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THE

TAXMAN

1S BACK!

He's returned, but this time everyone is rushing to

THANK HIM!

4 Why? Well... )

A

t] He gives them the opportunity to plan taxes with ELSS
So that they can save up to Rs. 46,350* in taxes

Start creating long-term wealth

Can claim deductions up to Rs. 1.5 lakhs under Section
80C of the IT Act

That’s why everyone’s shouting

‘Thank you Taxman’.

I‘AXIS MUTUAL FUND

An investor awareness initiative by Axis Mutual Fund.

*Investment up to X 1.5 lakhs in ELSS is eligible for deduction from taxable income under Sec 80C of the IT Act, 1961. This implies that investor who is in highest tax slab will save taxes of
% 46,350 on investment made in ELSS. For FY 18, for Indian residents below the age of 60 years. Tax savings may vary depending on the applicable tax slab. Investors are advised to
consulttheir tax consultant with respect fo the specific amount of tax and other implications arising out of their participation in ELSS.

Statutory Details: Axis Mutual Fund has been established as a Trust under the Indian Trusts Act, 1882, sponsored by Axis Bank Ltd. (liability restricted to ¥ 1 Lakh). Trustee: Axis Mutual
Fund Trustee Ltd. Investment Manager: Axis Asset Management Co. Ltd. (the AMC). Risk Factors: Axis Bank Ltd. is not liable or responsible for any loss or shorffall resulting from the
operation of the scheme.

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully.



TAX RECKONER
2017-18

A look at Mutual Funds
The rates are applicable for the financial year 2017-18 as per finance act, 2017

Capital Gains Tax

Other Than Equity Oriented Schemes

Your Gain Indiviual/HUF$ Domestic Company® NRI*#

isted - 20%S
Long Term Capital Gains (Holding period > 36 months) 20%3 20%3 UEII?;::d _2100/%*

Short Term Capital Gains (Holding period < 36 months) 30%" 30%" / 25%"" 30%"

Equity Oriented Schemes

Long Term Capital Gains (Holding period > 12 months) Nil
Short Term Capital Gains (Holding period < 12 months) 15%
Deducted at Source (applicable only to NRI Investors)*
Equity Oriented Schemes Other than Equity Oriented Schemes
Long Term Capital Gains Nil 10%* (for unlisted) & 20% (for listed)®
Short Term Capital Gains 15% 30%"

Tax Implications in Dividend received by unit holders

Know your
Math! Indivival/HUF Domestic Company
L Dividend
Equity Oriented Schemes™ Nil
Debt Oriented Schemes Nil

Tax on distributed income (payable by the scheme) rate**

Equity Oriented Schemes* Nil

Money Market and Liquid Schemes
25% + 12% Surcharge + 3% Cess

=28.84%

?(ﬁtr)\taftct:]:r:niﬁ?rastructure debt fund) 25% + 12% Surcharge + 3% Cess 30% + 12% Surcharge + 3% Cess
=28.84% =34.608%

5% +12% Surcharge + 3% Cess

Infrastructure Debt Fund
=5.768%

* Securities transaction tax (STT) will be deducted on equity funds at the time of redemption/swit the other schmes/sale of units.
** For the purpose of determining the tax payable, the amount of distributed income be increased t h amount as would, after reduction of tax from such increased
amount, be equal to the income distributed by the Mutual Fund.

AXIS MUTUAL FUND
l\
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Securities Transaction Tax (STT) Capital Gains
STT is levied on the value of taxable securities transactions as under
Transaction Rates Payable By S — Short-term Long-term
Purchase/sale of equity shares (Delivery based) 0.1% | Purchaser/Seller capital gains @ capital gains @®
Purchase of units of equity oriented Mutual Fund Nil Purchaser
Sale of units of equity oriented Mutual Fund Sale transactions of equity shares/unit of 15% Nil
(Delivery based ) 0.001% Seller an equity oriented fund which attract STT
Sale of equity shares, units of equity oriented
Mutual Fund (Non-delivery based ) 0.025% Seller Sale transaction other than mentioned above:
Sale of an option in securities . i 0.05% Seller Individuals (resident and non-residents) Progressive slab rates
Sale of an option on securities, where option is exercised 0.125% Purchaser
Sale of a future in securities 0.010% Seller Partnerships 30% 20%/10%
Sale of unit of an equity oriented fund to the Mutual Fund 0.001% Seller
Resident companies 30%/25°
Income Tax Rates ) ) o
For individuals, Hindu Undivided Family, Association of Persons, Body of Individuals and Overseas financial 40%(corporate) 10%
Artificial juridical persons Organizations specified in section 115AB 30% (non corporate)
(Total Income Tax Rates D 5 5
Up to Rs.250,000 (a) (b) NIL Flis 30% 10%
Rs.250,001 to Rs.500,000 (d) (e 5% ) . c
Rs.500,001 to Rs.1 ,000,008 ()e() ) 20% Other foreign companies 40% 20%/10%°
0,
Rs.1,000,000 and above (c) (d) 30% Local authority 30% ) )
(a) In case of a resident individual of the age of 60 years or above but below 80 years, the ; : : 20%/ 10%
Co-operative society rates Progressive slab

basic exemption limit is Rs.300,000
(b) In case of a resident individual of the age of 80 years or above, the basic exemption

limit is Rs.500 000 (a) These rates will further increase by applicable surcharge & education cess.
(c) Surcharge at 15%, is applicable where income exceeds Rs.1 crore. Finance Bill, 2017 (b) Indexation ben?m’ as.apph?a.ble' . ) -
provides for surcharge at 10% to be levied where income exceeds Rs.50 lakhs but (c) Long term capital gains arising to a non-resident from transfer of unlisted securities or shares of a
does not exceed Rs.1 crore. Marginal relief for such person is available company, not being a company in which the public are substantially interested, subject to 10 per cent
(d) Education cess is applicable @ 3% on aggregate of tax and surcharge. tax (without benefit of indexation and foreign currency fluctuation.
(e) Finance Bill, 2017 provides a rebate of lower of actual tax liability or Rs.2,500 (against (d) This rate applies to companies other than companies engaged in manufacturing business who are to
earlier rebate of Rs.5,000) in case of individuals having total income of less than be taxed at lower rate subject to fulfillment of certain conditions.
Rs.350,000. (e) If total turnover or gross receipts of the financial year 2015-16 does not exceed Rs.50 crores.
Taxable Tax payable Amount New taxable Tax payable Savings (Rs.)
income (Rs.) with cess (Rs.) invested (Rs.) income (Rs.) (Rs.) Y ’
4,00,000 7,725 30,000 3,70,000 6,180 1,545
5,00,000 12,875 1,50,000 3,50,000 2,575 10,300
8,00,000 74,675 1,50,000 6,50,000 43,775 30,900
12,00,000 1,77,675 1,50,000 10,50,000 1,31,325 46,350
15,00,000 2,70,375 1,50,000 13,50,000 2,24,025 46,350

*Considering a case of resident Individual of age less than 60 years.

AXIS MUTUAL FUND

A\

The information set out above is included for general information purposes only and does not constitute legal or tax advice. In view of the individual nature of the tax
consequences, each investor is advised to consult his or her own tax consultant with respect to specific tax implications arising out of their participation in the Scheme. Income Tax
benefits to the mutual fund & to the unit holder is in accordance with the prevailing tax laws as certified by the mutual funds consultant. Any action taken by you on the basis of the
information contained herein is your responsibility alone. Axis Mutual Fund will not be liable in any manner for the consequences of such action taken by you. The information

contained herein is not intended as an offer or solicitation for the purchase and sales of any schemes of Axis Mutual Fund.

Statutory Details: Axis Mutual Fund has been established as a Trust under the Indian Trusts Act, 1882, sponsored by Axis Bank Ltd. (liability restricted to Rs. 1 Lakh). Trustee:
Axis Mutual Fund Trustee Ltd. Investment Manager: Axis Asset Management Co. Ltd. (the AMC). Risk Factors: Axis Bank Ltd. is not liable or responsible for any loss or shortfall
resulting from the operation of the scheme.

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully.
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HOW TO READ A FACTSHEET

AUM

AUM or assets under management refers to the recent/ updated
cumulative market value of investments managed by a mutual
fund or any investment firm.

NAV

The NAV or the net asset value is the total asset value per unit of
the mutual fund after deducting all related and permissible
expenses. The NAV is calculated at the end of every business day. It
isthe value at which the investor enters or exits the mutual fund.

Benchmark
A group of securities, usually a market index, whose performance
is used as a standard or benchmark to measure investment
performance of mutual funds, among other investments. Some
typical benchmarks include the Nifty, Sensex, BSE200, BSE500,
10-Year Gsec.

~

Nature of Scheme

The investment objective and underlying investments determine the
nature of the mutual fund scheme. For instance, a mutual fund that
aims at generating capital appreciation by investing in stock
markets is an equitr fund or growth fund. Likewise, a mutual fund
that aims at capital preservation by investing in debt markets is a
debt fund or income fund. Each of these categories may have sub-
categories.

Pk 1 1t for Fresh Subscription

This is the minimum investment amount for a new investor in a
mutual fund scheme.

Minimum Additional Amount

This is the minimum investment amount for an existing investor in
amutual fund scheme.

INVESTMENT OBJECTIVE:

FACTSHEET
FEBRUARY 2017

AXIS EQUITY FUND

AN OPEN-ENDED GROWTH SCHEME]
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Holdings

The holdings or the portfolio is a mutual fund’s latest or updated
reported statement of investments/ securities. These are usually
displayed in terms of percentage to net assets or the rupee value or
both. The objective is to give investors an idea of where their
money is being invested by the fund manager.

Exit Load

Exit load is charged at the time an investor redeems the units of a
mutual fund. The exit load is deducted from the prevailing NAV at
the time of redemption. For instance, if the NAV s
Rs.100 and the exit load is 1%, the redemption price would be Rs.
99 Per Unit.

Rating Profile

Mutual funds invest in securities after evaluating their
creditworthiness as disclosed by the ratings. A depiction of the
mutual fund in various investments based on their ratings
becomes the rating profile of the fund. Typically, this is a feature of
debt funds.

Yield to Maturity

The Yield to Maturity or the YTM is the rate of return anticipated on
a bond if held until maturity. YTM is expressed as an annual rate.
The YTM factors in the bond’s current market price, par value,
coupon inferest rate and time fo maturity.

A

4

Tracking Error

Tracking error is a measure of how closely a portfolio follows the
index to which it is benchmarked. It is calculated as the standard
deviation of the difference between the portfolio and index
returns.

Modified Duration

Modified duration is the price sensitivity and the percentage
change in price for a unit change inyield.

Note

SEBI, vide circular dated June 30, 2009 has abolished entry load
and mandated that the upfront commission to distributors will be
paid by the investor directly to the distributor, based on his
assessment of various factors including the service rendered by
the distributor.

Standard Deviation

Standard deviation is a statistical measure of the range of an
investment's performance. When a mutual fund has a high
standard deviation, its means its range of performance is wide,
implying greater volatility.

Fund Manager
An employee of the asset management company such as a
mutual fund or life insurer, who manages investments of the
scheme. He is usually part of a larger team of fund managers and
research analysts.

Sharpe Ratio

The Sharpe Ratio, named after its founder, the Nobel Laureate
William Sharpe, is a measure of risk-adjusted returns. It is
calculated using standard deviation and excess return to
determine reward per unit of risk.

SIP

SIP or Systematic Investment Plan works on the principle of making

eriodic investments of a fixed sum. It works similar to a recurring
Eonk deposit. For instance, an investor may opt for an SIP that
invests ¥ 500 every 15th of the month in an equity fund for a
period of three years.

Beta

Beta is a measure of an investment'’s volatility vis-a-vis the market.
Beta of less than 1 means that the security will be less volatile than
the market. A beta of greater than 1 implies that the security’s
price will be more volatile than the market.

Entry Load

Amutual fund may have a sales charge or load at the time of entry and/or
exit to compensate the distributor/agent. Entry load is charged at the time
an investor purchases the units of a mutual fund. The entry load is added
to the prevailing NAV at the time of investment. For instance, if the NAV is
%100 and the entry load is 1%, the investor will enter the fund atX101.
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QUICK TAKE
» Equity market valuations are broadly reasonable We remain bullish on equities from a  » Investors are suggested to have their
adjusted for the cyclical low in earnings and  medium to long term perspective asset allocation plan based on one’s
potential for revival going forward. risk appetite and future goals in life.

KEY HIGHLIGHTS

DOMESTIC Equity markets were choppy but closed broadly flat for November. However the mid and small caps saw good gains. The Nifty
Indexwas -1.1% month-on-month while the S&P Midcap Index rose 2%.

G In a major boost to the government’s reform initiatives, Moody’s upgraded India’s global rating to Baa2 from Baa3 during the
month of November. The rafing agency took cognizance of the various policy steps that have been implemented by the
government over the last 3 years, which should all add structural strength to the macro over the medium term.

In an attempt to tackle disruptions caused by GST implementation, the GST council made a number of changes to GST to make
the process easier for small businesses and exporters. Further GST rates were brought down for a large number of goods. While
attempt at tackling any implementation issues is welcome, one worry is the fiscal implication of any shortfall in GST collections.
Collections for October were close to 83,300 cr which was 9% below the previous month.

GDP growth data reflected that the economy may have bottomed. GDP rose 6.3% in the Jul-Sep quarter as opposed to 5.7% in

GLOBAL the previous quarter. Headline consumer price index (CPI) for the month of October moved up to 3.58% vis-a-vis previous
month’s reading of 3.28% led by higher vegetable and fuel prices. The Index of Industrial Production or IP continued its growth
in September (3.8% YoY). Also pointing towards a rebound was the Manufacturing PMI which jumped up to 52.6 for November.
Auto sales continued to be good, with 2W/PV as well as CV and tractors indicating broader demand strength.

A noticeable improvement has now been seen in credit demand with both bank credit and total credit picking up. This is partly
led by higher working capital demand post GST. With signs of growth bottoming out, we anticipate a pick-up in economic activity
in2HFY18.

After a tepid few months, Foreign portfolio investors pumped in close USD 3bn in the month while domestic investors continued

to be net buyers. While the large supply of new paper in the form of several large IPOs have hit the market of late, taking out a

part of the liquidity coming from domestic investors, the flows from domestic investors have sustained despite recent corrections.
CORPORATE Moreover, a large IPO pipeline is actually a medium term positive for the market, as it provides new investible ideas for fund
managers.

We continue to believe that the economy has the advantage of a solid macro foundation, which combined with structural
reforms will push growth higher in the medium term. However transition times are always tricky to estimate, and thus it's easier
to have conviction on the 2-3 year scenario than a 2-3 quarter one. The government’s renewed focus on economic growth
revival was accentuated by the US$33bn package for the recapitalisation of PSU banks. This should help accelerate the NPL
resolution process, and in turn improve visibility for the much needed capex cycle recovery. While this is a sentiment booster for
equities, we believe this is a big step in resolving the twin balance sheet problem of corporate and bank balance sheets which are
expected to stimulate credit growth in the economy and spur private investment.

®



FACTSHEET
AXIS EQUITY FUND ST
(AN OPEN-ENDED LARGE CAP EQUITY SCHEME)

INVESTMENT OBJECTIVE: To achieve long term capital appreciation by investing in a diversified porifolio predominantly consisting of equity and equity related securities
of Large Cap companies including derivatives. However, there can be no assurance that the investment objective of the Scheme will be achieved.

FUND STYLE
U U
=
E
DATE OF ALLOTMENT MONTHLY AVERAGE BENCHMARK g Blend -
5th 1,885.92 c«. Nifty 50 2
January 2010 AS ON 30TH NOVEMBER'17 Grovin
1 1875'2 lcr Large Mid Small
Market Cap
o 9 PORTFOLIO
1l a0
STATISTICAL MEASURES PORTFOLIO FUND MANAGER % OF ASSETS
(3 YEARS) TURNOVER* (-| YEAR) Mr. Sh reyash BANKS 25.74
Standard Deviation - 12.58% 1.81 times Devalkar HDFC Bank Limited 10.08
Befa - 089 Work experience:13 years. Kotak Mahindra Bank Limited 7.36
Sharpe Ratio** - 012 Heslil::eb;;:ldm\::g:'l;grtggl?"d ICICI Bank Limited 497
Indusind Bank Limited 2.22
State Bank of India 1.11
( FINANCE 12.64
HDFC Limited 6.93
Bajaj Finserv Limited 2.92
Bajaj Finance Limited 2.79
M Banks 25.74 M Avuto Ancillaries  5.85 CONSUMER NON DURABLES 11.11
|1 Finance 12.92 Gas 4.19 Britannia Industries Limited 3.21
SECTOR m Consumer Non 11.11 M Textile Products  3.69 Hindustan Unilever Limited 3.18
ALLOCATION Durables B Pharmaceuticals  3.58  Asian Paints Limited 2.65
(%) W Auto 1079 Others 10.51  United Spirits Limited 1.09
W Cement 686 ITC Limited 0.98
Maruti Suzuki India Limited 8.39
Mahindra & Mahindra Limited 1.43
- Hero MotoCorp Limited 0.97
)
' PERFORMANCE (as on 30th November 2017) Shree Cements Limited 1.97
il ACC Limited 1.96
¢ Ambuja Cements Limited 1.48
urrent Value
of Investment UltraTech Cement Limited 1.45
10000 was  Since
Date of invested on Inception  5Years 3Years 1 Year Endurance Technologies Limited 3.09
Inception Inception date CAGR (%)  CAGR (%) CAGR (%) CAGR (%) Motherson Sumi Systems Limited 2.76
Axis Equity Fund - Growth 24,490 9%  1548% 750% 299% | [
Nifty 50 (Benchmark) 05-Jan-10 19,376 8.73% 11.70% 598% 24.34% GAIL (India) Limited 2.05
S&P BSE Sensez (A;ditio:llll Berghmu;k) ;?,;:g ]86257;’1; 11.37% ;%:jo g:gz:jo Indraprastha Gas Limited 1.13
Axis Equity Fund - Direct Plan - Growtl p .56% - .70% 52% e
Nifty 50 (Benchmark) 01-Jan-13 17,185 11.65% . 598%  2434% ' 101
S&P BSE Sensex (Additional Benchmark) 16,930 11.31% - 492%  24.31%
Past performance may or may not be sustained in future. Calculations are based on Growth Option NAV. Since inception refums are calculated Page Industries Limited
at 10 invested af inception. The performance data for 5 years period has not been provided for scheme/plan not in existence for 5 years. Different plans PHARMACEUTICALS
el e o s M o 0 ol s S b s 2 | il Hoolhoro imied
the fund manager. Divi's Laboratories Limited 1.11
Dr. Reddy's Laboratories Limited 1.04
DIVIDENDS
Retdailing 2.56
Avenue Supermarts Limited 2.56
Regular Plan Direct Plan Software 1.12
Dividend (3 Per unif) NAV NAV Dividend (% Per unit) NAV NAV Tata Consultancy Services Limited 1.12
Options  Record Date  yndividuals/ perunit per unit Individuals/ per unit per unit Industrial Capital Goods 2.13
Others (Com (Ex Others (Cum (Bx e
HUF Dividend) ~Dividend) HUF Dividend) ~ Dividend) Bharat Electronics Limited 2.13
Mor2l, 017 105 115 ug 13N 115 115 1554 U Telecom - Services 2.12
Diidend Mar10,2016 100 10 BB nB 10 100 12 1324 Bharti Airtel Limited 2.12
Mar05,205  1.00 100 1653 158 100 100 1689 1589 Chemicals 1.68
Please note that after the payment of dividend, the NAV falls to the extent of dividend, distribution tax and cess wherever applicable. Pidilite Industries Limited 1.68
Past performance may or may not be sustained in future. Face Value of units is T 10. Pesticides 0.90
**Risk-free rate assumed to be 6.00% (MIBOR as on 30-11-17) - Source: www.fimmda.org UPL Limited 0.90

Please note that as per AMFI guidelines for factsheet, the ratios are calculated based on month rolling returns (absolute) for last 3 years. Data as on 30th Other Equity (less than 0.50% of

November 2017. th 0.28
Source: ACEMF *Based on equity, equity derivatives and Fixed Income Securities transactions only. CBLO/ Repo/FD/Margin FO/MFU/SLB are not considered. e corpu's)
Total Equity 95.23
Debt, Cash & Other Receivables 4.77
é EXIT LOAD Net Assets 100%
S J

If redeemed / switched-out within 12 months from the date of allotment, For 10 % of investments: Nil, For remaining investments: 1%, If
redeemed / switched - out after 12 months from the date of allotment:NIL (w.e.f. 25th September 2017)
@ Please refer to page no 30, 32-33, 34-35 for NAV, TER, Riskometer & Statutory Details.
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AXIS FOCUSED 25 FUND

(AN OPEN-ENDED EQUITY SCHEME)

INVESTMENT OBJECTIVE: To generate long term capital appreciation by investing in a concentrated
porifolio of equity & equity related instruments of up to 25 companies.

B @ )2

DATE OF ALLOTMENT MONTHLY AVERAGE BENCHMARK
29th June 2012 2,257.85 cr. Nifty 50
AS ON 30TH NOVEMBER'17
2,324.19 c.
STATISTICAL MEASURES PORTFOLIO FUND MANAGER
(3 YEARS) TURNOVER* (1 YEAR) Mr. Jinesh Gopani

Standard Deviation - 14.50% 1.07 times Work experience: 14 years.
Beta - 1.01 : He has been managing this fund since
Sharpe Ratio** - 0.58 07th June 2016

M Finance 23.55 [ Textile Products  4.40
[ Banks 15.78 |l Pharmaceuticals  3.81
SECTOR [ Auto Ancillaries  10.10 |l Others 8.19
ALLOCATION m st 9.29
(%) roducts
1 Software 6.26
H Auto 7.22
Cement 6.91

PERFORMANCE (as on 30th November 2017)

Current Value
of Investment

310,000 was Since
Date of invested on Inception  5Years 3 Years 1 Year
Inception  Inception date  CAGR(%) CAGR(%) CAGR(%)  CAGR (%)
Axis Focused 25 Fund - Growth 25,430 18.77% 17.73% 14.37% 35.41%
Nifty 50 (Benchmark) 29-Jun-12 19373 12.96% 11.70% 5.98% 24.34%
S&P BSE 200 (Additional Benchmark) 2,175 14.83% 13.63% 8.83% 27.24%
Axis Focused 25 Fund - Direct Plan - Growth 23139 18.61% 15.85% 37.02%
Nifty 50 (Benchmark) 01-Jon-13 17,185 11.65% 598%  24.34%

S&P BSE 200 (Additional Benchmark) 18,508 13.34% - 8.83% 21.24%

Past performance may or may not be sustained in future. Calculations are based on Growth Option NAV. Since inception returns is calculated on
10 invested af inception. The performance data for 5 years period has not been provided, since scheme is in existence for less than 5 years. Different plans
have different expense structure. Plan of the scheme for which performance is given is indicated above. Jinesh Gopani is managing the scheme since 7th June
2016 and he manages 5 schemes of Axis Mutual Fund. Please refer to annexure on Page 32 for performance of all schemes managed by the fund manager.

DIVIDENDS
Dividend (Z Per unit) NAV NAV
" er unit er unit
Options Record Date Individuals/ i P i P (B
HUF Dividend) Dividend)
Dividend Feb 28,2017 1.30 1.30 17.14 15.84
i Mar 10, 2016 1.00 1.00 14.56 1356

Please note that after the payment of dividend, the NAV falls to the extent of dividend, distribution tax and cess wherever applicable.

Past performance may or may not be sustained in future. Face Value of units is Z 10. Dividends disclosed above are since the inception of the fund.
**Risk-free rafe assumed to be 6.00% (MIBOR as on 30-11-17) - Source: www.fimmda.org

Please note that as per AMFI guidelines for factsheet, the ratios are calculated based on month rolling returns (absolute) for last 3 years.
Data as on 30th November 2017.

Source: ACEMF*Based on equity, equity derivatives and Fixed Income Securities transactions only. CBLO/ Repo/FD/Margin FO/MFU/SLB are not considered.

&5\ EXIT LOAD

If redeemed / switched-out within 12 months from the date of allotment, For 10 % of investments: Nil, For remaining investments: 1%, If
redeemed / switched - out after 12 months from the date of allotment:NIL (w.e.f. 25th September 2017)

FUND STYLE
o Value
&
£
~ Growth
Large Mid Small
Market Cap
PORTFOLIO
-
% OF ASSETS
Bajaj Finserv Limited 5.95
Bajaj Finance Limited 4.27
Gruh Finance Limited 3.91
Mahindra & Mahindra Financial
X . 3.61
Services Limited
HDFC Standard Life Insurance
o 2.80
Company Limited
Mas Financial Services Limited 1.65
HDFC Limited 1.38

BANKS 15.78
HDFC Bank Limited 8.69
Kotak Mahindra Bank Limited 7.09

AUTO ANCILLARIES 10.10

Motherson Sumi Systems Limited 3.74
Endurance Technologies Limited 3.32
WABCO India Limited 3.03

INDUSTRIAL PRODUCTS 9.29

Supreme Industries Limited 5.18
Cummins India Limited 4.11
Info Edge (India) Limited 4.01
Infosys Limited 2.25

Maruti Suzuki India Limited

6.91
4.40
4.40

Shree Cements Limited

TEXTILE PRODUCTS

Page Industries Limited

Cadila Healthcare Limited 1.94

Sun Pharma Advanced Research

Company Limited 1.88

Industrial Capital Goods 3.19

V-Guard Industries Limited 3.19

Retailing 2.83

Avenue Supermarts Limited 2.83

Chemicals 2.17

Pidilite Industries Limited 2.17

Total Equity 95.50
Cash & Other Receivables 4.50

Net Assets 100%

& J

Please refer to page no 30, 32-33, 34-35 for NAV, TER, Riskometer & Statutory Details.



AXIS MIDCAP FUND e roHEET
(AN OPEN-ENDED EQUITY SCHEME)

INVESTMENT OBJECTIVE: To achieve long term capital appreciation by investing predominantly in equity and equity related instruments of mid
size companies. The focus of the fund will be to invest in relatively larger companies within this category.

FUND STYLE

@ =

3
DATE OF ALLOTMENT MONTHLY AVERAGE BENCHMARK lé Blend -
18th February 1,285.37 cr. S&P BSE Midcap §

2011 AS ON 30TH NOVEMBER'17 Growth
1,308.86 cr. e e sl
Market Cap
P PORTFOLIO
m )0

( N
FUND MANAGER
STATISTICAL MEASURES PORTFOLIO Mr. Sh h % OF ASSETS
(3 YEARS) TURNOVER* (1 YEAR) r. Shreyas FINANCE 22.77
Standard Deviation - 14.31% . Devalkar Gruh Finance Limited 6.12
’ 1.08 times Work experience: 13 years. Sundaram Finance Limited 3.14
Belo - 091 He has been managing this fund since Mahindra & Mahindra Financial Services Limited 3.03

Sharpe Ratio** - (.38 Cholamandalam Investment and

23rd November 2016 Finance Company Limited 283
Bajaj Finserv Limited 2.59
Bajaj Finance Limited 2.38
r /" Mas Financial Services Limited 1.43
Multi Commodity Exchange of India Limited 1.24
CONSUMER NON DURABLES 13.44
Procter & Gamble Hygiene and Health Care Limited 4.11
Britannia Industries Limited 2.06
M Finance 22.77 g Industrial Emami Limited 1.42
5.80 Jubilant Foodworks Limited 1.29
7 Consumer Non Products
13.44 . Kansai Nerolac Paints Limited 1.27
SECTOR Durables Industrial 3.51  Berger Paints (1) Limited 1.20
ALLOCATION M Auto Ancillaries  13.15 * Capital Goods : Ue'.?e; S“'_"_: (L) .:1.: 105
. nite pirits Limite .
(%) Il Textile Products 6.61 [ Gas 3.10 Godrej Agrovet Limited 1.04
¥ Banks 6.21 m Chemicals 2.97 TS 13.15
[l Others 17.68 Endurance Technologies Limited 4.27
Motherson Sumi Systems Limited 2.25
WABCO India Limited 2.1
MRF Limited 2.04
Balkrishna Industries Limited 1.26
L Amara Raja Batteries Limited 1.22
™
j Page Industries Limited 6.61
ll' PERFORMANCE (cs on 30th November 2017)
i City Union Bank Limited 4.52
The Federal Bank Limited 1.69
Current Value of INDUSTRIAL PRODUCTS 5.80
Investment if ¥ Since Supreme Industries Limited 2.86
Dateof 10,000 was invested Inception  5Years 3Years 1Year Cummins India Limited 1.16
Inception  on Inception date CAGR (%)  CAGR (%) CAGR (%) CAGR (%) Schaeffler India Limited 1.16
Axis Midcap Fund - Growth 1220 1935%  2042% 1138% 3395% Astral Poly Technik Limited 0.63
S&P BSE Midcap (Benchmark) 18-Feb-11 25,395 14.72% 19.63% 18.05% 35.35% V-Guard Industries Limited 351
Nifty 50 (Additional Benchmark) 18,734 969%  1170% 598%  2434% __‘ yord Industries Limite :
Axis Midcap Fund - Direct Plan - Growth 25,741 21.21% - 1271%  3549% -
. ! Indraprastha Gas Limited 1.57
S&P BSE Midcap (Benchmark) 01-Jan-13 23,504 18.99% - 18.05%  35.35% Petronet LNG Limited 153
Nify 50 Additional Benchmark] 17185 1.65% - 59 M3

Past performance may or may not be sustained in future. Calculations are based on Growth Option NAV. Since inception retuns is calculated
on ¥ 10 invested at inception. The performance data for 5 years period has not been provided for scheme/plan not in existence for 5 years. Different plans
have different expense structure. Plan of the scheme for which performance is given is indicated above.

Avenue Supermarts Limited 1.96
Trent Limited 0.98

Shreyash Devalkar is managing the scheme since 23rd November 2016 and he manages 5 schemes of Axis Mutual Fund. Please refer to annexure on Page
32 for performance of all schemes managed by the fund manager. Software 2.72
Info Edge (India) Limited 2.72
Chemicals 2.50
DIVIDENDS Tata Chemicals Limited 2.50
Construction Project 2.19
Regular Plan Direct Plan Voltas Limited 2.19
a0 o a0 " Consumer Durables 2.08
Dividend (X Per unif) NAV NAV Dividend (X Per unif) NAV NAV o
o o o o TTK Prestige Limited 1.52
q per unit per unit per unit per unit o
Options Record Date  |ndividyals/ Individuals/ Bata India Limited 0.56
Others (Cum (Ex Others i 2 Cement 1.82
HUF Dividend) ~ Dividend) HUF Dividend) ~ Dividend) L '

The Ramco Cements Limited 1.82
0ct16,2007 225 225 2483 2258 225 225 29.02 2671 Ferrous Metals 1.79
Dividend Sep 15,2016 2.00 2.00 22.64 20.64 2.00 2.00 25.83 2383 Shankara Building Products Limited 1.79
Sep10,2015 175 175 39 2154 175 - 26.04 24.29 Pharmaceuticals 1.71
Please note that after the payment of dividend, the NAV fulls to the extent of dividend, distibution fax and cess wherever applicable. Divi's Laboratories Limited 1.71
Past performance may or may not be sustained in future. Face Value of units is Z 10. Dividends disclosed above are since the inception of the fund. Transportation 1.43
**Risk-free rafe assumed to be 6.00% (MIBOR as on 30-11-17) - Source: www.fimmda.org Guijarat Pipavav Port Limited 1.43
Please note that as per AMFI guidelines for factsheet, the ratios are calculated based on month rolling returns (absolute) for last 3 years. Data as on 30th November 2017. Auto 1.01
Source: ACEMF *Based on equity, equity derivatives and Fixed Income Securities transactions only. CBLO/ Repo/FD/Margin FO/MFU/SLB are not considered. Ashok Leyland Limited 1.01
Other Equity (less than 0.50% of the corpus) 0.48

Total Equity 95.24
- s EXIT LOAD Debt, Cash & Other Receivables 4.76

Net Assets 100%

If redeemed / switched-out within 12 months from the date of allotment, For 10 % of investments: Nil, For remaining investments: 1%, If ~ \_ )

redeemed / switched - out after 12 months from the date of allotment:NIL (w.e.f. 25th September 2017)
@ Please refer to page no 30, 32-33, 34-35 for NAV, TER, Riskometer & Statutory Details.



AXIS LONG TERM EQUITY FUND Sy

(AN OPEN-ENDED EQUITY LINKED SAVINGS SCHEME WITH A 3 YEAR LOCK-IN)

INVESTMENT OBJECTIVE: To generate income and long-term capital appreciation from a diversified portfolio of predominantly equity and
equity-related securities. However, there can be no assurance that the investment objective of the Scheme will be achieved.

FUND STYLE
U U
AU M . Value
DATE OF ALLOTMENT MONTHLY AVERAGE BENCHMARK é Blend --
29th December 15,301.78 c«. S&P BSE 200 ¢
2009 AS ON 30TH NOVEMBER'17 Grovin
1 5,408.4] Cr. Large Mid Small
Market Cap
P ° PORTFOLIO
m
( o A
STATISTI3C¢IE.A)\\;\{:ASURES PORTFOLIO FUND MANAGER % OF ASSETS
(3 YEARS) TURNOVER® (1 YEAR) Mr. Jinesh Gopani BINEH 150
Standard - 11.83% ; HDFC Limited 6.45
Deviation 1.31 times Work experience: 14 years. Baiai Fi Limited 4.75
Beta - 081 He has been managing this fund since ajaj Finance Limite :
- st April 2011 Gruh Finance Limited 3.17
Sharpe Ratio - 054 Sundaram Finance Limited 2.59
Multi Commodity Exchange of India Limited 0.79
) Tl Financial Holdings Limited 0.63
( BANKS 15.68
HDFC Bank Limited 8.14
Kotak Mahindra Bank Limited 7.53
H Finance 18.99 Chemicals 5.53 Maruti Suzuki India Limited 6.62
[l Banks 15.68 [ Pharmaceuticals 4.46 Eicher Motors Limited 2.52
SECTOR B Auto 11.05 Construction Mahindra & Mahindra Limited 1.90
Y - Sl noto anciuares e
ALLOCATION B Avto Ancilaries 9.94 1 Project LTS L -
(%) B Software 6.46 M Others 16.60 Motherson Sumi Systems Limited 5.10
WABCO India Limited 2.14
Il Consumer 5.66 L
Durables Endurance Technologies Limited 1.57
Bosch Limited 0.86
SOFTWARE 6.46
Tata Consultancy Services Limited 2.61
Info Edge (India) Limited 1.83
- N Wipro Limited 1.38
Infosys Limited 0.63
.4 PERFORMANCE (as on 30th November 2017) CONSUER RABI'ES —
i TTK Prestige Limited 2.98
Symphony Limited 2.67
Curtent Value of | CHEMICALS 553 |
Investment if T Since Pidilite Industries Limited 5.53
Dateof 10,000 wasinvested Inception ~ 5Years ~ 3Years 1 Year PHARMACEUTICALS 4.01
Inception  on Inception date  CAGR(%) CAGR(%) CAGR(%) CAGR (%) Cadila Healthcare Limited 1.85
Axis Long Term Equity Fund - Growth 40,218 1919%  2217% 1233%  28.46% Divi's Laboratories Limited 1.16
S&P BSE 200 (Benchmark) 29-Dec-09 20,824 9.70% 1363% 883%  27.24% Sun Pharmaceutical Industries Limited 0.99
Nif.'ly 50 (Addiﬁonul.Benthmurk) 19,712 8.94% 1170%  598%  24.34% CONSTRUCTION PROJECT 3.30
f\g:olﬁ]g Term Equity Fund - Direct Plan 28,563 23.80% B 1360%  29.91% Larsen & Toubro Limited 3.30
S&P BSE 200 (Benchmark) 01-Jan-13 18,508 BU% - 8% 4% SAIEE — Ul
Nifty 50 (Additional Benchmark) 17,185 11.65% - 598%  434% Avenue Supermarts Limited 3.28
Past performance may or may not be sustained in future. Calculations are based on Growth Opfion NAV. Since inception returns is calculated Industrial Products 3.22
on ¥ 10 invested at inception. The performance data for 5 years period has not been provided for scheme/plan not in existence for 5 years. Different plans Cummins India Limited 1.99
have different expense structure. Plan of the scheme for which performance is given is indicated above. Astral Poly Technik Limited 123
Jinesh Gopani is managing the scheme since Tst April 2011and he manages 5 schemes of Axis Mutual Fund. Please refer to annexure on Page 32 for Y :
performance of all schemes managed by the fund manager. Power 3.05
Torrent Power Limited 3.05
DIVIDENDS Pesticides 1.93
Pl Industries Limited 1.93
Commercial Services 1.29
Dividend (% Per unit) NAV Quess Corp Limited 1.29
. - per unit Textile Products 0.93
Options Record Date Individuals/ Others (Cum Page Industries Limited 0.93
il Dividend) Consumer Non Durables 0.92
| Jan 31,2017 23 23 201726 Nestle India Limited 0.92
[fli‘l':e‘r'l; Jon 25, 2016 225 225 nan Industrial Capital Goods 0.74
Jan 22,2015 200 200 24.2942 V-Guard Industries Limited 0.74
Please note that after the payment of dividend, the NAV falls to the extent of dividend, distribution tax and cess wherever applicable. Transportation 0.51
Past performance may or may not be sustained in future. Face Value of units is T 10. Dividends disclosed above are since the inception of the Guijarat Pipavav Port Limited 0.51
fund. **Risk-free rate assumed to be 6.00% (MIBOR as on 30-11-17) - Source: www.fimmda.org Other Equity (less than 0.50% of the corpus) 2.09
Please note that as per AMFI guidelines for factshest, the rafios are calculated based on month rolling returns (absolute) for last 3 years. Data as on 30th Total Equity 97.66
November 2017. Debt, Cash & Other Receivables 2.34
Source: ACEMF Net Assets 100%
*Based on equity, equity derivatives and Fixed Income Securities transactions only. CBLO/ Repo/FD/Margin FO/MFU/SLB are not considered. °
« \ EXITLOAD \ J

NIL Please refer to page no 30, 32-33, 34-35 for NAV, TER, Riskometer & Statutory Details.



AXIS MULTICAP FUND

FACTSHEET
NOVEMBER 2017

(AN OPEN-ENDED EQUITY SCHEME INVESTING ACROSS LARGE CAP , MID CAP, SMALL CAP STOCKS.)

INVESTMENT OBJECTIVE: To generate long term capital appreciation by investing in a diversified portfolio of equity and equity related struments
across market capitalization. However, there is no assurance or guarantee that the investment objective of the Scheme will be achieved.

AUM

DATE OF ALLOTMENT
20th November
2017

MONTHLY AVERAGE
Not Applicable

AS ON 30TH NOVEMBER'17

2,203.73 c«.

FUND MANAGER

Mr. Jinesh Gopani
Work experience: 14 years.
He has been managing the fund since

BENCHMARK

S&P BSE 200 Index

Mr. Shreyash Devalkar
Work experience: 13 years.
He has been managing this fund since

Z

inception. inception.

M Banks 5.48 | Industrial 1.1

1 Auto 3.38 Capital Goods
SECTOR B Cement 3.06 M Chemicals 1.00
ALLOCATION M Finance 226 M Retailing 0.86
(%) I Software 1.79 [l Others 0.37

B Telecom - 1.16
Services

®

FUND STYLE

o Value
2>
w
T
‘aé Blend ---
3
£

Growth

Large Mid Small
Market Cap

% OF ASSETS
Kotak Mahindra Bank Limited 2.25
HDFC Bank Limited 2.13
ICICI Bank Limited 1.10

AUTO 3.38
Maruti Suzuki India Limited 2.11
Mahindra & Mahindra Limited 1.27

Ambuja Cements Limited 1.05
Shree Cements Limited 1.04
UltraTech Cement Limited 0.97

Bajaj Finance Limited 1.41

Mahindra & Mahindra Financial
Services Limited
SOFTWARE

Infosys Limited

TELECOM - SERVICES

Bharti Airtel Limited
INDUSTRIAL CAPITAL GOODS

0.80

1.79
1.79
1.16
1.16
1.11

V-Guard Industries Limited 1.11

CHEMICALS 1.00
Pidilite Industries Limited 1.00
RETAILING 0.86
Avenue Supermarts Limited 0.86

Other Equity (less than 0.50% of the 0.42
corpus)

Total Equity 20.48
Debt, Cash & Other Receivables 79.52
Net Assets 100%

XIT LOAD

If redeemed / switched-out within 12 months from the date of al-
lotment: 1%, If redeemed / switched - out after 12 months from the
date of allotment: NIL

Please refer to page no 30, 32-33, 34-35 for NAV, TER, Riskometer & Statutory Details.



AXIS ENHANCED ARBITRAGE FUND Sy

(AN OPEN-ENDED ARBITRAGE FUND)
INVESTMENT OBJECTIVE: To generate income through low volatility absolute return strategies that take advantage of opportunities in the cash and the derivative segments of the equity markets
including the arbitrage opportunities available within the derivative segment, by using other derivative based strategies and by investing the balance in debt and money market instruments. However,
there is no assurance or guarantee that the investment objective of the Scheme will be achieved. The Scheme does not assure or guarantee any returns.

I PORTFOLIO

DATE OF ALLOTMENT MONTHLY AVERAGE BENCHMARK % OF ASSETS
o . . . o

14th August 2014 1,351.43 cr. Crisil Liquid Fund
AS ON 30TH NOVEMBER'17 Index Sun Pharmaceutical Industries Limited 9.16
Dewan Housing Finance Corporation Limited 5.22
] I24'2 . 34 Cr. Century Textiles & Industries Limited 4.70
Castrol India Limited 3.57
Siemens Limited 3.04
Bank of Baroda 2.61
|AVERAGE MATURITY* Torrent Power Limited 2.55
@ 2 d @ Larsen & Toubro Limited 2.06
87 ays Motherson Sumi Systems Limited 1.72
MODIFIED DURATION*@ FUND MANAGER Bajaj Finance Limited 1.66
2 5] days Aurobindo Pharma Limited 1.65
PORTFOLIO YIELD (viewo 1o marurirvy Mr. Ashwin Patni Mr. Devang Shah The Federal Bank Limited 143

EAT Limi 1.
6.79% Work experience: 13 years. Work experience: 11 years. Rce"a"c'eml':‘:iwies Limited . ?:
PORTFOLIO TURNOVER* (1 YEAR) He has been mhanagilng the fund since  He has been managing this fund since IDFC Bank Limited 1.18
. 27th April 2015 inception. imi
12.10 times ITC Limited 1.1
Dr. Reddy's Laboratories Limited 1.09
Suzlon Energy Limited 1.06
Tata Global Beverages Limited 1.05
Hindalco Industries Limited 0.96
Indiabulls Housing Finance Limited 0.92
iﬁ PERFORMANCE (as on 30th November 2017) UPL Limited 0.88
LIC Housing Finance Limited 0.87
Tata Motors Limited 0.86
Fortis Healthcare Limited 0.76
Current Value of Asian Paints Limited 0.68
Investment if T 10,000 Since Jaiprakash Associates Limited 0.57
Date of was invested on Inception 5Years 3Years 1 Year GMR Infrastructure Limited 0.56
P

Inception Inception date CAGR (%)  CAGR (%) CAGR (%) CAGR (%) Pidilite Industries Limited 0.54
Bharat Financial Inclusion Limited 0.53
Axis Enhanced Arbitrage Fund - Growth 12,364 6.65% - 653%  57% Wockhardt Limited 0.52
CRISIL Liquid Fund Index (Benchmark) 14-Aug-14 12,750 7.64% - 151%  6.62% BEML Limited 0.51
CRISIL 1 Year T-Bill (Additional Benchmark) 12,650 7.39% - 123%  561% Glenmark Pharmaceuticals Limited 0.49
Axis Enhanced Arbitrage - Direct Plan - Growth 12,710 1.54% - 7142%  6.56% Jain Irigation Sysfe"m Limited 0.47
Hero MotoCorp Limited 0.46
CRISIL Liquid Fund Index (Benchmark) 14-Aug-14 12,750 7.64% - 751%  6.62% Jet Airways (India) Limited 0.46
CRISIL 1 Year T-Bill (Additional Ben(hmurk) ]2,650 7.39% - 1.23% 5.67% Manappuram Finance Limited 0.46
Past performance may or may not he sustained in future. Calculations are based on Growth Option NAV. Since inception returns are calculated Cadila Healthcare Limited o 0.44
on % 10 invested o inception. The performance data for 5 years period has not been provided for scheme/plan not in existence for 5 years. Different plans Shriram Transport Finance Company Limited 043
have different expense structure. Plan of the scheme for which performance is given is indicated above.Devang Shah is managing the scheme since inception Capital First Limited 0.40
and he manages 43 schemes & Ashwin Patni is managing the scheme since 27th April 2015 and he manages 22 schemes. Please refer to annexure on Page Escorts Limited 0.37
33 for performance of schemes managed by the fund managers. National Aluminium Company Limited 0.33

il Arvind Limited 0.33

Ololl DIVIDEN DS Jindal Steel & Power Limited 0.32

03 Bharti Airtel Limited 0.31
CESC Limited 0.30

IDFC Limited 0.28

Regular Plan Direct Plan Yes Bank Limited 0.28

Dividend (3 Per unit) NAV NAV Dividend (3 Per unit) NAV NAV Viiivan Financial Services Limited 0.25

. . . . Reliance Infrastructure Limited 0.24

Options  Record Date ydiyiduals/ PG(E unit pel(rEumt W "?E unit Pe{;““ The India Cements Limited 020

HUF Others Di .um ) i HUF Others . .UITI A\ Hindustan Petroleum Corporation Limited 0.20

jvidend)  Dividend) Dividend)  Dividend) United Spirits Limited 018

Nov23,2017 0.5 0.05 10.5006 104506 0.05 0.05 10.9052 10.8552 Ashok Leyland Limited 0.16

Dividend 0t 25,2017 0.05 0.05 105018 104518 0.05 0.05 10.8974 10.8474 Zee Entertainment Enterprises Limited 0.14
Sep25,2017  0.05 0.05 10.5079 104579 0.05 0.05 10.8944 10.8444 Exide Industries Limited 0.14

Please note that after the payment of dividend, the NAV falls fo the extent of dividend, distribution tax and cess wherever applicable. The South Indian Bank Limited 0.13
Past performance may or may not be sustained in future. Face Value of units is ¥ 10. Dividends disclosed above are since the inception of Colgate Palmolive (India) Limited 0.12
the fund. @ Based on debt portfolio only. * For instruments with put/call option, the put/call date has been taken as the maturity date. & The yield to Tata Communications Limited 0.12
maturity given above is based on the portfolio of funds as on date given above. This should not be taken as an indication of the returns that maybe generated IFCI Limited 0.11
by the fund and the securities bought by the fund may or may not be held fill their respective maturities. The calculation is based on the invested corpus of MRE Limited 0.09
the debt portfolio. #Based on equity, equity derivatives and Fived Income Securities transactions only. CBLO/ Repo/FD/Margin FO/MFU/SLB are not considered. Oracle Financial Services Software Limited 0.08
ISW Steel Limited 0.08

Adani Power Limited~ 0.07

Godfrey Phillips India Limited 0.07

Nestle India Limited 0.07

é EXIT LOAD Oriental Bank of Commerce 0.07
Strides Shasun Limited 0.05

0.25% if redeemed / switched out within 7 days from the date of allotment. (w.e.f. 15th May x;:';a;:::‘:fz:::m"ed g:gi
201 5) Tata Power Company Limited 0.03
IRB Infrastructure Developers Limited 0.03

Allahabad Bank 0.03

Divi's Laboratories Limited 0.03

Tata Motors Limited 0.02

NHPC Limited 0.01

ICICI Prudential Life Insurance Company Limited 0.01

Tata Elxsi Limited 0.01

Lupin Limited 0.003
DEBT, CASH & OTHER RECEIVABLES 34.45
NET ASSET 100%

~ Secured by shares of Adani Ports & SEZ Ltd and Adani Transmission Limited

@ Please refer to page no 30, 32-33, 34-35 for NAV, TER, Riskometer & Statutory Details.



AXIS MUTUAL FUND

OUTLEOK

DECEMBER 2017

6.254

QUICK TAKE

* Bonds continue to remain under pressure as * RBI may choose to hold in December given * We continue to advise investors to stay
10-year benchmarkyield goes over 7%. transmission of rate cuts has begun and signs invested in short to medium term strategies
of growth bottoming out are visible. and to start actively looking at credit funds.

In a major boost to the government’s reform initiatives, Moody’s upgraded India’s global rating to Baa2 from Baa3 during the month of November.
The rating agency took cognizance of the various policy steps that have been implemented by the government over the last 3 years, which should all
add structural strength to the macro over the medium term.

In an attempt to tackle disruptions caused by GST implementation, the GST council made a number of changes to GST to make the process easier for
small businesses and exporters. Further GST rates were brought down for a large number of goods. While attempt at tackling any implementation
issues is welcome, one worry is the fiscal implication of any shortfall in GST collections. Collections for October were close to 83,300 cr which was 9%
below the previous month.

GDP growth data reflected that the economy may have bottomed. GDP rose 6.3% in the Jul-Sep

quarter as opposed to 5.7% in the previous quarter. Headline consumer price index (CPI) for the 1 YEAR -SEC YIELD
month of October moved up to 3.58% vis-a-vis previous month’s reading of 3.28% led by higher 0 G-SEC

vegetable and fuel prices. The Index of Industrial Production or IIP continued its growth in September o
(3.8% YoY). PY (o]

We would like to re-iterate our view, which we have been communicating over the last 6 months, that
we are at the fag-end of the RBI rate cut cycle. We believe that inflation has bottomed out and with the expected pick-up in growth we don’t expect to
see significant monetary easing by RBI going forward.
With bank recapitalization and uptick in crude prices, the chances of rate cuts in the near future have further diminished. Bank recapitalization should
be positive for credit growth which in turn will boost economic growth and we could expect some more pro-growth initiatives as we get closer to the
2019 general elections.
We expect CPI Inflation to remain broadly within the 4% target zone of RBI and growth to be in the range of 6.5 — 7% for FY18. Hence we believe that
RBI is likely to be on a pause for the rest of FY 18.
Banking liquidity which has been hugely surplus has seen some recent tightness in the last 3 months on account of:
*  Accumulated government balances (~INR 80k — Tlac crs)
e Festive currency in circulation outflow & Fx intervention (INR 80k crs)
e OMO bond sales(INR 50k crs)
Though the banking liquidity surplus has reduced, we expect liquidity to remain in neutral to surplus zone for next 3-6 months
10 yr benchmark yields are hovering around 7-7.05% band where we see that most of the negatives have already got priced in. Though we don't see
any sustained rally in bond yields there is a possibility of tactical rally of 15-25bps as markets seem oversold.
1-3 year segment of the curve has also seen some sell off and volatility on account of temporary liquidity tightness and market perception of end of
rate cuts. But they look attractive to us from a carry perspective. At the same time general easy liquidity has depressed 3-6 months money market yields
and hence 1-3 year segment seems to offer the best opportunities.
While corporate bonds might continue to see some volatility in March quarter as we enter the period of credit growth, supply & busy season but we
believe them to be well bidded and attractive till banking liquidity remains surplus over the next 6-12 months.
In the near term we expect the markets to remain range-bound. We continue to advise investors to stay invested in short to medium term strategy and
to start actively looking at credit funds.

®




AXIS LIQUID FUND

FACTSHEET
NOVEMBER 2017

(AN OPEN-ENDED LIQUID SCHEME)

INVESTMENT OBJECTIVE: To provide a high level of liquidity with reasonable returns commensurating with low risk through a portfolio of
money market and debt securities. However, there can be no assurance that the investment objective of the Scheme will be achieved.

DATE OF ALLOTMENT MONTHLY AVERAGE BENCHMARK
9th October 2009 21,894.27 c«. Crisil Liquid Fund
AS ON 30TH NOVEMBER'17 Index
22,737.11 ce
I
AVERAGE MATURITY* FUND MANAGER
44 days . .
MODIFIED DURATION® Mr. Devang Shah Mr. Aditya Pagaria
42 deS Work experience: 11 years. Work experience: 9 years.
PORTFOLIO YIELD ito o marunivéy He has been managing this fund since  He has been managing this fund since
6.35% 5th November 2012. 13th August 2016.

00

COMPOSITION BY ASSETS (%) COMPOSITION BY RATING (%)
I Total Money Market Instruments* - 99.89% [ ICRA A1+/ CRISIL A1+/ CARE A1+/ CRISIL AAA/ CRISIL
[ Corporate Bond - 0.11% A1+(S0)/ IND AT+/ CARE A1+(SO) & Equivalent - 86.20%

[ S0V - 13.80%

* Includes Net Current Assets

N\
4 PERFORMANCE (cs on 31st October 2017)

Current Value of

Investment if T Since
Date of 10,000 was invested Inception 5Years 3Years  1Year
Inception  on Inception date  CAGR (%) CAGR (%) CAGR (%) CAGR (%)

Axis Liquid Fund - Growth 18,772 8.04% 8.23% 1.62% 6.71%
Crisil Liquid Fund Index (Benchmark) 09-0ct-09 18,248 7.66% 8.14%  751% 6.62%
Crisil 1 Year T-Bill Index (Additional Benchmark) 16,744 6.53% IN% 1283%  561%
Axis Liquid Fund - Direct Plan - Growth 14,796 8.29% 71.69% 6.78%
Crisil Liquid Fund Index (Benchmark) 31-Dec-12 14,698 8.15% 151%  6.62%
Crisil 1 Year T-Bill Index (Additional Benchmark) 14,07 7.19% - 123%  5.61%
Axis Liquid Fund - Retail Plan - Growth 17,857 7.76% 767%  7.05% 6.11%
Crisil Liquid Fund Index (Benchmark) 01-Mar-10 18,044 7191% 814%  751% 6.62%
Crisil 1 Year T-Bill Index (Additional Benchmark) 16,577 6.73% 1.20% 1.23% 5.6%

Past performance may or may not be sustained in future. Calculations are based on Growth Option NAV. Since inception returs are calculated on
1,000 invested at inception. The performance data for 5 years period has not been provided for scheme/plan not in existence for 5 years. Different plans have different
expense structure. Plan of the scheme for which performance is given is indicated above. Devang Shah is managing the scheme since 5th November 2012 and he
manages 43 schemes & Aditya Pagaria is managing the scheme since 13th August 2016 and he manages 4 schemes. Please refer to annexure on Page 32-33 for
performance of schemes managed %)y the fund managers.

1l
1l
OO DIVIDENDS
Regular Plan Retail Plan Direct Plan
Dividem.i'(?l'er NV NV Dividemi!'(? Per NV NV Dividem.i'(?l'er NNV
Ovtions Record Date In divid::") perunit per unit i perunit per unit unil) per unit per unit
lion] e dy ohers (M (B Individuols/ Ot (Gm (B Individuals/ o (Gm (B
HUF Dividend) Dividend) ~ HUF  ers Dividend) Dividend)  HUF Dividend) Dividend)

Wonthi Nov27,2017 41473 38423 1,006.33171,000.5896 37571  3.46271,005.39481,000.2201 4.1823  3.8748 1,006.00981,000.2192
ol g 25,2017 38263 35450 1,005.88731,0005896 34553 3.20491,005.00961,000.2201 3.8579 ~ 3.5743 1,005.56071,000.2192

Diiden dSep25,2(]l7 35265 3.2672 1,005.47221,0005896 31610  2.95221,004.63191,000.2201 3.5556  3.2942 1,005.14221,000.2192

Please note that after the payment of dividend, the NAV falls to the extent of dividend, distribution tax and cess wherever applicable.

Past performance may or may not be sustained in future. Face Value of units is ¥ 1000. Dividends disclosed above are since the inception of
the fund. * For instruments with put/call option, the put/call date has been taken as the maturity date. & The yield o maturity given above is based on the
portfolio of funds as on date given above. This should not be taken as an indication of the refurns that maybe generated by the fund and the securities bought
by the fund may or may not be held till their respective maturities. The calculation is based on the invested corpus of the debt portfolio.
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PORTFOLIO
RATING % OF ASSETSW

TOTAL MONEY MARKET INSTRUMENTS ~ 103.49
BANKS 9.79
IDFC Bank Limited ICRA A1+ 4.66
ICICI Bank Limited ICRA A1+ 1.61
RBL Bank Limited ICRA A1+ 1.28
The South Indian Bank Limited CARE AT+ 0.85
ICICI Bank Limited CARE A1+ 0.54
NABARD CRISIL A1+ 0.43
Indusind Bank Limited CRISIL A1+ 0.21
RBL Bank Limited CRISIL AT+ 0.21
OTHERS 79.90
NABARD CRISIL A1+ 7.46
Reliance Industries Limited CRISIL AT+ 7.44
HDFC Limited ICRA A1+ 4.65
Dewan Housing Finance Corporation Limited CRISIL A1+ 3.85
Aditya Birla Finance Limited ICRA AT+ 3.20
Vedanta Limited CRISIL AT+ 2.99
Indiabulls Housing Finance Limited CRISIL A1+ 2.77
Edelweiss Commodities Services Limited CRISIL AT+ 2.54
Walwhan Renewable Energy Limited CARE A1+(SO) 2.36
Reliance Jio Infocomm Limited CARE A1+ 2.15
Larsen & Toubro Limited CRISIL AT+ 2.12
Export Import Bank of India CRISIL A1+ 2.02
Piramal Finance Limited ICRA A1+ 1.91
JSW Steel Limited ICRA A1+ 1.82
Power Finance Corporation Limited CRISIL A1+ 1.69
Network18 Media & Investments Limited ICRA A1+ 1.60
Piramal Enterprises Limited ICRA AT+ 1.37
Tata Motors Finance Limited CARE AT+ 1.27
Piramal Housing Finance Pvt Limited ICRA A1+ 117
Tata Motors Finance Limited ICRA AT+ 1.7
JSW Steel Limited CARE AT+ 1.07
L&T Finance Limited CARE A1+ 1.07
Redington (India) Limited CRISIL A1+ 1.07
National Housing Bank ICRA A1+ 1.07
Magma Fincorp Limited CRISIL AT+ 1.07
India Infoline Limited CRISIL AT+ 1.06
Sun Pharmaceutical Industries Limited ICRA A1+ 1.06
TMF Holdings Limited ICRA AT+ 1.06
Reliance Jio Infocomm Limited CRISIL A1+ 1.04
Hinduja Leyland Finance Limited CARE A1+ 0.97
Tata Capital Financial Services Limited CRISIL A1+ 0.85
CESC Limited CARE A1+ 0.85
Tata Steel Limited ICRA A1+ 0.85
TVS Credit Services Limited ICRA AT+ 0.64
Piramal Finance Limited CRISIL AT+ 0.64
Hero Fincorp Limited CRISIL A1+ 0.64
TV Sundram lyengar & Sons Pvt Ltd ICRA A1+ 0.64
Emami Limited CRISIL A1+ 0.64
Talwandi Sabo Power Limited CRISIL A1+(SO) 0.64
Godrej Industries Limited CRISIL A1+ 0.62
India Infoline Limited ICRA A1+ 0.54
Aditya Birla Fashion and Retail Limited ICRA AT+ 0.43
Muthoot Finance Limited CRISIL AT+ 0.43
Adani Transmission Limited ICRA A1+ 0.43
Nirma Limited CRISIL A1+ 0.43
Trapti Trading & Invest Pvt Limited ICRA A1+ 0.43
Mahindra & Mahindra Financial Services Limited CRISIL AT+ 0.43
IDFC Infrastructure Finance Limited ICRA AT+ 0.42
TVS Credit Services Limited CRISIL A1+ 0.42
TGS Investment & Trade Pvt Limited ICRA A1+ 0.42
Varroc Engineering Pvt Limited ICRA AT+ 0.38
Tata Power Company Limited ICRA AT+ 0.32
Mahindra Rural Housing Finance IND A1+ 0.30
Godrej Industries Limited ICRA A1+ 0.26
JM Financial Products Limited ICRA A1+ 0.22
JM Financial Services Limited ICRA A1+ 0.21
Kotak Mahindra Prime Limited CRISIL AT+ 0.21
IFMR Capital Finance Pvt Limited ICRA A1+ 0.21
Barclays Invest & Loans India Limited CRISIL A1+ 0.21
Hindustan Zinc Limited CRISIL AT+ 0.04
Power Finance Corporation Limited CARE A1+ 0.02
Rural Electrification Corporation Limited CRISIL AT+ 0.02
TREASURY BILL 13.80
91 DAYS TBILL Sovereign 12.52
182 DAYS TBILL Sovereign 0.86
364 DAYS TBILL Sovereign 0.43
CORPORATE BOND

Kotak Mahindra Investments Limited CRISIL AAA

NET CURRENT ASSETS

NET ASSETS
~ Certificate Of Deposit/Commercial Paper/Treasury Bill

Aggregate Investments by other schemes as on November 30th, 2017 Rs 50,008.79 Lakhs

/

Please refer to page no 30, 32-33, 34-35 for NAV, TER, Riskometer & Statutory Details.



AXIS TREASURY ADVANTAGE FUND

(AN OPEN-ENDED DEBT SCHEME)

INVESTMENT OBJECTIVE: To provide optimal returns and liquidity to the investors by investing primarily in a mix of money market and short term debt instruments
which results in a portfolio having marginally higher maturity as compared to a liquid fund at the same time maintaining a balance between safety and liquidity.

However, there can be no assurance that the investment objective of the Scheme will be achieved.

FACTSHEET
NOVEMBER 2017

B )@ )&

DATE OF ALLOTMENT MONTHLY AVERAGE BENCHMARK
9th October 2009 3,217.30 c«. Crisil Liquid Fund

AS ON 30TH NOVEMBER'17 Index
3,158.98 cr.

FUND MANAGER

*
AVERAGE MATURITY

176 days ) )
MODIFIED DURATION Mr. Devang Shah Mr. Aditya Pagaria
157 dOYS Work experience: 11 years. Work experience: 9 years.
PORTFOLIO YIELD ieto o marumivty He has been managing this fund since  He has been managing this fund since
6.93% 07th June 2016. 13th August 2016.

COMPOSITION BY ASSETS (%)

[ Total Money Market Instruments* - 52.07%
[ Corporate Bond - 40.60%
Il Zero Coupon Bond - 7.33%

* Includes Net Current Assets

COMPOSITION BY RATING (%)

[ ICRAAT+/ CRISILAT+/ CRISIL AAA/ CARE AAA/ ICRA AAA/ IND AT+/
BWR AAA/ IND AAA & Equivalent - 74.12%, [ 1CRA AA/ CRISIL AA - 13.85%,
[ CRISIL AA-+/ CARE AA-+/ ICRA AA+/ IND AA-+/ BWR AA+ - 6.15%,
[ SOV-331%, 0 ICRA AA-/ CARE AA-/ IND AA- - 2.56%

PERFORMANCE (as on 30th November 2017)

i
Current Value of
Investment if 310,000  Since
Date of was invested on Inception 5Years 3Years 1 Year
Inception Inception date CAGR (%) CAGR (%) CAGR (%) CAGR (%)

Axis Treasury Advantage Fund - Growth 18941 816%  835% 785%  6.50%
Grisil Liquid Fund Index (Benchmark) 09-0c-09 18,248 766%  814% 751%  6.62%
rsi 1 Year T-Bill Index {Additonol 16,744 653% TN% T3%  567%
_A)éi:o'l"'rﬁﬁsury Advantage Fund - Direct Plan 15,137 8.80% 834%  7.13%
(Crisil Liquid Fund Index (Benchmark) 01-Jan-13 14,696 8.15% 7151%  6.62%
Crisil 1 Year T-Bill Index (Additional
Benchmark) . 14,065 7.19% 123%  5.61%
s Treasury Advantage Fund - Rfail Plan 17,756 T6%  762% 72%  5.98%
(r!s!l Liquid Fur!d Index Benghmark) 03-Mar-10 18,033 790%  8.14% 751%  6.62%
Crisil 1 Year T-Bill Index (Additional 16,575 674% 1%  723%  5.67%

Benchmark)

Past performance mug or may not be sustained in future. Calculations are based on Growth Orﬂon NAV. Since inception returns are calculated on 1,000
invested at inception. The performance data for 5 years period has not been provided for scheme/ﬁ lan not in existence for 5 years. Different ;])Iuns hove different
e?ense structure. Plan of the scheme for which performance is %iven is indicated above. Devang Shah is munugping the scheme since 7th June 2016 and he manages
43 schemes & Adih{]u Pagaria is managing the scheme since 13th August 2016 and he manages 4 schemes. Please refer to annexure on 32-33 for performance of
schemes managed by the fund managers.

DIVIDENDS

Regular Plan Retail Plan Direct Plan
Divident! (R Per NV NV Dividem.i (R Per NAV NV Dividen\! ( Per NV NAV
X un) perunit  per unit uni) perunit per unit oni) per unit  per unit
Options Record Date  [ndi- (Ex Individu- Indi- (Cum (Ex

k (G (Cum T
viduals/ Others .. . als/  Others . . » viduals/ Others .. o
HUF Dividend)  Dividend) WU Dividend) Dividend) HUF Dividend) ~Dividend)

Nov27,2017 34684 32134 1,010.2536 1,0054514 3.0017 2.78091,009.60411,005.4482 38184 35376 1,010.7397 1005.4530
0ct 25,2017 38932 3.6070 1,010.8418 10054514 34674 3.21221,010.2486 1,005.4482 4.2106 3.8984 1,011.2829 1,005.4530
Sep25,2017 3.1757 2.9422 1,009.8483 1,005.4514 2.8376 2.62881,009.3767 1,005.4482 34708 3.2184 1,010.2583 1,005.4530

onthly
Dividend

Please note that after the payment of dividend, the NAV falls to the extent of dividend, distribution tax and cess wherever upglicuble.

Past performance may or may not be sustained in future. Face Value of units is T 1000. Dividends disclosed above are since the inception of the fund.
* For instruments with put/call option, the put/call date has been aken as the maturity date.

& The yield to maturity given above is based on the I|1Jom‘o|i0 of funds as on date given above. This should not be taken as an indication of the returns that maybe
gfenﬁméeg by ﬂ;fe Ifund and the securities bought by the fund may or may not be held fill their respective maturities. The calculation is based on the invested corpus
of the debt portfolio.
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PORTFOLIO

Credit Risk Rating
[ICRA] AT +mfs”

TOTAL MONEY MARKET
INSTRUMENTS ~

RATING % OF ASSETS

Indusind Bank Limited

Kotak Mahindra Bank Limited
RBL Bank Limited

ICICI Bank Limited

Adani Transmission Limited
Aditya Birla Finance Limited

Network18 Media & Investments Limited
Adani Ports and Special Economic

Zone Limited

Edelweiss Commodities Services Limited

Shapooriji Pallonji and Company Pvt Limited

Turquoise Invest & Finance Pvt Limited
TREASURY BILL
91 DAYS TBILL

TOTAL DEBT
CORPORATE BOND
NABARD

Indiabulls Housing Finance Limited
Vedanta Limited

Piramal Finance Limited

Citicorp Finance India Limited

Tata Capital Financial Services Limited
Hinduja Leyland Finance Limited
Edelweiss Commodities Services Limited
Rural Electrification Corporation Limited
HDFC Limited

Gruh Finance Limited

Daimler Financial Services India Pvt Limited
JM Financial Products Limited

Muthoot Finance Limited

India Infoline Finance Limited

Reliance Jio Infocomm Limited

UPL Limited

LIC Housing Finance Limited

Mahindra Rural Housing Finance

Tata Motors Finance Limited

Magma Fincorp Limited

Cholamandalam Investment and
Finance Company Limited

IndoStar Capital Finance Limited
Small Industries Dev Bank of India
IDFC Bank Limited

Dewan Housing Finance
Corporation Limited

Tata Motors Finance Limited
Sundaram BNP Paribas Home
Finance Limited

JM Financial Products Limited

NET CURRENT ASSETS

NET ASSETS

ZERO COUPON BOND 7.33

CRISIL AT+ 3.20
CRISIL AT+ 3.12
ICRA A1+ 1.56
ICRA A1+ 0.30
IND A1+ 3.47
ICRA AT+ 3.12
ICRA AT+ 1.58
ICRA AT+ 1.58
CRISIL AT+ 1.58
ICRA AT+ 1.56
CRISIL AT+ 0.76

SOVEREIGN

CRISIL AAA 5.28
BWR AAA 453
CRISIL AA 4.29
ICRA AA 3.19
ICRA AAA 3.17

CRISIL AA+ 2.39
CARE AA- 1.62
CRISIL AA 1.59

CRISIL AAA 1.58

CRISIL AAA 1.56
ICRA AAA 1.52
IND AAA 1.27
CRISIL AA 1.27
CRISIL AA 1.02
ICRA AA 0.96

CRISIL AAA 0.81
BWR AA+ 0.81

CRISIL AAA 0.80
IND AA+ 0.79
CRISIL AA 0.79
ICRA AA- 0.79
ICRA AA 0.32
IND AA- 0.16
CARE AAA 0.06
ICRA AAA 0.03
CARE AAA 4.75
CARE AA+ 1.32
ICRA AA+ 0.84
CRISIL AA 0.41

g ~ Certificate of Deposit/Commercial Paper/Treasury Bill

Please refer to page no 30, 32-33, 34-35 for NAV, TER, Riskometer & Statutory Details.



AXIS SHORT TERM FUND

FACTSHEET
NOVEMBER 2017

(AN OPEN-ENDED DEBT SCHEME)

INVESTMENT OBJECTIVE: To generate stable returns with a low risk strategy while maintaining liquidity through a portfolio comprising
of debt and money market instruments. However, there can be no assurance that the investment objective of the scheme will be achieved.

B Z =

DATE OF ALLOTMENT MONTHLY AVERAGE BENCHMARK
22nd January 7,825.04 cr. Crisil Short Term

| 2010 AS ON 30TH NOVEMBER'17 Bond Fund Index

7,959.69 c-.

AVERAGE MATURITY* I

FUND MANAGER
1.9 years
MODIFIED DURATION” Mr. Devang Shah
1.6 years Work experience: 11 years.
PORTFOLIO YIELD (vieto 1o maTurvé) He has been managing this fund since
7.15% 5th November 2012.

COMPOSITION BY ASSETS (%)

I Corporate Bond - 66.31%

[0 Total Money Market Instruments* - 20.84%
[l State Government Bond - 7.64%

I Government Bond - 2.76%

I Zero Coupon Bond - 2.45%

* Includes Net Current Assets

COMPOSITION BY RATING (%)

AA-452%

[ ICRA AT+/ CRISIL AT+/ CARE AT+/ FITCH A1+/ CRISIL AAA/ CARE AAA/ ICRA
AAA/ IND AAA/ BWR AAA/ CRISIL AAA(SO) & Equivalent - 79.89% [ SOV - 10.40%
[ CRISILAA-+/ CARE AA+/ ICRA AA+/ IND AA+ - 5.20% [I ICRA AA/ CRISIL

PERFORMANCE (as on 30th November 2017)

ol

i
Current Value of
Investment if ¥ 10,000 Since
Date of was invested on Inception  5Years 3Years 1Year
Inception Inception date CAGR (%)  CAGR(%) CAGR (%) CAGR (%)

Axis Short Term Fund - Growth 18,556 8.18% 835% 817%  5.61%
Crisil Short Term Bond Fund Index Benchmark) ~ 22-Jan-10 18,579 8.20% 878%  844%  594%
(Crisil 1 Year T-Bill Index (Additional Benchmark) 16,615 6.67% IN%  128%  561%
Axis Short Term Fund - Direct Plan - Growth 15,405 9.19% - 898%  6.34%
Crisil Short Term Bond Fund Index (Benchmark) 01-Jan-13 15,131 8.79% 844%  5.94%
(Crisil 1 Year T-Bill Index (Additional Benchmark) 14,065 7.19% - 1.23%  5.61%
Axis Short Term Fund - Retail Plan - Growth 18,347 8.14% 835% 817%  5.61%
Crisil Short Term Bond Fund Index (Benchmark) 02-Mar-10 18,541 8.29% 878% 844%  594%
Crisil 1 Year T-Bill Index (Additional Benchmark) 16,575 6.73% I0% 1.23%  5.61%

Past performance may or may not be sustained in future. Calculations are based on Growth Option NAV. Since inception returns are calculated on
% 10 invested af inception. The performance data for 5 years period has not been provided for scheme/plan not in existence for 5 years. Different plans have
different expense structure. Plan of the scheme for which performance is given is indicated above.

Devang Shah is managing the scheme since 5th November 2012 and he manages 43 schemes of Axis Mutual Fund. Please refer to annexure on Page 33 for
performance of schemes managed by the fund manager.

% DIVIDENDS

Regular Plan Retail Plan Direct Plan

Dividend (¥ Per unit) NAV ~ NAV Dividend (X Perunit) NAV ~ NAV  Dividend (% Perunit) NAV ~ NAV
. - perunit perunit perunit perunit per unit per unit

Options Record Date |ndiyiduals/ Others (m (B Individuals/ Others (0m (B Individuals/ (Cm (B
HUF Dividend) Dividend)  HUF Dividend) Dividend)  HUF Dividend) Dividend)
Monthl Nov27,2017  0.0442  0.0410 102127 101514  0.0417  0.0387 10.0739 10.0161 0.0462  0.0428 10.0817 10.0176
Dicir:ien);i 0ct25,2017  0.0397 00368 102404 101854  0.0380 00352 10.09% 10.0470 00422  0.0391 10.1069 10.0484
Sep25,2017 00365 00339 10.2399 101892 00364  0.0337 10.0995 10.0490  0.0405  0.0375 10.1067 10.0505

Please note that after the payment of dividend, the NAV falls to the extent of dividend, distribution fax and cess wherever applicable.

Past performance may or may not be sustained in future. Face Value of units is ¥ 10. Dividends disclosed above are since the inception of the
fund. * For instruments with put/call option, the put/call date has been taken as the maturity date. & The yield to maturity given above is based on the
portfolio of funds as on date given above. This should not be taken s an indication of the returns that maybe generated by the fund and the securities bought
by the fund may or may not be held till their respective maturities. The calculation is based on the invested corpus of the debt portfolio.
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RATING % OF ASSETS
TOTAL DEBT 79.16
Power Finance Corporation Limited CRISIL AAA 10.79
HDFC Limited CRISIL AAA 10.76
NABARD CRISIL AAA 3.73
LIC Housing Finance Limited CRISIL AAA 3.16
Rural Electrification Corporation Limited CRISIL AAA 3.10
Reliance Jio Infocomm Limited CRISIL AAA 2.59
Indiabulls Housing Finance Limited BWR AAA 2.35
Power Grid Corporation of India Limited CRISIL AAA 1.99
(;holumundulum In\{es'tmen' and |CRA AA 1.72
Finance Company Limited
National Highways Auth Of Ind CRISIL AAA 1.63
Vodafone Mobile Services Limited CRISIL AA 1.60
HDB Financial Services Limited CRISIL AAA 1.59
Tata Industries Limited CRISIL A1+ 1.57
Tata Sons Ltd CRISIL AAA 1.52
Reliance Industries Limited CRISIL AAA 1.48
Shriram Transport Finance Company Limited CRISIL AA+ 1.36
Export Import Bank of India CRISIL AAA 1.34
National Bank For Agriculture and Rural Development IND AAA 1.32
Reliance Utilities & Power Pvt Limited CRISIL AAA 1.12
Mahindra & Mahindra Financial Services Limited IND AAA 1.01
Tata Capital Financial Services Limited CRISIL AA+ 0.94
NHPC Limited ICRA AAA 0.93
LIC Housing Finance Limited CARE AAA 0.88
Nirma Limited CRISIL AA 0.83
) Dewan Housing Finance Corporation Limited BWR AAA 0.80

Indiabulls Housing Finance Limited ICRA AAA 0.74
Tata Motors Limited CARE AA+ 0.65
L&T Housing Finance CARE AA+ 0.63
Dewan Housing Finance Corporation Limited CARE AAA 0.60
L&T Infrastructure Finance Company Limited CARE AA+ 0.51
Gruh Finance Limited CRISIL AAA 0.50
IDFC Bank Limited ICRA AAA 0.45
Daimler Financial Services India Pvt Limited IND AAA 0.44
Oriental Nagpur Betul Highway Limited CRISIL AAA(SO) 0.44
Tata Capital Financial Services Limited ICRA AA+ 0.40
Mahindra Rural Housing Finance CRISIL AA+ 0.31
Bhopal Dhule Transmission Company Limited CRISIL AAA 0.19
Bajaj Finance Limited CARE AAA 0.14
Indiabulls Housing Finance Limited CARE AAA 0.07
Small Industries Dev Bank of India CARE AAA 0.06
Mahindra Rural Housing Finance IND AA+ 0.06

STATE GOVERNMENT BOND SOVEREIGN 7.64
GOVERNMENT BOND SOVEREIGN 2.76
ZERO COUPON BOND 2.45

Dewan Housing Finance Corporation Limited CARE AAA 1.59
Aditya Birla Fashion and Retail Limited CRISIL AA 0.36
Sundaram BNP Paribas Home Finance Limited ICRA AA+ 0.33
Mahindra & Mahindra Financial Services Limited IND AAA 0.15
Axis Finance Limited IND AAA 0.01
HDB Financial Services Limited CRISIL AAA 0.003
TOTAL MONEY MARKET INSTRUMENTS ~ 7.70
OTHERS 4.51
National Bank For Agriculture and Rural Development CRISIL A1+ 2.18
Larsen & Toubro Limited CRISIL A1+ 1.23
Export Import Bank of India CRISIL A1+ 0.80
Trapti Trading & Invest Pvt Limited ICRA A1+ 0.30
Indusind Bank Limited CRISIL AT+ 1
ICICI Bank Limited ICRA A1+ 0.60
Kotak Mahindra Bank Limited CRISIL A1+ 0.59
Small Industries Dev Bank of India CARE AT+ 0.59
RBL Bank Limited ICRA A1+ 0.30
NET CURRENT ASSETS 13.13
NET ASSETS 100%

~ Certificate of Deposit/Commercial Paper

Please refer to page no 30, 32-33, 34-35 for NAV, TER, Riskometer & Statutory Details.



AXIS DYNAMIC BOND FUND

(AN OPEN-ENDED DEBT FUND)

FACTSHEET
NOVEMBER 2017

INVESTMENT OBJECTIVE: To generate optimal returns while maintaining liquidity through active management of a portfolio of debt and money market instruments.

B 1@ &2

BENCHMARK

DATE OF ALLOTMENT

MONTHLY AVERAGE

27th April 2011 347.67 c.

AS ON 30TH NOVEMBER'
367.89 cr.

AVERAGE MATURITY*

6 years
MODIFIED DURATION*

Crisil Composite

FUND MANAGER

Mr. R. Sivakumar

3.9 years Work experience: 18 years.

PORTFOLIO YIELD (viewo 10 maturiTy8)

7.15%

He has been managing this fund since
inception

Mr. Devang Shah
Work experience: 11 years.
He has been managing this fund since

5th November 2012.

17 |Bond Fund Index

OO0

COMPOSITION BY RATING (%)
[ CRISIL AAA/ IND AAA/ CRISIL AAA(SO) & Equivalent - 45.85%
[ SOV - 44.34% I CRISIL AA- /IND AA- - 5.35% [ IND AA
-3.26% M ICRAA(SO) - 1.20%

COMPOSITION BY ASSETS (%)
B Government Bond - 31.53%
[ Total Money Market Instruments* - 30.10%
I Corporate Bond - 21.24%
[ State Government Bond- 12.82%
[ Finance - 4.31%

\* Includes Net Current Assets

Date of
Inception

Axis Dynamic Bond Fund - Growth

Crisil Composite Bond Fund Index (Benchmark) 27-Apr-11

CRISIL l[lleur Gilt Index (Additional
Benchmarl

Axis Dynamic Bond Fund - Direct Plan -Growth

Crisil Composite Bond Fund Index (Benchmark) 01-Jan-13

CRISIL 10 year Gilt Index (Additional
Benchmorl

Current Value of

Investment if T 10,000

was invested on
Inception date

17431
17,600
15,900
15,828
15,281
14112

4 PERFORMANCE (cs on 301h Novermber 2017)

Since

Inception
CAGR (%)

8.78%
8.94%
1.28%
9.79%
9.01%
7.26%

5Years 3 Years

CAGR (%) CAGR (%)

8.66%
9.07%
7.53%

8.46%
9.28%
8.47%
9.60%
9.28%
8.47%

1 Year

CAGR (%)

1.48%
3.85%
-0.14%
2.36%
3.85%
-0.14%

Past performance may or may not be sustained in future. Calculations are based on Growth Option NAV. Since inception refurns is calculated
on ¥ 10 invested at inception. Calculations are based on Growth Option NAV. Since inception returns are calculated af Rs.10 invested at inception. The
performance data for 5 years period has not been provided for scheme/plan not in existence for 5 years. Different plans have different expense structure.
Plan of the scheme for which performance is given is indicated above. R. Sivakumar is managing the scheme since inception and he manages 5 schemes &
Devang Shah is managing the schmes since 5th November 2012 and he manages 43 schemes. Please refer to annexure on Page 32833 for performance of

schemes managed by the fund managers.

DIVIDENDS
Regular Plan Direct Plan

Dividend (3 Per unit) NAV NAV Dividend (X Per unif) NAV NAV
q » per unit per unit . per unit per unit

Options  Record Date. ngiyidyals/ Others (Gum (b Individuals/ o (Com (Ex
HUF Dvidend)  Dividend) ~ HUF Dividend) ~ Dividend)
Sep 25,2017 0.3611 0.3345 111287 10.6287 0.3611 0.3345 11.7742 11.2742
HalfYearly Dividend Mar 27,2007 03611 0.3346 11.2460 10.7460 0.3611 0.3346 11.8203 11.3203
Sep 26,2016 0.3611 0.3346 11.3942 10.8942 0.3611 0.3346 11.9017 11.4017
Sep 28,2015 0.2889 0.2676 111709 107709 0.2689 0.2676 115136 11.1136
Sep 25,2017 0.1805 0.1672 10.6678 104178 0.1805 0.1672 11.3649 11.1149
Quarterly Dividend Jun 27,2017 0.1805 0.1672 10.8368 105868 0.1805 0.1672 11.5039 11.2539
Mar 27,2017 0.1806 0.1673 10.7941 10.5441 0.1806 0.1673 114189 11.1689

Please note that after the payment of dividend, the NAV falls to the extent of dividend, distribution tax and cess wherever applicable.

Past performance may or may not be sustained in future. Face Value of unitsisZ 10. Half Yearly Dividends disclosed above
are for the last 2 Years. Quarterly Dividends disclosed above are for the last 3 quarters. * For instruments with put/call option, the put/call
date has been taken as the maturity date. & The yield to maturity given above is based on the portfolio of funds as on date given above.
This should not be taken as an indication of the returns that maybe generated by the fund and the securities bought by the fund may or
may not be held till their respective maturifies. The calculation is based on the invested corpus of the debt portfolio.

®

FUND STYLE

High

PORTFOLIO

Internal Rate Sensitivity
Z
@
o

Mid Low
Credit Quality

TOTAL DEBT

CORPORATE BOND

Reliance Gas Transportation
Infrastructure Limited

Syndicate Bank

Union Bank of India

Mahindra & Mahindra Financial
Services Limited

Rural Electrification
Corporation Limited

Power Grid Corporation of
India Limited

NABARD

Tata Power Company Limited
India Infrastructure Fin Co Ltd
STATE GOVERNMENT BOND
PASS THROUGH CERTIFICATE

IIERT TRUST
Solstice Trust

NET CURRENT ASSETS

RATING

CRISIL AAA
IND AA-
IND AA

IND AAA
CRISIL AAA
CRISIL AAA

CRISIL AAA
CRISIL AA-
CRISIL AAA

Sovereign

CRISIL
AAA(SO)

ICRA A(SO)

% OF ASSETS

4.93

4.18
3.26

2.73
1.42
1.41

1.35
1.17
0.79

3.1

1.20

NET ASSETS

é EXIT LOAD (v 10th November 2017)

NIL

Please refer to page no 30, 32-33, 34-35 for NAV, TER, Riskometer & Statutory Details.



AXIS CORPORATE DEBT OPPORTUNITIES FUND

FACTSHEET
NOVEMBER 2017

(AN OPEN-ENDED DEBT FUND)

INVESTMENT OBJECTIVE: The Scheme seeks to provide steady income and capital appreciation by investing in corporate debt. There is no

assurance or guarantee that the objectives of the Scheme will be realized.

o FUND STYLE
- I
DATE OF ALLOTMENT MONTHLY AVERAGE BENCHMARK A
2 Med
13th July 2017 293.89 c-. CRISIL Short Term g
T
AS ON 30TH NOVEMBER'17 Bond Fund Index 5 low
294.03 cr. =
High Mid Low
Credit Quality
PORTFOLIO
AVERAGE MATURITY* FUND MANAGER
1 years RATING % OF ASSETS
MCE;":';'? ‘:J“‘ATDN' Mr. Devang Shah TOTAL DEBT
ays Work experience: 11 years.
PORTFOLIO YIELD (veto o marurirvé) . . .
He has been managing this fund since 13th July 2017.
7.59% ging fhis fund st i Indiabulls Housing Finance Limited BWR AAA 6.90
Piramal Finance Limited ICRA AA 6.19
Dewan Housing Finance
Corporation Limited BWR AAA 517
Vedanta Limited CRISIL AA- 51
UPL Limited BWR AA+ 3.47
India Infoline Finance Limited ICRA AA 3.44
Oriental Nagpur Betul Highway Limited CRISIL AAA(SO) 3.42
Nirma Limited CRISIL AA 3.41
Tata Power Company Limited ICRA AA- 3.41
Muthoot Finance Limited CRISIL AA 2.40
COMPOSITION BY ASSETS (%) COMPOSITION BY RATING (%)
" Punjab National Bank BWR AA+ 1.71
Il Corporate Bond - 52.83% I ICRA AT-+/ CRISIL A1+/ CARE AAA/ BWR AAA/ BWR AT+(S0)/ CRISIL
[ Total Money Market Instruments* - 28.33% AAA(SO) & Equivalent - 51.60% Small Industries Dev Bank of India CARE AAA 1.70
I Zero Coupon Bond - 14.47% |50 ICRA AA/ CRISIL AA/ CARE AA/ IND AA - 25.81% Union Bank of India IND AA 1.70
. o [ CRISIL AA-/ ICRA AA-/ CARE AA-/ IND AA-(SO)/ BWR AA-(SO) - 17.41% . . . .
8 Construction - 2.99% 0 Cyquator Media Services Private Limited* BWR A1+(SO) 1.70
R 0 [ BWRAA+ - 5.19%
I Refail - 1.38% Magma Fincorp Limited ICRA AA- 1.70
* Includes Net Current Assets Lo ) L
- ~ Hinduja Leyland Finance Limited CARE AA- 1.39
DIVIDEN DS Edelweiss Commodities Services Limited CARE AA 3.82
JM Financial Products Limited CRISIL AA 3.70
Regular Plan Direct Plan Sprit Textile Pvt Limited BWR AA-(SO) 3.50
Dividend (X Per unit) NAV NAV Dividend (3 Per unit) NAV NAV Emami Infrastructure Limited™ IND AA-(SO) 2.31
er unit r unit er unit r unit
Options Record Date Individuals/ " ( e B Individuals/ " (« e E India Infoline Finance Limited ICRA AA 1.15
Others (Com ( Others (Com (
HUF Dividend) ~ Dividend) HUF Dividend) ~ Dividend) TOTAL MONEY MARKET
INSTRUMENTS ©
Nov 27,2017 0.0338 0.0313  10.0968  10.0500 0.0396 0.0367 10.1049  10.0500 OTHERS
0025207 003 0035 101046 100500 0047 0044 10719 100500 Reliance Cement Company Private Limited  CRISIL A1+ 5.08
#?’:“'ﬂ HDFC Limited ICRA A1+ 3.35
ividen
Sep 25,2017 0.0341 00316 100973 10.0500 0.0391 0.0362 101041 10.0500 Varroc Engineering Pvt Limited ICRA AT+ 3.35
Please note that after the payment of dividend, the NAV falls to the extent of dividend, distribution tax and cess wherever applicable. Export Import Bank of India CRISIL AT+ 3.33

Past performance may or may not be sustained in future. Face Value of units is Z 10. Dividends disclosed above are since the inception of the
fund. * For instruments with put/call option, the put/call date has been taken as the maturity date. & The yield o maturity given above is based on the
portfolio of funds as on date given above. This should not be taken as an indication of the returns that maybe generated by the fund and the securifies bought

by the fund may or may not be held fill their respective maturities. The calculation is based on the invested corpus of the debt portfolio. Indusind Bank Limited

CONSTRUCTION

IIERT TRUST

RETAIL

MFL SECURITISATION TRUST
NET CURRENT ASSETS

NET ASSETS

CRISIL AT+

CRISIL AAA(SO)

CRISIL AAA(SO)

~ Certificate of Deposit/Commercial Paper/ # Secured by shares of
Zee Entertainment Enterprises Ltd / " Secured by shares of Emami Ltd

<5\ EXITLOAD

NIL

Please refer to page no 30, 32-33, 34-35 for NAV, TER, Riskometer & Statutory Details.



AXIS REGULAR SAVINGS FUND

(AN OPEN-ENDED DEBT SCHEME)

FACTSHEET
NOVEMBER 2017

INVESTMENT OBJECTIVE: To generate optimal returns in the medium term while maintaining liquidity of the portfolio by investing in debt and money market instruments.

B )@ B

DATE OF ALLOTMENT MONTHLY AVERAGE BENCHMARK
28th March 2012 1,116.83 cr. Crisil Composite

AS ON 30TH NOVEMBER'17 Bond Fund Index
1,144.44 c:.

FUND MANAGER

* I
AVERAGE MATURITY

2.7 years
MODIFIED DURATION Mr. Devang Shah
2.2 years Work experience: 11 years.
PORTFOLIO YIELD (ieto 1o marurin) He has been managing this fund since 5th
8.28% November 2012.

O 0

COMPOSITION BY ASSETS (%) COMPOSITION BY RATING (%)
I Corporate Bond - 79.91% [ CRISILAT+/BWR A1+ (SO)/ CRISIL AAA/ CARE AAA/ BWR AAA/
[ PTC-7.94% CRISIL AAA(SO)/ ICRA AAA & Equivalent - 40.39% [ ICRA AA/ CRISIL AA/
I Zero Coupon Bond - 6.14% 0
B Total Money Market Insruments" - 383% CARE AA/ CARE AA(SO)/ IND AA - 33.18% [l CRISIL AA-/ ICRA AA-/ BWR
[ Reduced Face Value Bonds - Non Amortisaion - 1.30%  AA-(SO)/ CARE AA-/ IND AA- - 9.26% Il CRISIL AA+/ ICRA AA+/ IND
AA-+/IND AA+/BWR AA+ -821% [l BWR A+ (SO)/ CARE A+ ICRA

B Government Bond - 0.51%
I State Government Bond - 0.36% A+ -4.09% [ 1CRAA(SO)/ BWR A - 3.99% [l SOV - 0.87%

* Includes Net Current Assets

ol

PERFORMANCE (as on 30th November 2017)

[]]
Current Value of
Investment if T 10,000 Since
Date of was invested on Inception  5Years 3Years 1 Year
Inception Inception date CAGR(%) CAGR (%) CAGR (%) CAGR (%)
Axis Regular Savings Fund - Growth 16,623 9.36% 923% 9.26%  6.10%
Crisil Composite Bond Fund Index (Benchmark) 98_pqr.12 16,407 9.11% 907% 928% 385%
Crisil 10 Year Gilt Index (Additional
Benchmark) 15416 7.92% 753% 847%  -0.14%
(A;ms Regular Savings Fund - Direct Plan - 15973 10.03% 020%  675%
rowtl g i § -

Crisil Composite Bond Fund Index (Benchmark) 07-Jan-13 15217 8.95% 928%  385%
Crisil 10 Year Gilt Index (Additional 14008 712% 84T%  -0.14%

Benchmark)
Past performance may or may not be sustained in future. Calculations are based on Growth Option NAV. Since inception returns is calculated on
10 invested at inception. The performance data for 5 years period has not been provided for scheme/plan not in existence for 5 years. Different plans have
different expense structure. Plan of the scheme for which performance is given is indicated above. Devang Shah is managing the scheme since 5th November
2012 and he manages 43 schemes of Axis Mutual Fund. Please refer to annexure on Page 33 for performance of schemes managed by the fund manager.

% DIVIDENDS

REDUCED FACE VALUE BONDS -

NON AMORTISATION

Subros Limited

GOVERNMENT BOND

STATE GOVERNMENT BOND

PASS THROUGH CERTIFICATE

IIERT TRUST

Solstice Trust

MFL Securitisation Trust

TOTAL MONEY MARKET INSTRUMENTS ~
OTHERS

Reliance Cement Company Private Limited
NET CURRENT ASSETS

NET ASSETS

SOVEREIGN
SOVEREIGN

CRISIL AAA(SO)

ICRA A(SO)

CRISIL AAA(SO)

CRISIL AT+

FUND STYLE

>

.z High

2

b

;g Med

=

c

2 Low

<

High Mid Low
Credit Quality
PORTFOLIO
RATING % OF ASSETS

TOTAL DEBT 96.17
Indiabulls Housing Finance Limited BWR AAA 4.78
Power Finance Corporation Limited CRISIL AAA 4.64
Dewan Housing Finance Corporation Limited BWR AAA 4.43
Oriental Nagpur Betul Highway Limited CRISIL AAA(SO) 3.59
Tata Power Company Limited IND AA 3.51
Reliance Jio Infocomm Limited CRISIL AAA 3.40
Adani Transmission Limited IND AA+ 3.01
ICICI Bank Limited ICRA AA+ 2.66
Bhopal Dhule Transmission Company Limited CRISIL AAA 2.62
Tube Investment of India Limited CRISIL AA 2.61
JK Lakshmi Cement Limited CARE AA 2.20
Vedanta Limited CRISIL AA 2.20
HDFC Limited CRISIL AAA 2.15
Vodafone Mobile Services Limited CRISIL AA 2.12
Bank of Baroda CARE AA 2.04
JM Financial Products Limited CRISIL AA 2.01
Union Bank of India IND AA 2.01
Piramal Enterprises Limited ICRA AA 1.92
Vijaya Bank ICRA AA- 1.82
Nuvoco Vistas Corporation Limited CRISIL AA 1.77
Rural Electrification Corporation Limited CRISIL AAA 1.68
Birla Corporation Limited ICRA AA 1.60
Magma Fincorp Limited ICRA AA- 1.57
Syndicate Bank IND AA- 1.34
Dalmia Cement (Bharat) Limited ICRA AA 1.32
Edelweiss Commodities Services Limited ICRA AA 1.31
Hinduja Leyland Finance Limited CARE AA- 1.23
Allahabad Bank BWR A 1.16
Punjab National Bank BWR AA+ 1.06
Reliance Gas Transportation Infrastructure Limited CRISIL AAA 1.05
Nirma Limited CRISIL AA 1.05
PVR Limited CRISIL AA- 0.90
India Infoline Finance Limited ICRA AA 0.88
Ujjiivan Small Finance Bank Limited ICRA A+ 0.88
Mahindra Rural Housing Finance IND AA+ 0.88
Gruh Finance Limited CRISIL AAA 0.87
Tata Power Company Limited CRISIL AA- 0.85
Hindalco Industries Limited CRISIL AA 0.65
Hansdeep Industries & Trading Company Limited CARE AA(SO) 0.63
Piramal Finance Limited ICRA AA 0.62
Cyquator Media Services Private Limited* BWR A1+(SO) 0.61
State Bank of India CRISIL AA+ 0.61
ECL Finance Limited ICRA AA 0.45
Equitas Small Finance Bank Limited CARE A+ 0.44
Indiabulls Housing Finance Limited ICRA AAA 0.44
Tata Power Company Limited ICRA AA- 0.26
Muthoot Finance Limited CRISIL AA 0.09
Aditya Birla Fashion and Retail Limited CRISIL AA 1.52
Amri Hospitals Limited** BWR A+(SO) 1.47
Dewan Housing Finance Corporation Limited CARE AAA 1.18
Adani Power Limited~ BWR AA-(SO) 0.75
Sprit Textile Pvt Limited BWR AA-(SO) 0.54
Edelweiss Commodities Services Limited CARE AA 0.49
JM Financial Products Limited CRISIL AA 0.18

" Certificate of Deposit/Commercial Pager/ Secured by shares of Adani Ports & SEZ Ltd and

Adani Transmission Limited/* Secured
Entertainment Enterprises Ltd

y shares of Emami Ltd/ *# Secured by shares of Zee

Regular Plan Direct Plan

Dividend (3 Per unit) NAV NAV Dividend (3 Per unit) NAV NAV
. per unit per unit per unit per unit

Options  Record Date  jndiyiduals/ Others (Com (b Individuls/ o (Com (Ex
HUF Dividend)  Dividend) HUF Dividend)  Dividend)
Sep 25 2017 03611 0.3345 11.3877 10.8877 03611 0.3345 11.6281 111281
HofteoryDvidend 57207 030 o3t N3P0 0B 0N 03 TS T
Sep 26 2016 03611 0.3346 11.4980 10.9980 03611 0.3346 11.6564 11.1564
Mar 28, 2016 03611 03345 11.2292 10.7292 03611 0.3345 11.3351 10.8351
Sep25,2017  0.1805 0.1672 107452 10.4952 0.1805 0.1672 11.3169 11.0669
Quarterly Dividend Jun 27,2017 0.1805 0.1672 10.7832 10.5332 0.1805 0.1672 11.3275 11.0775
Mar 27,2017 0.1806 0.1673 107549 10.5049 0.1806 0.1673 11.2694 11.0194
Dec26,2016  0.1805 0.1672 10.8011 105511 0.1805 0.1672 11.2898 11.0398

Please note that after the payment of dividend, the NAV falls to the extent of dividend, distribution fox and cess wherever applicable.
Past performance may or may not be sustained in future. Face Value of units is T 10.
Half yearly dividend disclosed above are since the inception of the fund. Quarterly dividends disclosed above are for the lost 3 Quarters.
* For instruments with put/call option, the put/call date has been taken as the maturity date.

& The yield to maturity given above is based on the portfolio of funds as on date given above. This should not be taken as an indication of the returns that maybe generated by the fund

and the securities bought by the fund may or may not be held till their respective maturities. The calculation is based on the invested corpus of the debt portfolio.

<3\ EXIT LOAD

If redeemed / switched-out within 12 months from the date of allotment

For 10% of investment : Nil

For remaining investment : 1%

If redeemed/switched out after 12 months from the date of allotment : Nil (w.e.f.
30th June 2016)

Note: Note: The scheme was reanamed earlier known as Axis Income Fund and was renamed w.e.f. April 10, 2017.

Please refer to page no 30, 32-33, 34-35 for NAV, TER, Riskometer & Statutory Details.



AXIS FIXED INCOME OPPORTUNITIES FUND JACTSHEET

(AN OPEN-ENDED DEBT SCHEME)

INVESTMENT OBJECTIVE: To generate stable returns by investing in debt & money market instruments across the yield curve & credit spectrum. However,
there is no assurance or guarantee that the investment objective of the Scheme will be achieved. The Scheme does not assure or guarantee any returns.

FUND STYLE
>
2
[}
DATE OF ALLOTMENT MONTHLY AVERAGE BENCHMARK < Med
15th July 2014 1,913.84 c:. Crisil Short Term g
o
=4
AS ON 30TH NOVEMBER'17 Bond Fund Index S Low
1,911.09 c-. -
High Mid Low
Credit Quality
PORTFOLIO
AVERAGE MATURITY FUND MANAGER
2.5 years
MODIFIED DURATION Mr. Devang Shah RATING % OF ASSETS
. TOTAL DEBT
1.9 years Work experience: 11 years.
PORTEOLIO YIELD o o marumty He has been managing this fund Dewan Housing Finance BWR AAA 583
8.18% since inception. Corporation Limited :
* o Nirma Limited CRISIL AA 3.25
Muthoot Finance Limited CRISIL AA 3.17
Birla Corporation Limited ICRA AA 3.04
Dalmia Cement (Bharat) Limited ICRA AA 2.90
Piramal Enterprises Limited ICRA AA 2.78
Nuvoco Vistas Corporation Limited CRISIL AA 2.65
Oriental Nagpur Betul Highway Limited CRISIL AAA(SO) 2.63
Power Finance Corporation Limited CRISIL AAA 2.62
Indiabulls Housing Finance Limited BWR AAA 2.51
Vedanta Limited CRISIL AA 2.37
PVR Limited CRISIL AA- 2.35
Hinduja Leyland Finance Limited CARE AA- 2.20
Bank of Baroda CARE AA 2.12
LIC Housing Finance Limited CRISIL AAA 2.02
Cyquator Media Services Private Limited* BWR A1+(SO) 1.99
JM Financial Products Limited CRISIL AA 1.94
COMPOSITION BY ASSETS (%) COMPOSITION BY RATING (%) ECL Finance Limited ICRA AA 1.87
W Corporate Bond - 74.60% [0 ICRA AA/ CRISIL AA/ CARE AA/ ICRA AA(SO)/ CARE AA(SO)/ IND AA ’:‘;t“LT;“’"ﬁg"ss'°"‘ Il-j'ml"te(; ISS(?AA: } gg
akshmi Cement Limite .
= ;TC -c6-76% B .3 - 37.51% [ ICRA AT+/ BWR A1+(S0)/ CRISIL AAA/ CARE AAA/ BWR Ujjivan Small Finance Bank Limited ICRA A+ 1.58
ero Loupon bond - 0.63%0 . Tata Power Company Limited IND AA 1.57
I State Government Bond - 5.69% ARAY ICRA AAA/ CRISIL ARA(SO) & Equivalent - 32.87% Il CRISIL AA-/ India Infoline Finance Limited ICRA AA 1.32
[ Total Money Market Instruments* - 4.41% ICRA AA-/ IND AA-/ CARE AA-/ BWR AA-(SO) - 9.85%, [ SOV-7.08% ll  Vodafone Mobile Services Limited CRISIL AA 1.32
M Government Bond - 1.39% CRISIL AA-+/ CARE AA-+/ ICRA A+ IND AA+/ BWR AA—+ - 6.00% e anance Limited e .
B Reduced Face Value Bonds - Non Amortisation - 0.52% + + + + +-600% Indiabulls Housing Finance Limited ICRA AAA 1.31
* Includes Net Current Assefs BWR A+ (S0)/ ICRA A+ - 4.15% [l ICRA A(SO) - 2.54% Hansdeep Industries & CARE AA(SO) 1.23
Trading Company Limited
UPL Limited BWR AA+ 1.07
Union Bank of India IND AA 1.05
J PERFORMANCE (cs on 30th November 2017 issi
Illl' ( ) g';ﬁ:;r'?yhfiﬁi;’;"sm'ss'°“ CRISIL AAA 1.04
Reliance Jio Infocomm Limited CRISIL AAA 1.01
Current Value of Power Grid Corporation of India Limited CRISIL AAA 0.81
Investment if ¥ Since Syndicate Bank IND AA- 0.80
Dateof 10,000 wasinvested |nception 5Years 3Years 1 Year ICICI Bank Limited ICRA AA+ 0.80
Inception  on Inception date  CAGR(%) CAGR (%) CAGR(%) CAGR (%) HDFC Limited CRISIL AAA 0.79
National Highways Auth Of Ind CRISIL AAA 0.78
Axis Fixed Income Opportunities Fund - Growth 13431 9.12% 858%  5.92% State Bank of India CRISIL AA+ 0.78
) k413 75% B0 5% | i N evonel bank BWR ARS 069
CRISIL 1 Year T-Bill (Additional Benchmark) 12,728 740% 123%  5.67% Magma Fincorp Limited ICRA AA- 0.63
Axis Fixed Income Opportunities Fund - Direct Tata Motors Limited CARE AA+ 0.55
Plan- Growth 13,945 10.34% 986%  7.36% IndoStar Capital Finance Limited CARE AA- 0.53
CRISIL Short-Term Bond Fund Index 15-Jul-14 13971 8.73% 8.44Y 5.94% Edelweiss Commodities Services Limited ICRA AA 0.52
(Benchmark) ! ? ? 0 Mahindra Rural Housing Finance IND AA+ 0.26
CRISIL 1 Year T-Bill (Additional Benchmark) 12,728 740% 123%  561% NABARD CRISIL AAA 0.08
Past performance may or may not be sustained in future. Calalafions ore bused on Growh Option NAV. Slnce inception refurns are calculated Indiabulls Housing Finance Limited CARE AAA 0.05
on T 10 invested at inception. The performance data for 3 years & 5 years period has not been provided, since scheme is in existence for less than 3 years. IDFC Bank Limited ICRA AAA 0.05
Different plans have different expense structure. Plan of the scheme for which performance is given is indicated above. Devang Shah is managing the scheme TATA SONS LTD CRISIL AAA 0.03
since inception and he manages 43 schemes. Please refer to annexure on Page 33 for performance of schemes managed by the fund manager.
iR Adani Power Limited™~ BWR AA-(SO) 2.37
Amri Hospitals Limited” BWR A+(SO) 2.05
OO DIVIDENDS Sprit Textile Pvt Limited BWR AA-(SO) 0.97
[13 Aditya Birla Fashion and Retail Limited CRISIL AA 0.61
" SVL Limited*# ICRA AA(SO) 0.48
it 2zl Edelweiss Commodities Services Limited CARE AA 0.15
Dividend (3 Per unit) NAV NAV Dividend (% Per unif) NAV NAV O 1‘1" M s BOND SOVEREIGN 5.69
. perunit  per unit perunit  per unit VENR o8 N VEN 2
Options Record Date  |ndividuals/ Others (Com (B Individuals/ Others (Com (Ex : " CED 8 - ; BOND O 0
HUF Dividend)  Dividend) HUF Dividend)  Dividend) Subros Limited ICRA A+ 0.52
Nov27,2017  0.0456 0.0422 101584 100953 0.0549 0.0509 101160 10.0399 P/ RO 6.76
Monthly Dividend ~ Oct 25,2017 0.0399 0.0369 101882 10.1330 0.0395 0.0366 101321 100773 IIERT TRUST CRISIL AAA(SO) 2.76
Sep 25,2017 0.0412 0.0382 10.1931 10.1359 0.0458 0.0425 10.1315 10.0680 Solstice Trust ICRA A(SO) 2.54
Please note that after the payment of dividend, the NAV falls to the extent of dividend, distribution fox and cess wherever applicable. M.FI‘ ‘Securlflsahon T“_’s' CRISIL AAASO 145
Past performance may or may not be sustained in future. Face Value of units isT 10
* Forinstruments with put/call opion, the put/call date has been token as the maturity dafe. o s :
& The yield to maturity given above is based on the portfolio of funds as on date given above. This should not be taken as an indication of the returns that HDFC Limited ICRA AT+

maybe generated by the fund and the securities bought by the fund may or may not be held fill their respective maturities. The calculation is based on the
invested corpus of the debt portfolio.

é EXIT LOAD (v 10th November 2017)

If redeemed / switched- our within 12 months from the date of allotment.-
For 10% of investment:

For remaining |nvestment 1%

If redeemed/switched out after 12 months from the date of allotment: Nil

A

1.55

Commercml Paper/ # Secured by shares of Zee Entertainment Enferpnses Ltd/
## Backed by corporate guarantee of Shriram Transport Finance Company
Limited/ ~ Secured by shares of Adani Ports & SEZ Ltd and Adani Transmission

Limited/ ~ Secured by shares of Emami Ltd

Please refer to page no 30, 32-33, 34-35 for NAV, TER, Riskometer & Statutory Details.



AXIS CONSTANT MATURITY 10 YEAR FUND FACTSHEET

(AN OPEN-ENDED GILT SCHEME)
INVESTMENT OBJECTIVE: To generate returns similar to that of 10 year government bonds.

B Z =

DATE OF ALLOTMENT MONTHLY AVERAGE BENCHMARK
23rd January 47.78 cr. Crisil 10 Year Gilt

2012 AS ON 30TH NOVEMBER'17 Index
45.66 cr.

FUND MANAGER

AVERAGE MATURITY*

9.5 years Mr. Devang Shah
MODIFIED DURATION* N
6.4 vears Work experience: 11 years.
Y He has been managing this fund since 5th November 2012.
PORTFOLIO YIELD (viewo 1o maTURITYE)
7.23%

OO0

COMPOSITION BY ASSETS (%) COMPOSITION BY RATING (%)

B Government Bond - 97.78%, [ SOV & Equivalent - 100.00%
[ Total Money Market Instruments* - 2.22%

* Includes Net Current Assets

FUND STYLE
° Med
&
E
ﬁé’ Low
High Mid Low
Credit Quality
PORTFOLIO
RATING % OF ASSETS
TOTAL DEBT 97.78
8.28% GOI Sovereign 29.14
6.79% GOI Sovereign 21.50
8.60% GOI Sovereign 16.45
6.79% GOI Sovereign 7.46
8.20% GOI Sovereign 6.95
7.61% GOI Sovereign 6.68
8.83% GOI Sovereign 4.75
8.40% GOI Sovereign 3.73
7.59% GOI Sovereign 1.12

NET CURRENT ASSETS

NET ASSETS

PERFORMANCE (as on 30th November 2017)

ol

i
Current Value of
Investment if T 10,000 Since
Date of was invested on Inception  5Years 3Years 1 Year

Inception Inception date CAGR (%)  CAGR (%) CAGR (%) CAGR (%)
Axis Constant Maturity 10 Year Fund - Growth 15,070 1.25% 748% 816%  0.09%
Crisil 10 Year Gilt Index (Benchmark) 23-Jan-12 15,208 742% 75% 847% -0.14%
Axis Constant Maturity 10 Year Fund - Direct
Plan - Growt 14,465 7.80% - 871%  0.61%
Crisil 10 Year Gilt Index (Benchmark) 01-Jan-13 14112 71.26% 8.47%  -0.14%

Past performance may or may not be sustained in future. Calcolafons are Based on Growth Option NAV. S|nce incepfion returns is calculated on
T 10 invested at inception. The performance data for 5 years period has not been provided for scheme/plan not in existence for 5 years. Different plans have
different expense structure. Plan of the scheme for which performance is given is indicated above. Devang Shah is managing the scheme since 5th November
2012 and he manages 43 schemes. Please refer to annexure on Page 33 for performance of schemes managed by the fund manager.

DIVIDENDS
Regular Plan Direct Plan
Dividend (3 Per unif) NAV NAV Dividend (3 Per unif) NAV NAV
. - per unit per unit . per unit per unit
Options Record Date  [ndividuals/ Others (Cum (Ex Individuals/ Others (Cum (Ex

HUF Dividend)  Dividend) HUF Dividend)  Dividend)
Sep25,2017 03611 0.3345 11884 11384 - - -
Mar 27,2017 0.3611 0.3346 11.9797 114797
Half Yearly Dividend Sep 26,2016 0.1806 0.1673 119880  11.7380 - - - -
Nov27,2017  0.0306 0.0283 10.1010 10.0586 0.0345 0.0319 10.1099 10.0622
0ct 25,2007 0.0361 0.0334 10.2084 101583 0.0404 0.0375 102185 101625
_Regular Dividend Sep 25,2017 0.0282 0.0261 10.2905 10.2514 0.0340 0.0315 10.3042 10.2571
Please note that after the payment of dividend, the NAV falls to the extent of dividend, distribution tax and cess wherever applicable.
Past performance may or may not be sustained in future. Face Value of units is  10. Dividends disclosed above are since the incepion of the
fund. Half yearly dividend disclosed above are since the inception of the fund. Regular dividends disclosed above are for the last 3 months. * For instruments
with put/call option, the put/call date has been taken as the maturity date.& The yield to maturity given above is based on the portfolio of funds as on date
given above. This should not be taken as an indication of the returns that maybe generated by the fund and the securities bought by the fund may or may
not be held till their respective maturities. The calculation is based on the invested corpus of the debt portfolio.

<5\ EXITLOAD

NIL

@

Please refer to page no 30, 32-33, 34-35 for NAV, TER, Riskometer & Statutory Details.



FACTSHEET
NOVEMBER 2017

AXIS BANKING & PSU DEBT FUND

(AN OPEN-ENDED DEBT SCHEME)

INVESTMENT OBJECTIVE: To generate stable returns by investing predominantly in debt & money market instruments issued by Banks,
Public Sector Units (PSUs) & Public Financial Institutions (PFls).The scheme shall endeavor to generate optimum returns with low credit risk.

FUND STYLE
U U "? .
C
A Credit Risk Rating
DATE OF ALLOTMENT MONTHLY AVERAGE BENCHMARK g Med [ICRA] AAAmfsS
8th June 2012 895.20 cr. Crisil Short Term E
)
AS ON 30TH NOVEMBER'17 Bond Fund Index £ low -
878.46 cr. High Mid Low
Credit Quality
PORTFOLIO
AVERAGE MATURITY* FUND MANAGER
271 Days 3 . RATING % OF ASSETS
Y Mr. Aditya Pagaria —
M%DE';) [I’;RA"ON‘ Work experience: 9 years. CORPORATEEOND
ays He has been managing this fund since
PORTFOLIO YIELD (viewo 10 MATURITYS) 131th August 2016 NABARD CRISIL AAA 5.14
6'82% IDFC Bank Limited ICRA AAA 4.45
Indiabulls Housing Finance Limited BWR AAA 3.79
( Dewan Housing Finance
Corporation Limited BWR AAA 3.59
Power Finance Corporation Limited CRISIL AAA 3.46
NHPC Limited ICRA AAA 3.40
Small Industries Dev Bank of India CARE AAA 3.23
Hindustan Petroleum Corporation Limited CRISIL AAA 2.86
National Housing Bank CRISIL AAA 2.85
Piramal Finance Limited ICRA AA 2.85
NABARD IND AAA 2.85
Rural Electrification Corporation Limited CRISIL AAA 2.55
COMPOSITION BY ASSETS (%) COMPOSITION BY RATING (%) M Financial Products Limited CRISIL AA 2.28
I Corporate Bond - 49.68% I ICRA AT+ CRISIL A1-+/ CARE AT-+/ CRISIL AAA/ CARE India Infoline Finance Limited ICRA AA 177
[ Total Money Market Instruments* - 46.62% AAA/ ICRA AAA/ BWR AAA/ IND AAA & Equivalent - 88.54% I Power Grid Corporation of India Limited CRISIL AAA 1.17
W Zero Coupon Bond - 2.58% ICRA AA/ CRISIL AA/ CARE AA - 8.62% [l CARE AA- - 1.15% IndoStar Capital Finance Limited CARE AA- 1.15
Il Government Bond - 1.12% I SOV-1.12% [ IND AA+ -057% ECL Finance Limited ICRA AA 114
\* Includes Net Current Assets Bank of Baroda CARE AA 0.58
Mahindra Rural Housing Finance IND AA+ 0.57
ﬂ PERFORMANCE (os on 30th November 2017) ZERO COUPON BOND
IDFC Bank Limited
Current Valve of GOVERNMENT BOND SOVEREIGN
Investment if T Since TOTAL MONEY MARKET
Dateof 10,000 wasinvested Inception  5Years 3Years 1Year INSTRUMENTS )
Inception  on Inception date CAGR (%)  CAGR (%) CAGR (%) CAGR (%) BANKS
Axis Banking & PSU Debt Fund - Growth 15,687 8.56% 846% 812%  6.98% RBL Bank Limited ICRA A1+ 11.20
CI;ieS“(ShUuﬂ Term Bond Fund Index 08-Jun-12 15,908 8.84% 878% 844%  5.94% Indusind Bank Limited CRISIL AT+ 11.18
nchmar -Jun- /! . . . 1
(risil 1 Year T-Bill Index (Additional IDFC Bank Limited ICRA A1+ 2.82
Bendhmark) 14468 PR T TR 56 The South Indian Bank Limited CARE AT+ 2.81
Axis Banking & PSU Debt Fund - Direct 15081 8.64% 831%  716% € Sou an Ba © :
Plan - Growth ' : ’ ’ OTHERS 17.38
(cég:,ltﬁl,}.ouwerm Bond Fund Index 01-Jon-13 15131 8.79% 844%  594% Export Import Bank of India CRISIL A1+ 8.37
gz;‘: 'ImY(;arurT—Blll Index (Additional 14,065 719% - 123%  5.67% Power Finance Corporation Limited CRISIL AT+ 5.65
Past performance may or mal not be sustained in future. Calculations are based on Growth Option NAV. Since inception returns is calculated NABARD CRISIL A1+ 2.82
on % 1,000 invested at inception. The scheme is in existence for less than 5 years, hence performance for 5 years period is not provided. Different plans
have different expense structure. Plan of the scheme for which [Performance is given is indicated above. Aditya Pagaria is manUﬂin the scheme since 13th Trapti Trading & Invest Pvt Limited ICRA A1+ 0.55
August 2016. Aditya manages 4 schemes at Axis Mutual Fund. Please refer o annexure on Page 32-33 for performance of all schemes managed by the
fund manager. NET CURRENT ASSETS 1.23
NET ASSETS 100%
DIVIDENDS ~ Certificate of Deposit/Commercial Paper
Regular Plan Direct Plan L )
Dividend (3 Per unit) NAV NAV Dividend (3 Per unit) NAV NAV
0 » perunit  per unit » perunit  perunit
Options  Record Date Ingiyidyals/ Others (Gum (g Individuals/ o (Com (Ex
HUF Dividend)  Dividend) HUF Dividend)  Dividend)
Nov27,2017 35502 32892 1,0123766 10074611  3.6668 33978 1,0125400 1,007.4622
Monthly Dividend ~ Oct 25,2017 4.1620 38560 10132236 1,007.4611 42678 39545 1,0133719 1,007.4622
Sep 25,2017 3.0939 28664 1,011.7447 10074611 3.1929 29578 1,011.8825 1,007.4622

Please note that after the payment of dividend, the NAV falls to the extent of dividend, distribution tax and cess wherever applicable.

Past performance may or may not be sustained in future. Face Value of units is T 1000. Dividends disclosed above are since the inception of the
fund. * Forinstruments wit¥| put/call option, the put/call date has been taken as the maturity date. & The yield fo maturity given above is based on the portfolio of
funds as on date given above. This should not be taken as an indication of the returns that maybe generated by the fund ung the securities bought by the fund may
or may not be heFd till their respective maturities. The calculation is based on the invested corpus of the debt portfolio.

<5\ EXITLOAD

NIL (w.e.f. 14th July 2014) Please refer to page no 30, 32-33, 34-35 for NAV, TER, Riskometer & Statutory Details.
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*  Equity market valuations are broadly reasonable adjusted for the cyclical low in earnings and

potential for revival going forward.

/‘AXIS MUTUAL FUND

HYBRID

OUTLOOK

DECEMBER 2017

124.3%

*  Weremain bullish on equities from a medium to long term perspective

* Investors are suggested to have their asset allocation plan based on one’s risk appetite and future

goalsin life.

Key highlights

Equity markets were choppy but closed broadly flat for November. However the
mid and small caps saw good gains. The Nifty Index was -1.1% month-on-month
while the S&P Midcap Index rose 2%.

In a major boost to the government’s reform initiatives, Moody’s upgraded India’s
global rating to Baa2 from Baa3 during the month of November. The rating
agency took cognizance of the various policy steps that have been implemented by
the government over the last 3 years, which should all add structural strength to the
macro over the medium term.

In an attempt to tackle disruptions caused by GST implementation, the GST council
made a number of changes to GST to make the process easier for small businesses
and exporters. Further GST rates were brought down for a large number of goods.
While attempt at tackling any implementation issues is welcome, one worry is the
fiscal implication of any shortfall in GST collections. Collections for October were
close to 83,300 cr which was 9% below the previous month.

GDP growth data reflected that the economy may have bottomed. GDP rose 6.3%
in the Jul-Sep quarter as opposed to 5.7% in the previous quarter. Headline
consumer price index (CPI) for the month of October moved up to 3.58% vis-a-vis
previous month’s reading of 3.28% led by higher vegetable and fuel prices. The
Index of Industrial Production or IIP continued its growth in September (3.8% YoY).
Also pointing towards a rebound was the Manufacturing PMI which jumped up to
52.6 for November. Auto sales continued to be good, with 2W/PV as well as CV
and tractors indicating broader demand strength.

A noticeable improvement has now been seen in credit demand with both bank
credit and total credit picking up. This is partly led by higher working capital
demand post GST. With signs of growth bottoming out, we anticipate a pick-up in
economic activity in 2HFY18.

After a tepid few months, Foreign portfolio investors pumped in close USD 3bn in
the month while domestic investors continued to be net buyers. While the large
supply of new paper in the form of several large IPOs have hit the market of late,
taking out a part of the liquidity coming from domestic investors, the flows from
domestic investors have sustained despite recent corrections. Moreover, a large
IPO pipeline is actually a medium term positive for the market, as it provides new
investible ideas for fund managers.

We continue to believe that the economy has the advantage of a solid macro
foundation, which combined with structural reforms will push growth higher in the
medium term. However transition times are always tricky to estimate, and thus it's
easier fo have conviction on the 2-3 year scenario than a 2-3 quarter one. The
government’s renewed focus on economic growth revival was accentuated by the
US$33bn package for the recapitalisation of PSU banks. This should help
accelerate the NPL resolution process, and in turn improve visibility for the much
needed capex cycle recovery. While this is a sentiment booster for equities, we
believe this is a big step in resolving the twin balance sheet problem of corporate

Bonds continue to remain under pressure as 10-year benchmark yield goes over 7%.

Nifty 50 - Last 1 year
(Absolute)

*  RBImay choose to hold in December given transmission of rate cuts has begun and signs of growth
bottoming out are visible.

*  We continue fo advise investors to stay invested in short to medium term strategies and to start
actively looking at credit funds.

and bank balance sheets which are expected to stimulate credit growth in the
economy and spur private investment.

Equity market valuations are broadly reasonable adjusted for the cyclical low in
earnings and potential for revival going forward. We remain bullish on equities
from a medium to long term perspective Investors are suggested to have their asset
allocation plan based on one’s risk appetite and future goals in life.

We would like to re-iterate our view on fixed income side, which we have been
communicating over the last 6 months, that we are at the fag-end of the RBI rate cut
cycle. We believe that inflation has bottomed out and with the expected pick-up in
growth we don’t expect to see significant monetary easing by RBI going forward.

With bank recapitalization and uptick in crude prices, the chances of rate cuts in the
near future have further diminished. Bank recapitalization should be positive for
credit growth which in turn will boost economic growth and we could expect some
more pro-growth initiatives as we get closer to the 2019 general elections.

We expect CPI Inflation to remain broadly within the 4% target zone of RBI and
growth to be in the range of 6.5 — 7% for FY18. Hence we believe that RBI is likely to
be on a pause forthe rest of FY 18.

Banking liquidity which has been hugely surplus has seen some recent tightness in
the last 3 months on account of:

*  Accumulated government balances (~INR 80k — 1lac crs)
*  Festive currency in circulation outflow & Fx intervention (INR 80k crs)
*  OMO bond sales(INR 50k crs)

Though the banking liquidity surplus has reduced, we expect liquidity to remain in
neutral to surplus zone for next 3-6 months

10 yr benchmark yields are hovering around 7-7.05% band where we see that
most of the negatives have already got priced in. Though we don't see any
sustained rally in bond yields there is a possibility of tactical rally of 15-25bps as
markets seem oversold.

1-3 year segment of the curve has also seen some sell off and volatility on account
of temporary liquidity tightness and market perception of end of rate cuts. But they
look attractive to us from a carry perspective. At the same time general easy
liquidity has depressed 3-6 months money market yields and hence 1-3 year
segment seems to offer the best opportunities.

While corporate bonds might continue to see some volatility in March quarter as
we enter the period of credit growth, supply & busy season but we believe them to
be well bidded and attractive till banking liquidity remains surplus over the next 6-
12 months.

In the near term we expect the markets to remain range-bound. We continue to
advise investors to stay invested in short to medium term strategy and to start
actively looking at credit funds.
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AXIS EQUITY SAVER FUND

(AN OPEN-ENDED EQUITY SCHEME)

INVESTMENT OBJECTIVE: The investment objective of the scheme is to provide capital appreciation and income distribution to the investors by using equity and equity related instruments,
arbitrage opportunities, and investments in debt and money market instruments. However, there is no assurance or guarantee that the investment objective of the Scheme will be achieved.

B 1@ |@ ]

DATE OF ALLOTMENT MONTHLY AVERAGE BENCHMARK
14th August 2015 585.26 cr. Crisil MIP
AS ON 30TH NOVEMBER'17 Blended Fund
575.96 c Index
| AVERAGE MATURITY®”
6 years
MODIFIED DURATION® FUND MANAGER
4.1 years o .
PORTFOLIO YIELD (vieto 1o mATuRTY&) Mr. AnUpam Tiwari Mr. R. S|VakUmar
8.07% Work experience: 10 years. Work experience: 18 years.
PORTFOLIO TURNOVER” (1 YEAR) He has been managing this fund since He has been managing this fund
. 06th Oct ‘16 since inception.
6.61 times

4 5ANKs

COMPOSITION BY ASSETS (%)

W Unhedged Equity - 42.17%
[ Debt, Cash and Other Receivables - 33.62%
W Hedged Equity - 24.22%

COMPOSITION BY RATING (%)

[ CRISIL AA+/1CRA AA+/ FITCH AA+ - 10.97%, I CRISIL AAA
& Equivalent - 8.18% [l SOV -5.38%
{50 ICRAAA/ CARE AA/ FITCH AA - 4.22%

-

ml| PERFORMANCE (us on 30th November 2017)

~ Cummins India Limited

. PORTFOLIO
p-

% OF ASSETS )

RATING
TOTAL DEBT 32.81
CORPORATE BOND 22.57
ECTII( of Buéofu | J CARE AA 2.1
man m Investment an
Fin::ceuCo:]:uny Liemsiiede ° ICRA AA 1.24
ICICI Bank Limited ICRA AA+ 2.64
NABARD CRISIL AAA 0.86
Power Finance Corporation Limited CRISIL AAA 2.16
Power Grid Corporation of India Limited CRISIL AAA 0.92
Punjab National Bank FITCH AA+ 3.50
Reliance Industries Limited CRISIL AAA 3.43
State Bank of India CRISIL AA+ 4.83

FITCH AA
SOVEREIGN

Union Bank of India 0.87
GOVERNMENT BOND
TOTAL EQUITY

TOTAL UNHEDGED EQUITY

0.99
4.39

AUTO
Hero MotoCorp Limited
Maruti Suzuki India Limited

1.61
8.35
0.57
1.30
1.97

Motherson Sumi Systems Limited

ICICI Bank Limited

Indusind Bank Limited

Kotak Mahindra Bank Limited
HDFC Bank Ltd

o
m
=
m
4
S

JK Lakshmi Cement Limited
Shree Cements Limited

= Ol
INES S
NN © B

Pidilite Industries Limited 0.45
CONSTRUCTION PROJECT
Voltas Limited

CONSUMER NON DURABLES
Hindustan Unilever Limited
Britannia Industries Limited

o
©

el & bl
w w /o
NS e

Bajaj Finance Limited 2.31
Cholamandalam Investment and Finance Company Limited 1.14
HDFC Limited 2.70
Sundaram Finance Limited 2.13

GAIL (India) Limited
NDUSTRIAL CAPITAL GOODS
Bharat Electronics Limited
INDUSTRIAL PRODUCTS

0.61
0.96
0.96
0.92
0.92
0.90
0.90

PETROLEUM PRODUCTS
Reliance Industries Limited
PHARMACEUTICALS

-
o
2]

Divi's Laboratories Limited 0.60
Sun Pharmaceutical Industries Limited 0.53
SOFTWARE 2.70
Current Value of MindTree Limited 1.03
Investment if T 10,000 Si Tech Mahindra Limited 1.67
. . ince TELECOM - EQUIPMENT & ACCESSORIES 0.55
Date of was invested on Inception  5Years 3 Years 1 Year Astra Microwave Products Limited 0.55
Inception Inception date CAGR (%)  CAGR (%) CAGR(%) CAGR (%)
Page Industries Limited 1.36
i Equiy Saver Fund - Growh 11,640 683% 11.82%
CRISIL MIP Blended Index (Ben(hmark) 14-Aug-15 12,242 9.20% 6.76% Container Corporation of India Limited 1.02
Nifty 50 (Additional Benchmark) 12,005 8.21% 24.34% lGUiL’gl' :ipi"?" .P°”L.“"“":d g;g
Axis Equity Saver Fund - Direct Plan - Growth 11,980 8.18% 13.23% e e :
[TOTAL HEDGEDEQUITY 2422 |
CRISIL MIP Blended Index (Benchmark) 14-Aug-15 12,242 9.20% - 6.76% LIC Housing Fimm Limited 0.94
Niﬂy 50 (Additional Benchmurk) 12,005 8.27% - - 24.34% Infib Incorporation Limited 8.56
Past performance may or may not be sustained in future. Calculations are based on Growth Option NAV. Since inception returns are calculated Suzlon Energy Limited 0.07
on ¥ 10 invested at inception. The performance data for 3 years & 5 years period has not been provided, since scheme is in existence for less than 3 years. NHPC Limited 0.13
Different plans hove different expense structure. Plan of the scheme for which performance is given is indicated above. Anupam Tiwari is managing the scheme | Bank of Baroda 0.03
since 6th October 2016 and he manages 4 schemes & R. Sivakumar is managing the scheme since inception and he manages 5 schemes. Please refer to The India Cements Limited 0.08
annexure on Page 32 & 33 for performance of all schemes managed by the fund managers. IR8 Infrastructure Developers Limited 023
Escorts Limited 0.08
Allahabad Bank 0.09
DIVI D EN Ds Tata ChemicuAls !.imired 0.25
Tata Motors Limited 0.16
Capital First Limited 0.05
Regular Plan Direct Plan Godfrey Phillips India Limited 0.03
Jaiprakash Associates Limited 1.09
Dividend @Perun) NV NAV  Dividend@Perum) NV NAV Tota Global Boverages Limited 027
. T unit er unit er unit unit The Federal Bank Limited 1.98
Options Record Date  |ndiyiduals/ Others pet(um P (Ex Individuals/ Others p((um pezEx Jain Irrigation Systems Limited 0.11
HUF Dividend)  Dividend) HUF Dividend)  Dividend) BD:::Z? ::::':; IF;:T‘E;CE:;;ZM" timited gf;
Nov27,2017  0.0625 0.0625 10.8225 10.7600 0.0625 0.0625 11.0925 11.0300 Torrent Power Limited 0.52
0ct 25,2017 00625 0.0625 107525 106900 0.0625 0.0625 110025 10.9400 Strides Shasun Limited 0.12
Monthly Dividend ~ Sep 25,2017 0.0625 0.0625 107225 10.6600 0.0625 0.0625 10.9625 10.9000 Glenmark Pharmaceuticals Limited 0.04
Sep 25,2017 0.1875 0.1875 10.8675 10.6800 0.1875 0.1875 111275 10.9400 Century Textiles & Industries Limited 3.68
Quarterly Dividend Jun 27,2017 0.1875 0.1875 107675 10.5800 0.1875 0.1875 10.9975 10.8100 Fortis Healthcare Limited 0.06
Apr 06,2017 0.1875 0.1875 10.7675 10.5800 0.1875 0.1875 10.9575 10.7700 Reliance Industries Limited 0.08

Please note that after the payment of dividend, the NAV falls to the extent of dividend, distribution tox and cess wherever applicable.

Past performance may or may not be sustained in future. Face Value of units is Z 10. Dividends disclosed above are since the inception of the fund. @ Bused on debt
portfolio only. * For instruments with put/call option, the put/call date has been taken as the maturity date. & The yield fo maturity given above is based on the portfolio of funds
as on date given above. This should not be taken as an indication of the returns that maybe generated by the fund and the securities bought by the fund may or may not be held till
their respective maturities. The calculation is based on the invested corpus of the debt portfolio. *Based on equity, equity derivatives and Fixed Income Securities transactions only.
(BLO/ Repo/FD/Margin FD/MFU/SLB are not considered.

<5\ EXIT LOAD

If redeemed / switched-out within 12 months from the date of allotment,
- For 10% of investments : NIL - For remaining investment : 1%
If redeemed / switched - out after 12 months from the date of allotment : NIL

DEBT, CASH & OTHER RECEIVABLES 0.80

" PTC and Derivatives

-
S

Please refer to page no 30, 32-33, 34-35 for NAV, TER, Riskometer & Statutory Details.



AXIS DYNAMIC EQUITY FUND Rty il

(AN OPEN-ENDED EQUITY SCHEME)

INVESTMENT OBJECTIVE: To generate capital appreciation by investing in a portfolio of equity or equity linked securities while secondary objective is to generate
income through investments in debt and money market instruments. It also aims to manage risk through active asset allocation. However, there is no assurance or
guarantee that the investment objective of the Scheme will be achieved. The Scheme does not assure or guarantee any returns.

B )@ |2

. PORTFOLIO
-

DATE OF ALLOTMENT MONTHLY AVERAGE BENCHMARK
1st August 2017 2,464.37 c-. Crisil Balanced RATING % OF ASSETS
, Fund Index TOTAL DEBT 30.01
AS ON 30TH NOVEMBER'17 TOTAL FIXED DEPOSIT 3.32
2,46922 Cr. CORPORATE BOND 22.29
NABARD IND AAA 4.26
Rural Electrification Corporation Limited CRISIL AAA 3.28
HDFC Limited CRISIL AAA 3.22
Power Finance Corporation Limited CRISIL AAA 2.72
L FUND MANAGER  Mr Ashwin Patni Reliance Jio Infocomm Limited CRISIL AAA 1.64
) Tata Power Company Limited IND AA 1.21
AVERAGE MATURITY* . . Work experience: 13 years. Shriram Transport Finance Company Limited CRISIL AA+ 0.91
2 Mr. Anupam Tiwari He has been managing this fund Vedanta Limited CRISIL AA 0.81
years Work experience: 10 years since inception. Tube Investment of India Limited CRISIL AA 0.81
MODIFIED DURATION* '. ) " . NHPC Limited ICRA AAA 0.80
1.7 He has been managing this fund Mr. R. Sivakumar UltraTech Cement Limited CRISIL AAA 075
./ years since inception. Work experience: 18 vers LIC Housing Finance Limited CRISIL AAA 0.62
PORTFOLIO YIELD (vieo o matuRiTy8) P N y o ICICI Bank Limited ICRA AA+ 0.41
7.27% He has been managing this fund India Infoline Finance Limited ICRA AA 0.08
° ° since inception. Larsen & Toubro Limited CRISIL AAA 0.37
Mahindra & Mahindra Financial Services Limited IND AAA 0.20
J Tata Sons Ltd CRISIL AAA 0.20
(
TMF Holdings Limited CRISIL AA 1.66
SVL Limited*# ICRA AA(SO) 0.80
Chlemondolar nesiment ond icoa pa
India Infoline Finance Limited ICRA AA 0.42
orwegs 120 |
Indiabulls Housing Finance Limited CRISIL AT+ 1.00
Gruh Finance Limited CRISIL A1+ 0.20
TOTAL EQUITY 67.54
TOTAL UNHEDGED EQUITY 49.06
AUTO 4.59
Hero MotoCorp Limited 1.19
Maruti Suzuki India Limited 3.40
Balkrishna Industries Limited 0.54
COMPOSITION BY ASSETS (%) COMPOSITION BY RATING (%) CEAT Limited 040
Endurance Technologies Limited 1.13
I Total Unhedged Equity - 49.06% I8 CRISILAT+/ CRISIL AAA/ ICRA AAA/ ICRA AA(SO)/ IND AMA & Motherson Sumi Systems Limited 0s
[0 Debt, Cash and Other Receivables - 32.46% Equivalent - 22.51% [ ICRA AA/ CRISIL AA/IND AA - 5.32% C"Vi;gg‘:e:' Limied 0.80
. 0, ndia Limite
I Total Hedged Equity - 18.48% [ CRISIL AA-+/ICRA AA+ -1.32% BANKS
. City Union Bank Limited
Includes Net Current Assets HDFC Bank Limited
. Indusind Bank Limited

EXIT LOAD

If redeemed / switched-out within 12 months from the date of allotment, For 10 % of investments: Nil, For remaining investments: 1%, If
redeemed / switched - out after 12 months from the date of allotment:NIL (w.e.f. 25th September 2017)

®

Kotak Mahindra Bank Limited
The Federal Bank Limited
State Bank of India

e I
wooNwNMe
© IR o o Ne

Ambuja Cements Limited 0.95
Shree Cements Limited 2.82
Asian Paints Limited 0.41
Britannia Industries Limited 3.09
Hindustan Unilever Limited 1.32
Nestle India Limited 0.40
FNANCE 1150 |
Bajaj Finance Limited 2.66
qholamandalom InYestment and 0.93
Finance Company Limited

HDFC Standard Life Insurance 157

Company Limited
HDFC Limited 3.13
Mahindra & Mahindra Financial Services Limited
Mas Financial Services Limited

Sundaram Finance Limited

~o-
o~ =
@ X w

GAIL (India) Limited 1.32
Petronet LNG Limited

INDUSTRIAL CAPITAL GOODS
Bharat Electronics Limited

V-Guard Industries Limited
INDUSTRIAL PRODUCTS

Cummins India Limited

PETROLEUM PRODUCTS

Reliance Industries Limited
PHARMACEUTICALS

Cadila Healthcare Limited

Sun Pharmaceutical Industries Limited
SOFTWARE

Tech Mahindra Limited

TEXTILE PRODUCTS

Page Industries Limited
TRANSPORTATION
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InterGlobe Aviation Limited
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NET CURRENT ASSE’
NET ASSETS
*## Backed by corporate guarantee of Shriram Transport Finance Company

Please refer to page no 30, 32-33, 34-35 for NAV, TER, Riskometer & Statutory Details.



AXIS INCOME SAVER Sy

(AN OPEN-ENDED INCOME FUND)

INVESTMENT OBJECTIVE: To generate regular income through investments in debt & money market instruments, along with capital
appreciation through limited exposure to equity and equity related instruments. It also aims to manage risk through active asset allocation.

B @ |@ ]

. PORTFOLIO
-

DATE OF ALLOTMENT MONTHLY AVERAGE BENCHMARK RATING % OF ASSETS
16th July 2010 485.87 cr Crisil MIP Blended roraL oeet o440
Fund Ind CORPORATE BOND 56.43
AS ON 30TH NOVEMBER'17 und Index HDFC Limited CRISIL AAA 9.58
Power Finance Corporation Limited CRISIL AAA 9.50
470.98 c-.
Reliance Jio Infocomm Limited CRISIL AAA 7.54
Mahindra & Mahindra Financial Services Limited IND AAA 5.33
Rural Electrification Corporation Limited CRISIL AAA 5.26
L Dewan Housing Finance Corporation Limited BWR AAA 4.31
FUND MANAGER LIC Housing Finance Limited CRISIL AAA 4.09
AVERAGE MATURITY@. Indiabulls Housing Finance Limited ICRA AAA 2.33
Mr. Devang Shah Mr. Ashish Naik NABARD CRISIL AAA 218
1.5 years @ Work experience: 11 years. Work experience: 10 years. gh‘;:’c’:%‘:;fx;"ﬂx‘t’::“‘ and ICRA AA 2.4
MODIFIED DURATION b . ik .
13 years He has beer:];lt;l]u?‘lng[;l;: fundsince  He has bee;;:l}uam%l]ués fund since NABARD IND AAA 213
une une Punjab National Bank BWR AA+ 1.07
PORTFOLIO YIELD fraoTonaT Small Industries Dev Bank of India CARE AAA 0.97
7 . 3 6 A) Blue Dart Express Limited ICRA AA 0.01
Y
Ve SVL Limited*# ICRA AA(SO) 6.99
Shriram Transport Finance Company Limited IND AA+ 0.05
Solstice Trust ICRA A(SO) 0.94
TOTAL EQUITY 27.16
BANKS 5.51
HDFC Bank Limited 2.70
Kotak Mahindra Bank Limited 1.73
ICICI Bank Limited 1.08
AUTO ANCILLARIES 3.56
COMPOSITION BY ASSETS (%) COMPOSITION BY RATING (%) Motherson Summi Systems Limied 119
I Debt - 72.84%, [ CRISIL AAA/ CARE AAA/ ICRA AAA/ BWR AAA/ IND AAA E"d”“’"‘e’ Tech”°!°9'ef 'j'"‘"ed 086
Equity - 2716 & Equivalent - 61.65% [ ICRA AA/ ICRA AA(SQ) - 9.14%  Amere Roia Batteries Limited 080
[ Equity - 27.16% WABCO India Limited 071
I IND AA+/BWR AA+-1.12% [ ICRA A(SO) - 0.94%
* Includes Net Current Assets FNance 33 |
L HDFC Limited 1.68
7\ Multi Commodity Exchange of India Limited 0.88
) Bajaj Finance Limited 0.79
I' PERFORN\ANCE (as on 30th November 2017) CEMENT 227
.ll Shree Cements Limited 1.10
JK Lakshmi Cement Limited 0.63
Current Value of Ambuja Cements Limited 0.54
Investment if T 10,000 Since o ___________________________202___|
Date of was invested on Inception  5Years 3Years 1 Year Maruti Suzuki India Limited 141
Inception Inception date CAGR (%)  CAGR (%) CAGR (%) CAGR (%) Eicher Motors Limited 0.62
Axis Income Saver - Growth 18,286 8.52% 9.60% 7.4%  9.93% Pl Industries Limited 107
Eglsgll IA_A:F[’)lglzr:dé;ftI::nglr(lzs)éi(tlii::;rmurk) 16-Jul-10 18,540 8.72% 960% 891%  6.76% UPL Limited 073
16253 % TS BT 0%
Benchmark) G
Axis Income Saver - Direct Plan - Growth 16,610 10.89% - 867% 11.38% Blue Dart Express Limited 1.01
Grisil MIP Blended Fund Index (Benchmark) — 44.14n.13 15,586 9.47% - 891%  6.76% Container Corporation of India Limited 0.76
CRISIL 10 year GiltIndex (Additional 9 . % 04
Bemhmﬂrll 14045 T17% 847% 0.14% Page Industries Limited 0.94

Past performance may or may not be sustained in future. Calculaions are based on Growth Opfion NAV- Since incepfion refurns is calculated on ¥ T0 invesed af incepfion.
The performance data for 5 years period has not been provided for scheme/plan not in existence for 5 years. Different plans have different expense structure. Plan of the scheme for
which performance is given is indicated above. Devang Shah is managing the scheme since 7th June 2016 and he manages 43 schemes & Ashish Naik is managing the scheme since
22nd June 2016 and he manages 4 schemes. Please refer to annexure on Page 32 & 33 for performance of schemes managed by the fund managers. Scheme Performance may not be
strictly comparable with that of its additional benchmark in view of hybrid nature of the scheme.

DIVIDENDS
Regular Plan Direct Plan
Dividend (3 Per unif) NAV NAV Dividend (3 Per unif) NAV NAV
» per unit per unit - per unit per unit
Options  Record Date Ingividyals/ Others (Gm (g Individuals/ oo (Cum (Ex
HUF Dividend)  Dividend) HUF Dividend)  Dividend)
Mar 27,2017 07223 0.6692 125556 11.5556 05417 05019 127860 12.0360

Mar 28, 2016 07222 0.6691 125739 115739 07222 0.6691 12,6583 11.6583
Mar 25, 2015 0.3629 0.3365 12.6035 121035 0.3629 0.3365 12,5849 12.0849
Mar 25, 2014 03117 0.2985 109526 10.5526 - - - -

Sep 25, 2017 0.3611 0.3345 11.6889 111889 03611 0.3345 122724 17724

Annual Dividend

HolYeolyDvidend o7 o017 0360 03346 11607 1107 03611 03346 120077 15977
Sep26, 2006 03611 0336 NN 14 03611 03346 B 18T
Sep2, 005 03611 03345 20570 1550 03611 03345 nam NN
Qo Dvidrd SPD S 015 01672 nize 08 00722 0.0669 35U 13430
7,007 01805 01672 0% 10843 0072 0.0669 IEDL7 B AL
Mar27, 207 01806 01673 10673 108173 01806 01673 190568 128868

Please note that after the payment of dividend, the NAV falls to the extent of dividend, distribution tax and cess wherever applicable.

Past performance may or may not be sustained in future. Face Value of units is ¥ 10. Dividends disclosed above are since the inception of the fund. Half Yearly Dividends disclosed
above are for the last 2 Years. Quarterly Dividends disclosed above are for the last 3 quarters. (@ Based on debt portfolio only. * For instruments with put/call option, the put/call date has been
taken as the maturity date. & The yield to maturity given above is based on the portfolio of funds as on date given above. This should not be taken as an indication of the refumns that maybe
generated by the fund and the securities bought by the fund may or may not be held fil their respective maturities. The calculation is based on the invested corpus of the debt portfolio.

&5\ EXIT LOAD

If redeemed/switch out within 12 months from the date of allotment:
- For 10% of investment : Nil - For remaining investment : 1%
If redeemed/switch out after 12 months from the date of allotment: Nil (w.e.f. 15th June 2015)

'CONSTRUCTION PROJECT 0.83
Larsen & Toubro Limited 0.83
RETAILING 0.77
Avenue Supermarts Limited 0.77
SOFTWARE 0.77
Info Edge (India) Limited 0.77
CHEMICALS 0.71
Pidilite Industries Limited 0.71
INDUSTRIAL PRODUCTS 0.67
Cummins India Limited 0.67
PHARMACEUTICALS 0.53
Cadila Healthcare Limited 0.53

HDFC Limited 0.39

OTHER EQUITY (LESS THAN 0.50% OF THE Lo
CORPUS) d

NET CURRENT ASSETS 8.44
[INET ASSETS 100%

## Backed by corporate guarantee of Shriram Transport Finance Company Limited

Please refer to page no 30, 32-33, 34-35 for NAV, TER, Riskometer & Statutory Details.
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AXIS CHILDREN'S GIFT FUND

(AN OPEN-ENDED BALANCED SCHEME)

INVESTMENT OBJECTIVE: The investment objective of the scheme is to generate income by investing in debt & money market instruments along with long-term capital appreciation through investments in equity & equity related instruments.
However, there is no assurance or guarantee that the investment objective of the Scheme will be achieved. The Scheme does not assure or guarantee any returns.

U U I I
DATE OF ALLOTMENT MONTHLY AVERAGE VS iskinie s RATING % OF ASSETS
50% Nifty 50 + 6
08th December 347.15 cr. =, TOTAL DEBT 32.25
2015 50% Crisil
AS ON 30TH NOVEMBER'17 C . B d CORPORATE BOND 18.82
35 'I 89 C OmpOSIfe on Power Finance Corporation Limited CRISIL AAA 5.96
. r Fund Index ICICI Bank Limited ICRA AA+ 2.88
Union Bank of India IND AA 2.84
Reliance Industries Limited CRISIL AAA 2.81
HDFC Limited CRISIL AAA 2.30
Syndicate Bank IND AA- 1.46
Cholomernclom ovedmgot nd cRa A 057
@ ZERO COUPON BOND 2.98
AVZRA(éE ';A;Lg':_; FUND MANAGER Sprit Textile Pvt Limited BWR AA-(SO) 1.75
. . . . TMF Holdings Limited CRISIL AA 1.23
@ Mr. Ashish Naik Mr. R. Sivakumar TOTAL EQUITY
MODIFIED DURATION
3.4 years Work experience: 10 years. Work experience: 18 years. Z‘l’j::'- CNHEDSEDIEQUITY
PORTEOLIO YIELD o o marunty He has been managing this fund sine ~ He has been managing this fund since Ashok Leyland Limited
o 6th July 2016 07th June 2016. Maruti Suzuki India Limited 228
7.59% ol
Y Endurance Technologies Limited 1.65
e Motherson Sumi Systems Limited 2.27

BANKS 11.57

City Union Bank Limited 1.25
HDFC Bank Limited 4.79
ICICI Bank Limited 2.44
Kotak Mahindra Bank Limited 3.08
[ cement 300 |
Ambuja Cements Limited 1.05
Shree Cements Limited 1.95
| cHEwicALs 359
Camlin Fine Sciences Limited 1.42
Pidilite Industries Limited 1.65
Sudarshan Chemical Industries Limited 0.53
Larsen & Toubro Limited 2.22
Voltas Limited 0.67

CONSUMER NON DURABLES 0.79
Godrej Agrovet Limited 0.79

COMPOSITION BY ASSETS (%) COMPOSITION BY RATING (%)

B Unhedged Equity - 58.88% [ CRISIL AAA & Equivalent - 13.28% [ SOV - 8.88% Bajaj Finance Limited 091
[0 Debt, Cash and Other Receivables - 34.46% [l ICRA AA/ CRISIL AA/ IND AA - 4.64% | BWR AA-(SO)/ IND Chlomanalam estment and zjz
L I Hedged Equity - 6.66% AA--3.21% I ICRA AA - 2.88% Sy oo e Company Liitod 0.98
\ HDFC Limited 3.80
Mahindra & Mahindra Financial Services Limited 0.62
SBI Life Insurance Company Limited 2.02
l‘ﬁ PERFORMANCE (s on 30t November 2017 o e
Indraprastha Gas Limited 0.98
Petronet LNG Limited 0.45

Current Value of
Investment if T 10,000

INDUSTRIAL CAPITAL GOODS

Since V-Guard Industries Limited

-
b ;
=]

w
o

Date of was invested on Inception  5Years 3Years  1Year DTIL R UT '
. . ral Foly lechnil mite P
Inception Inception date CAGR (%) ~ CAGR(%) CAGR(%) CAGR (%) Cummins India Limited 1.40

Axis Childrens Giff Fund - Compulsory Lock-in

PESTICIDES

-
SH:
[}

- Regular Plan - Growth 12,360 11.29% : : 1672% Pl Industries Limited 0.93
und Index (Benchmarl o g - 8
Nifty 50 (Additional Benchmark) 13,278 15.39% - - 24.34% Sf’f"i": H:"":‘Cff'e tfmi:e: (1);::
. o . . ivi's Laboratories Limite -
ﬁﬂ:ghﬂlg:,e%ﬁ;m,u"d i comPUImry Lodcin- 12,765 13.11% - - 18.66% Sun Pharma Advanced Research Company Limited 0.92
50% Niﬁy 50 + 50% Crisil Composite Bond  08-Dec-15 12633 1250% 1377% Sun Pharmaceutical Industries Limited 1.28
Fund Index (Benchmar ! DLh - - 1
Nifty 50 (Additional Benchmark) 13,278 15.39% - - 24.34% ermarts Limited _
éf:,;c}'(l;lf;;?ﬁ GiftFund -No Lodein - Regular 12,359 11.28% - - 16.72% Info Edge (India) Limited 119
égn/ﬁ mgzg&;g&?ﬂgml (omposne Bond 08-Dec-15 12,633 1252% - - 1377% Page Industries Limited 1.62
Nifty 50 (Additional Benchmark) 13278 15.39% . - W%
Axis Childrens Giff Fund - u xpress Limite .
No Lotkfti" - Direct Plan - Glrowth ) 12853 1351% - - 18.98% IR
50% Nifty 50 + 50% Crisil Composite Bond ~ 08-Dec-15 12633 12.50% 1377% | o
Fund Index (Benchmar / -2L70 - - -/ Cadila Healthcare Limited
Nifty 50 (Additional Benchmark) 13,278 15.39% - - 24.34% Reliance Capital Limited

Century Textiles & Industries Limited

Ashok Leyland Limited

Tata Global Beverages Limited

Tata Communications Limited

DLF Limited

ICICI Prudential Life Insurance Company Limited
Dewan Housing Finance Corporation Limited
NET CURRENT ASSETS

Past performance may or may not be sustained in future. Calculations are based on Growth Option NAV. Since inception returs are calculated on
T 10 invested at inception. Since inception returns for Axis Childrens Gift Fund - Compulsory Lock-in Regular Plan - Growth & Axis Childrens Gift Fund - No Lock-
in - Regular Plan - Growth are calculated from 08th December 2015. The performance data for 3 years & 5 years period has not been provided, since scheme is
in existence for less than 3 years.Different plans have different expense structure. Ashish Naik manages 4 schemes & R. Sivakumar manages 5 schemes. Please
refer to annexure on Page 32 for performance of all schemes managed by the fund managers.

(@ Based on debt portfolio only. * For instruments with put/call option, the put/call date has been taken as the maturity date.

& The yield to maturity given above is based on the portfolio of funds as on date given above. This should not be taken as an indication of the returns that maybe

e P PO o000 ~ofgo
b v w o= Nwo oo
= ENIE-NR AR NIRRT IR N

generated by the fund and the securities bought by the fund may or may not be held fill their respective maturities. The calculation is based on the invested | AL EE A 100%

corpus of the debt portfolio.

-]

« "\ EXITLOAD

)

3% is payable if Units are redeemed / switched out upto 1 year from the date of allotment,
2% is payable if Units are redeemed / switched - out after 1 year and upto 2 years from the date
of allotment, 1% is payable if are redeemed / switched-out after 2 years and upto 3 years from the | Y,

date of allotment, NIL if Units are redeemed / switched-out after 3 years from the date of allotment

@ Please refer to page no 30, 32-33, 34-35 for NAV, TER, Riskometer & Statutory Details.



AXIS TRIPLE ADVANTAGE FUND Rty il

(AN OPEN - ENDED HYBRID FUND)

INVESTMENT OBJECTIVE: To generate long term capital appreciation by investing in a diversified portfolio of equity and equity related
instruments, fixed income instruments & gold exchange traded funds.

B 12 2 ) =
BENCHMARK

DATE OF ALLOTMENT MONTHLY AVERAGE 35% of lefy 50 RATING % OF ASSETS
23rd August 2010 314.46 c- "+ 35% of Crivil -

Composite Bond

TOTAL DEBT

* ON33'T.;' B(E;IEMBER N Fund Index + 30% Of Reliance Gas Transportation
’ cr. INR Price of Gold Infrastructure Limited CRISIL AAA 820
Rural Electrification Corporation Limited CRISIL AAA 6.96
Tata Power Company Limited CRISIL AA- 4.13
Hindalco Industries Limited CRISIL AA 3.57
Power Finance Corporation Limited CRISIL AAA 1.21
AVE7RAZTE MATURITY®” FUND MANAGER India Infrastructure Fin Co Ltd CRISIL AAA 0.93
. ears . . . GOVERNMENT BOND SOVEREIGN
MODIFIED I:))IURATION@* Mr. R. Sivakumar Mr. Ashish Naik S STRNECTIT
4.7 years Work experience: 18 years. Work experience: 10 years. BANKS
PORTFOLIO YIELD pre 10 msrunmty He has been managing the fund since He has been managing this fund since HDFC Bank Limited 3.53

7.81% 14th September 2010 22nd June 2016 Kotak Mahindra Bank Limited 2.47
ICICI Bank Limited

HDFC Limited 2.27
Bajaj Finance Limited 1.1
Gruh Finance Limited 1.04
Cholamandalam Investment and Finance
Company Limited 0.74
Motherson Sumi Systems Limited 1.70
WABCO India Limited 1.11
Endurance Technologies Limited 1.09
Amara Raja Batteries Limited 0.77
eyt sy Lo SR e
I Debt” - 36.42% I CRISIL AAA & Equivalent -21.00 % [ SOV-7.710% Morort Suzuld India Limited -
[ Equity - 37.005% [ CRISIL AA--4.13% [ CRISIL AA - 3.57% Eicher Motors Limited 0.81
B E7Fs-2656%
* Includes Net Current Assets Larsen & Toubro Limited 1.48

Voltas Limited 0.56
ﬂ PERFORMANCE (cs on 30 November 2017) i_sme p——r— -
Ambuja Cements Limited 0.71
Current Value of
Investment if 3 10,000  Since Pl Industries Limited 1.10
Date of was invested on Inception 5Years 3Years 1Year UPL Limited 0.69
oplonmaplondte QSR 0B R4 0GR
Axis Triple Advantage Fund - Growth 18,075 8.47% 749%  712% 11.16% Container Corporation of India Limited 0.94
35% of Nifty 50 + 35% of Crisil Composite e
Bond Fund Index -+ 30% OF INR Priceof Gold 93,10 17,807 825%  688%  699%  10.13% Blue Dart Express Limited 0.76
i
sl 10 Y Gt Indox (Additonal 16,525 115%  753%  847%  -0.14% Sun Pharma Advanced Research 0.88
Company Limited .
Ax|s Tane dvantage Fund - Direct Plan 15022 8.63% A 828%  12.80% Codile Holthcare Limited 0.81
35% of Nifty 50 + 35% of Crisil Composite
Bond Fund Index -+ 30% OF INR Price of Gold  01-Jan-13 13,978 0% - 6% 1013% SOFTWARE 1.0
éB_el)thmark) ) » Info Edge (India) Limited 1.06
s 10 tear GitIndx (Additionl 14112 12%6% - 841%  -014% Infosys Limited 0.54
Past performance may or may not be sustained in future. Calculations are based on Growth Option NAV. Since inception returns is calculated on Z 10 CONSUMER DURABLES
invested at inception. The performance data for 5 years period has not been provided for scheme/plan not in existence for 5 years. Different plans have different expense
structure. Plan of the scheme for which performance is given is indicated above.R. Sivakumar is managing the scheme since 14th September 2010 and he manages 5
schemes & Ashish Naik is managing the scheme since 22nd June 2016 and he manages 4 schemes. Please refer to annexure on Page 32 for performance of all schemes RETAILING
managed by the fund managers. Scheme Performance may not be strictly comparable with that of its additional benchmark in view of hybrid nature of the scheme. Avenue Supermarts Limited
CHEMICALS
DIVI DEN Ds Camlin Fine Sciences Limited
INDUSTRIAL PRODUCTS
Regular Plan Cummins India Limited
POWER
Dividend (3 Per unit) NAV NAV
q - per unit per unit
Options Record Date Individuals/ others (om 3
HUF Dividend) Dividend)
Apr 17,2014 04676 04478 1312 107222 OTHER EQUITY (LESS THAN 0.50% OF
Dividend Sep 17,2012 07047 06040 11.2694 104694 EHEICOREUS)
Sep 21, 2011 0.7047 0.6040 10.9561 10.1561 EXCHANGE TRADED FUNDS

Please note that after the payment of dividend, the NAV falls to the extent of dividend, distribution tax and cess wherever applicable.

Past performance may or may not be sustained in future. Face Value of units is 10. @ Based on debt portfolio only. * For instruments with put/
call option, the put/call date has been taken as the maturity date. & The yield to maturity given above is based on the portfolio of funds as on date given
above. This should not be faken as an indication of the returns that maybe generated by the fund and the securities bought by the fund may or may not be Net Assets
held till their respective maturities. The calculation is based on the invested corpus of the debt portfolio.

Net Current Assets

&5\ EXITLOAD

If redeemed/switch out within 12 months from the date of allotment:
- For 10% of investment : Nil - For remaining investment : 1%
If redeemed/switch out after 12 months from the date of allotment: Nil (w.e.f. 15th June 2015) Please refer to page no 30, 32-33, 34-35 for NAV, TER, Riskometer & Statutory Details.



SIP PERFORMANCE OF SELECT SCHEMES (as on 30th November 2017)

The Fund offers flexible and convenient Systematic Investment Plan (SIP) facility. To illustrate the advantages of SIP investments, this is how your investments would have grown if you had
invested say Rs. 10,000 systematically on the first Business Day of every month over a period of time.

Axis Equity Fund - Growth Option

SIP Investments Since Inception SIP 5 Year SIP 3 Year SIP 1 Year SIP
Total Amount Invested 9,40,000 6,00,000 3,60,000 1,20,000
Market value as on November 30, 2017 16,55,148 8,69,062 4,41,054 1,36,473
Returns (Annualised) 14.09% 14.81% 13.65% 26.49%
Benchmark Returns (Annualised) 11.05% 12.18% 11.89% 19.12%
Additional Benchmark Returns (Annualised) 10.53% 11.46% 11.36% 20.01%

~ Past performance may or may not be sustained in future. Returns greater than 1 year period are compounded annualized. Benchmark: Nifty 50. Additional Benchmak: S&P BSE Sensex.
Inception Date: Jan 05, 2010. This scheme is managed by Shreyash Devalkar. Please refer to the Annexure for returns of all the schemes managed by them.

Axis Long Term Equity Fund - Growth Option

SIP Investments Since Inception SIP 5 Year SIP 3 Year SIP 1 Year SIP
Total Amount Invested 9,50,000 6,00,000 3,60,000 1,20,000
Market value as on November 30, 2017 21,78,928 10,12,078 4,50,811 1,36,790
Returns (Annualised) 20.38% 21.05% 15.17% 27.02%
Benchmark Returns (Annualised) 12.65% 14.84% 14.62% 23.03%
Additional Benchmark Returns (Annualised) 11.00% 12.18% 11.89% 19.12%

~ Past performance may or may not be sustained in future. Returns greater than 1 year period are compounded annualized. Benchmark: S&P BSE 200. Additional Benchmak: Nifty 50.

Inception Date: Dec 29, 2009. This scheme is managed by Jinesh Gopani. Please refer to the Annexure for returns of all the schemes managed by him.

Axis Midcap Fund - Growth Option

SIP Investments Since Inception SIP 5 Year SIP 3 Year SIP 1 Year SIP
Total Amount Invested 8,10,000 6,00,000 3,60,000 1,20,000
Market value as on November 30, 2017 16,89,679 10,14,952 4,57,585 1,41,320
Returns (Annualised) 21.47% 21.16% 16.22% 34.63%
Benchmark Returns (Annualised) 20.89% 24.24% 23.45% 35.86%
Additional Benchmark Returns (Annualised) 11.95% 12.18% 11.89% 19.12%

~ Past performance may or may not be sustained in future. Returns greater than 1 year period are compounded annualized. Benchmark: S&P BSE Midcap. Additional Benchmak: Nifty 50.
Inception Date: Feb 18, 2011. This scheme is managed by Shreyash Devalkar. Please refer to the Annexure for returns of all the schemes managed by him.

Axis Focused 25 Fund - Growth Option

SIP Investments Since Inception SIP 5 Year SIP 3 Year SIP 1 Year SIP
Total Amount Invested 6,50,000 6,00,000 3,60,000 1,20,000
Market value as on November 30, 2017 10,94,869 9,72,808 4,81,495 1,39,612
Returns (Annualised) 19.25% 19.42% 19.84% 31.74%
Benchmark Returns (Annualised) 12.30% 12.18% 11.89% 19.12%
Additional Benchmark Returns (Annualised) 14.83% 14.84% 14.62% 23.03%

~ Past performance may or may not be sustained in future. Returns greater than 1 year period are compounded annualized. Benchmark: Nifty 50. Additional Benchmak: S&P BSE 200.

Inception Date: Jun 29, 2012. This scheme is managed by Jinesh Gopani. Please refer to the Annexure for returns of all the schemes managed by him.

Axis Equity Saver Fund - Growth Option

SIP Investments Since Inception SIP 1 Year SIP
Total Amount Invested 2,70,000 1,20,000
Market value as on November 30, 2017 2,98,957 1,26,641
Returns (Annualised) 9.00% 10.45%
Benchmark Returns (Annualised) 9.31% 6.91%
Additional Benchmark Returns (Annualised) 15.97% 19.12%

~ Past performance may or may not be sustained in future. Returns greater than 1 year period are compounded annualized. Benchmark: CRISIL MIP Blended Index. Additional Benchmak:

Nifty 50. Inception Date: August 14, 2015. This scheme is managed by Anupam Tiwari & R. Sivakumar. Please refer to the Annexure for returns of all the schemes managed by them.

Axis Triple Advantage Fund - Growth Option

SIP Investments Since Inception SIP 5 Year SIP 3 Year SIP 1 Year SIP
Total Amount Invested 8,70,000 6,00,000 3,60,000 1,20,000
Market value as on November 30, 2017 11,95,191 7,45,854 4,08,439 1,27,365
Returns (Annualised) 8.61% 8.64% 8.38% 11.61%
Benchmark Returns (Annualised) 8.03% 8.26% 8.28% 9.11%
Additional Benchmark Returns (Annualised) 7.60% 7.77% 6.77% -0.25%

~ Past performance may or may not be sustained in future. Returns greater than 1 year period are compounded annualized. Benchmark: 35% Nifty 50+ 35% CRISIL Composite Bond Fund
Index + 30% INR Price of Gold. Additional Benchmak: Crisil 10 Year Gilt Index. Inception Date: Aug 23, 2010. This scheme is managed by R. Sivakumar & Ashish Naik. Please refer to the Annexure

for returns of all the schemes managed by them.

Axis Income Saver - Growth Option

SIP Investments Since Inception SIP 5 Year SIP 3 Year SIP 1 Year SIP
Total Amount Invested 8,80,000 6,10,000 3,60,000 1,20,000
Market value as on November 30, 2017 12,41,373 7,66,384 4,04,556 1,26,238
Returns (Annualised) 9.21% 9.20% 7.73% 9.81%
Benchmark Returns (Annualised) 9.55% 9.84% 9.11% 6.91%
Additional Benchmark Returns (Annualised) 7.58% 7.76% 6.76% -0.25%

~ Past performance may or may not be sustained in future. Returns greater than 1 year period are compounded annualized. Benchmark: CRISIL MIP Blended Index. Additional Benchmak:
CRISIL 10 year Gilt Index Inception Date: Jul 16, 2010. This scheme is managed by Devang Shah, Jinesh Gopani & Ashish Naik. Please refer to the Annexure for returns of all the schemes managed

by them.

SIP returns are computed after accounting for the cash flow by using XIRR method (investment internal rate of return)




NAV (as on 30th November 2017)

Fund Name

Axis Equity Fund

Axis Focused 25
Fund

Axis Long Term
Equity Fund

Axis Midcap Fund
Axis Multicap Fund

Axis Equity Saver
Fund

Axis Triple Advantage
Fund

Axis Income Saver

Axis Constant Matu-
rity 10 Year Fund

Axis Dynamic Bond
Fund

Axis Corporate Debt
Opportunities Fund
Axis Regular Savings
Fund

Axis Fixed Income
Opportunities Fund

Axis Short Term Fund

Axis Banking & PSU 1568.6663 1008.0388 1007.8513 1008.0310

Debt Fund

Axis Treasury
Advantage Fund
Axis Liquid Fund

Axis Enhanced
Arbitrage Fund

Axis Children’s Gift
Fund No Lock-In
Axis Children’s Gift
Fund Compulsory
Lock-In

Axis Dynamic Equity
Fund

Growth  Daily

24.49
2543

40.22

33.22
9.99
11.64

18.0747

18.2861
15.0697

17.4312

10.2624

16.6231

13.4313

18.5558

12.3642

12.3588

12.3601

10.26

16.35
19.75

23.53

23.53
9.99
11.31

14.7418

10.0679

10.0727

12.4135

10.4582
12.3643

12.3656

10.26

10.0579

10.1687

10.2455

Regular Plan
Weekly Monthly Quartely Half

10.70

10.0579

10.1026

10.1557

1894.14131006.23341006.5805 1006.0274

1877.18581000.8759 1002.61171001.1092

10.85

11.0506

10.3808

10.5984

Dividend

11.3670
11.3126

10.5909

10.9948

Annual

Dividend Dividend Dividend Dividend Yearly Dividend

12.3545

Bonus

18.6621

Retail Plan

Daily Weekly Monthly Bonus
Dividend Dividend Dividend

Growth

25.87

26.98

42.60

35.24
9.99
11.98

19.0591

19.5527
15.4570

18.4461
10.2976
17.3459
13.9450
18.3465 10.1539

10.0203 19.2933

Growth  Daily
Dividend Dividend Dividend Dividend Yearly Dividend

Direct Plan

Weekly Monthly Quartely Half Annual  Bonus

Dividend
1733
26.64

36.29

27.94
9.99

.13 1097 1114

16.4097

13.6754 11.9839 12.9637

10.0720

11.0893  11.2519

10.0793  10.0572 10.0586

111899  11.2518

10.2530  10.0483

11.7537 102473 10.0224

1582.44191008.0388 1007.8662 1008.0468

1775.62111005.4758 1005.12131005.9656

1785.68421000.64131000.9948 1000.6871

12.7101

12.8532

12.7647

10.32

1883.48211000.64131002.61591000.7428

1934.13721007.2893 1005.22341006.0732

1883.3641

10.8646

127637

127638

10.32



LOAD STRUCTURE & MINIMUM INVESTMENT AMOUNT DETAILS

Fund Name Entry Minimum Additional Minimum SIP
Load Investment Amount () Purchase Amount (?) Amount ()
Axis Equity Fund NA 5,000/1 100/1 1,000/1
Axis Focused 25 Fund NA 5,000/1 100/1 1,000/1
Axis Long Term Equity Fund NA 500/500 500/500 500/500
Axis Midcap Fund NA 5,000/1 100/1 1,000/1
Axis Multicaap Fund NA 5,000/1 100/1 1,000/1
Axis Equity Saver Fund NA 5,000/1 100/1 1,000/1
Axis Triple Advantage Fund NA 5,000/1 100/1 1,000/1
Axis Income Saver NA 5,000/1 100/1 1,000/1
Axis Constant Maturity 10 Year NA 5,000/1 100/1 1,000/1
Fund
Axis Dynamic Bond Fund NA 5,000/1 100/1 1,000/1
Axis Corporate Debt NA 5,000/1 100/1 1,000/1
Opportunities Fund
Axis Regular Savings Fund NA 5,000/1 100/1 1,000/1
Axis Fixed Income Opportunities NA 5,000/1 100/1 1,000/1
Fund
Axis Short Term Fund NA 5,000/1 1,000/1 1,000/1
Axis Banking & PSU Debt Fund NA 5,000/1 1,000/1 1,000/1
Axis Treasury Advantage Fund NA 5,000/1 1,000/1 1,000/1
Axis Liquid Fund NA Growth Option: Growth Option: -
%500 and in %500 and in
multiples of ¥ 1/- thereafter multiples of ¥ 1/- thereafter
All other All other Options: ¥ 1,000 and in
Options:X1,000 and in multiples multiples of ¥ 1/- thereafter
of Z1/- thereafter
Axis Enhanced Arbitrage Fund NA 5,000/1 100/1 1,000/1
Axis Children’s Gift Fund NA 5,000/1 100/1 1,000/1
Axis Dynamic Equity Fund NA 5,000/1 100/1 1,000/1

Please refer to the website for current load structure



ANNEXURE FOR RETURNS OF ALL THE SCHEMES (as on 30" November 2017)

Current Value of Investment

Do i if ¥ 10,000 was invested on Since Inception 5 Years 3 Years 1 Year
inception CAGR (%) CAGR (%) CAGR (%) CAGR (%)
date
FUNDS MANAGED BY SHREYASH DEVALKAR (TOTAL SCHEMES MANAG| 4 SCHEMES)
Axis Equity Fund - Growth 24,490 11.99% 15.48% 7.50% 29.92%
Nifty 50 (Benchmark) 05-Jan-10 19,376 8.73% 11.70% 5.98% 24.34%
S&P BSE Sensex (Additional Benchmark) 18,743 8.27% 11.37% 4.92% 24.37%
Axis Equity Fund - Direct Plan - Growth@® 21,240 16.56% - 8.70% 31.52%
Nifty 50 (Benchmark) 01-Jan-13 17,185 11.65% - 5.98% 24.34%
S&P BSE Sensex (Additional Benchmark) 16,930 11.31% - 4.92% 24.37%
Axis Midcap Fund - Growth 33,220 19.35% 20.42% 11.38% 33.95%
S&P BSE Midcap (Benchmark) 18-Feb-11 25,395 14.72% 19.63% 18.05% 35.35%
Nifty 50 (Additional Benchmark) 18,734 9.69% 11.70% 5.98% 24.34%
Axis Midcap Fund - Direct Plan - Growth®@ 25,741 21.21% - 12.71% 35.49%
S&P BSE Midcap (Benchmark) 01-Jan-13 23,504 18.99% - 18.05% 35.35%
Nifty 50 (Additional Benchmark) 17,185 11.65% - 5.98% 24.34%
Axis Long Term Equity Fund - Growth* 40,218 19.19% 22.17% 12.33% 28.46%
S&P BSE 200 (Benchmark) 29-Dec-09 20,824 9.70% 13.63% 8.83% 27.24%
Nifty 50 (Additional Benchmark) 19,712 8.94% 11.70% 5.98% 24.34%
Axis Long Term Equity Fund - Direct Plan - Growth*@@ 28,563 23.80% - 13.60% 29.91%
S&P BSE 200 (Benchmark) 01-Jan-13 18,508 13.34% - 8.83% 27.24%
Nifty 50 (Additional Benchmark) 17,185 11.65% - 5.98% 24.34%
Axis Focused 25 Fund - Growth®® 25,430 18.77% 17.73% 14.37% 35.41%
Nifty 50 (Benchmark) 29-Jun-12 19,373 12.96% 11.70% 5.98% 24.34%
S&P BSE 200 (Additional Benchmark) 21,175 14.83% 13.63% 8.83% 27.24%
Axis Focused 25 Fund - Direct Plan - Growth®® 23,139 18.61% - 15.85% 37.02%
Nifty 50 (Benchmark) 01-Jan-13 17,185 11.65% - 5.98% 24.34%
S&P BSE 200 (Additional Benchmark) 18,508 13.34% - 8.83% 27.24%
Axis Equity Saver Fund - Growth® 11,640 6.83% - - 11.82%
CRISIL MIP Blended Index (Benchmark) 14-Aug-15 12,242 9.20% - - 6.76%
Nifty 50 (Additional Benchmark) 12,005 8.27% - - 24.34%
Axis Equity Saver Fund - Direct Plan - Growth® 11,980 8.18% - - 13.23%
CRISIL MIP Blended Index (Benchmark) 14-Aug-15 12,242 9.20% - - 6.76%
Nifty 50 (Additional Benchmark) 12,005 8.27% - - 24.34%
Axis Triple Advantage Fund - Growth 18,075 8.47% 7.49% 7.12% 11.16%
> - 5 — - 5 o
30.[;7:'\‘0; :::fcz 2{050355(2‘6225:12',lgomposne Bond Fund Index + 30% 23-Aug-10 17,807 8.25% 6.88% 6.99% 10.13%
Crisil 10 Year Gilt Index (Additional Benchmark) 16,525 7.15% 7.53% 8.47% -0.14%
Axis Triple Advantage Fund - Direct Plan Growth@® 15,022 8.63% - 8.28% 12.80%
35% of Nifty 50 + 35% of Crisil Composite Bond Fund Index + 30% 10.13%
Of INR Pric;’ of Gold (Benchmark) ) 01-Jan-13 13,978 7.05% ) 6.99%
Crisil 10 Year Gilt Index (Additional Benchmark) 14,112 7.26% - 8.47% -0.14%
Axis Dynamic Bond Fund - Growth 17,431 8.78% 8.66% 8.46% 1.48%
Crisil Composite Bond Fund Index (Benchmark) 27-Apr-11 17,600 8.94% 9.07% 9.28% 3.85%
Crisil 10 Year Gilt Index (Additional Benchmark) 15,900 7.28% 7.53% 8.47% -0.14%
Axis Dynamic Bond Fund - Direct Plan - Growth@@ 15,828 9.79% - 9.60% 2.36%
Crisil Composite Bond Fund Index (Benchmark) 01-Jan-13 15,281 9.01% - 9.28% 3.85%
Crisil 10 Year Gilt Index (Additional Benchmark) 14,112 7.26% - 8.47% -0.14%
Axis Capital Protection Oriented Fund - Series 5 #@@ 15,074 8.41% 8.22% 2.95% 11.19%
Crisil MIP Blended Fund Index (Benchmark) 02-Nov-12 15,982 9.67% 9.60% 8.91% 6.76%
Crisil 1 Year T-Bill Index (Additional Benchmark) 14,249 7.22% 7.21% 7.23% 5.67%
éﬂ;ﬁ:gdrens Gift Fund - Compulsory Lock-in - Regular Plan - 12,360 11.29% . R 16.72%
50% Nifty 50 + 50% Crisil Composite Bond Fund Index (Benchmark) 08-Dec-15 12,633 12.52% . . 13.77%
Nifty 50 (Additional Benchmark) 13,278 15.39% - - 24.34%
/éti;vi:':(i@ldrens Gift Fund - Compulsory Lock-in - Direct Plan - 12,765 13.11% . . 18.66%
50% Nifty 50 + 50% Crisil Composife Bond Fund Index (Benchmark) 08-Dec-15 12,633 12.52% - , 13.77%
Nifty 50 (Additional Benchmark) 13,278 15.39% - - 24.34%
Axis Childrens Gift Fund - No Lock-in - Regular Plan - Growth® 12,359 11.28% - - 16.72%
50% Nifty 50 + 50% Crisil Composite Bond Fund Index (Benchmark) 08-Dec-15 12,633 12.52% - - 13.77%
Nifty 50 (Additional Benchmark) 13,278 15.39% - - 24.34%
Axis Childrens Gift Fund - No Lock-in - Direct Plan - Growth® 12,853 13.51% - - 18.98%
50% Nifty 50 + 50% Crisil Composite Bond Fund Index (Benchmark) 08-Dec-15 12,633 12.52% - - 13.77%
Nifty 50 (Additional Benchmark) 13,278 15.39% - - 24.34%
Axis Triple Advantage Fund - Growth 18,075 8.47% 7.49% 7.12% 11.16%
0 B 9 o - o o
?)Sff:NoR\( :::fcz gf()goif[geonfcg:illgomposﬂe Bond Fund Index + 30% 23-Aug-10 17,807 8.25% 6.88% 6.99% 10.13%
Crisil 10 Year Gilt Index (Additional Benchmark) 16,525 7.15% 7.53% 8.47% 20.14%
Axis Triple Advantage Fund - Direct Plan Growth®® 15,022 8.63% - 8.28% 12.80%
35% of Nifty 50 + 35% of Crisil Composite Bond Fund Index + 30% 10.13%
Of INR Pric; of Gold (Benchmark) 3 01-Jan-13 13,978 7.05% - 6.99%
Crisil 10 Year Gilt Index (Additional Benchmark) 14,112 7.26% - 8.47% -0.14%
Axis Income Saver - Growth # 18,286 8.52% 9.60% 7.14% 9.93%
Crisil MIP Blended Fund Index (Benchmark) 16-Jul-10 18,540 8.72% 9.60% 8.91% 6.76%
CRISIL 10 year Gilt Index (Additional Benchmark) 16,253 6.80% 7.53% 8.47% -0.14%
Axis Income Saver - Direct Plan - Growth #@@ 16,610 10.89% - 8.67% 11.38%
Crisil MIP Blended Fund Index (Benchmark) 04-Jan-13 15,586 9.47% . 8.91% 6.76%
CRISIL 10 year Gilt Index (Additional Benchmark) 14,045 7.17% - 8.47% -0.14%
éttvi:i;drens Gift Fund - Compulsory Lock-in - Regular Plan - 12,360 11.29% . ~ 16.72%
50% Nifty 50 + 50% Crisil Composite Bond Fund Index (Benchmark) 08-Dec-15 12,633 12.52% g B 13.77%
Nifty 50 (Additional Benchmark) 13,278 15.39% - - 24.34%
/é;;i;wc':gdrens Gift Fund - Compulsory Lock-in - Direct Plan - 12,765 13.11% . R 18.66%
50% Nifty 50 + 50% Crisil Composite Bond Fund Index (Benchmark) 08-Dec-15 12,633 12.52% g B 13.77%
Nifty 50 (Additional Benchmark) 13,278 15.39% - - 24.34%
Axis Childrens Gift Fund - No Lock-in - Regular Plan - Growth® 12,359 11.28% - - 16.72%
50% Nifty 50 + 50% Crisil Composite Bond Fund Index (Benchmark) 08-Dec-15 12,633 12.52% - - 13.77%
Nifty 50 (Additional Benchmark) 13,278 15.39% - - 24.34%
Axis Childrens Gift Fund - No Lock-in - Direct Plan - Growth@® 12,853 13.51% - - 18.98%
50% Nifty 50 + 50% Crisil Composite Bond Fund Index (Benchmark) 08-Dec-15 12,633 12.52% - - 13.77%
Nifty 50 (Additional Benchmark) 13,278 15.39% - - 24.34%
Axis Liquid Fund - Growth 18,772 8.04% 8.23% 7.62% 6.71%
Crisil Liguid Fund Index (Benchmark) 09-Oct-09 18,248 7.66% 8.14% 7.51% 6.62%
Crisil 1 Year T-Bill Index (Additional Benchmark) 6,744 .53% 7.21% 7.23% 5.67%
Axis Liquid Fund - Direct Plan - Growth@® 4,796 .29% - 7.69% 6.78%
Crisil Liquid Fund Index (Benchmark) 31-Dec-12 4,698 .15% - 7.51% 6.62%
Crisil 1 Year T-Bill Index (Additional Benchmark) 4,071 19% - 7.23% 5.67%
Axis Liquid Fund - Retail Plan - Growth 7,857 7.76% 7.67% 7.05% 6.11%
Crisil Liguid Fund Index (Benchmark) 01-Mar-10 8,044 7.91% 8.14% 7.51% 6.62%
Crisil 1 Year T-Bill Index (Additional Benchmark) 6,577 6.73% 7.21% 7.23% 5.67%
Axis Treasury Advantage Fund - Growth 8,941 8.16% 8.35% 7.85% 6.50%
Crisil Liquid Fund Index (Benchmark) 09-Oct-09 8,248 7.66% 8.14% 7.51% 6.62%
Crisil 1 Year T-Bill Index (Additional Benchmark) 6,744 6.53% 7.21% 7.23% 5.67%
Axis Treasury Advantage Fund - Direct Plan - Growth®@ 5137 8.80% - 8.34% 7.13%
Crisil Liguid Fund Index (Benchmark) 01-Jan-13 14,696 8.15% - 7.51% 6.62%
Crisil 1 Year T-Bill Index (Additional Benchmark) 4,065 7.19% - 7.23% 5.67%
Axis Treasury Advantage Fund - Retail Plan - Growth 7,756 7.69% 7.62% 7.22% 5.98%
Crisil Liquid Fund Index (Benchmark) 03-Mar-10 8,033 7.90% 8.14% 7.51% 6.62%
Crisil 1 Year T-Bill Index (Additional Benchmark) 6,575 6.74% 7.21% 7.23% 5.67%
Axis Banking & PSU Debt Fund - Growth®® 5,687 8.56% 8.46% 8.12% 6.98%
Crisil Short Term Bond Fund Index (Benchmark) 08-Jun-12 5,908 8.84% 8.78% 8.44% 5.94%
Crisil 1 Year T-Bill Index (Additional Benchmark) 4,668 7.24% 7.21% 7.23% 5.67%

Past performance may or may not be sustained in future. Calculations are based on Growth Option NAV. Above data excludes schemes which have not completed a year. W.e.f January Tst, 2013, Axis Short
Term Fund — Institutional Plan, Axis Treasury Advantage Fund — Institutional Plan & Axis Liquid Fund — Institutional Plan have been renamed Axis Short Term Fund, Axis Treasury Advantage Fund & Axis Liquid Fund
respectively. The above data excludes performance of direct plans of schemes which have not completed a year.

@



ANNEXURE FOR RETURNS OF ALL THE SCHEMES (as on 30" November 2017)

Current Value of Investment

. . q . Since Inception 5 Years 3 Years 1 Year
Date of inception itz 10,.000 was invested on CAGR (%) CAGR (%) CAGR (%) CAGR (%)
inception date
[ Axis Banking & PSU Debt Fund - Direct Plan - Growth®® | [ 15,031 [ 8.64% [ - [ 8.31% [ 7.16% |
Crisil Short Term Bond Fund Index (Benchmark] | 01-Jan-13 | 15,131 | 8.79% | - | 8.44% | 5.94% |
1 Year T-Bill Index (Additional Benchmark] 7.19% 7.23% 5.67%

Additional Benchmark

Axis Equity Saver Fund - Growth® 11,640 6.83% - 11.82%
CRISIL MIP Blended Index (Benchmark) 14-Aug-15 12,242 9.20% - 6.76%
Nifty 50 (Additional Benchmark) 12,005 8.27% - 24.34%
Axis Equity Saver Fund - Direct Plan - Growth @ 11,980 8.18% - 13.23%
CRISIL MIP Blended Index (Benchmark) 14-Aug-15 12,242 9.20% - 6.76%
Nifty 50 (Additional Benchmark) 12,005 8.27% } g 24.34%
Axis Small Cap Fund - Growth®@ 28,310 9.67% - 15.90% 30.82%
Nifty Free Float Smallcap 100 (Benchmark) 29-Nov-13 27,364 8.57% - 18.81% 49.16%
Nifty 50 (Additional Benchmark) 16,558 .42% - 5. % 24.34%
Axis Small Cap Fund - Direct Plan - Growth®@ 29,600 12% - 17. 32.26%
Nifty Free Float Smallcap 100 (Benchmark) 29-Nov-13 27,364 2 .57 o - 18.. 81% 49.16%
Nifty 50 (Additional Benchmark! 13.42 5.98% 24.34%
Axis Hybrid Fund - Series 14 - Growth®@ 12,187 6.28% 3.58% 16.09%
CRISIL MIP Blended Fund Index (Benchmark) 2-Sep-14 13,562 9.84% - 8.91% 6.76%
CRISIL 1 yr Thill Index (Additional Benchmark) 12,600 7.38% - 7.23% 5.67%
Axis Hybrid Fund - Series 14 - Direct Plan - Growth@@ 12,703 7.65% - 4.61% 17.44%
CRISIL MIP Blended Fund Index (Benchmark) 2-Sep-14 13,562 9.84% - 8.91% 6.76%
CRISIL 1 yr Thill Index (Additional Benchmark) 12,600 7.38% - 7.23% 5.67%
Axis Hybrid Fund - Series 15 - Growth®® 12,074 6.06% - 3.45% 15.78%
CRISIL MIP Blended Fund Index (Benchmark) 17-Sep-14 13,531 9.89% - 8.91% 6.76%
CRISIL 1 yr Thill Index (Additional Benchmark) 12,557 7.36% - 7.23% 5.67%
Axis Hybrid Fund - Series 15 - Direct Plan - Growth®® 12,500 7.21% - 4.54% 17.13%
CRISIL MIP Blended Fund Index (Benchmark) 17-Sep-14 13,531 9.89% - 8.91% 6.76%
CRISIL 1 yr Thill Index (Additional Benchmark) 12,557 7.36% - 7.23% 5.67%
Axis Hybrid Fund - Series 13 - Growth®® 12,554 6.81% - 3.48% 15.43%
CRISIL MIP Blended Fund Index (Benchmark) 18-Jun-14 13,862 9.91% - 8.91% 6.76%
CRISIL 1 yr Thill Index (Additional Benchmark) 12,797 7.40% - 7.23% 5.67%
Axis Hybrid Fund - Series 13 - Direct Plan - Growth@@ 13,012 7.92% - 4.54% 16.72%
CRISIL MIP Blended Fund Index (Benchmark) 18-Jun-14 13,862 9.91% - 8.91% 6.76%
CRISIL 1 yr Thill Index (Additional Benchmark) 12,797 7.40% 7.23% 5.67%
BOTTOM 3 FUNDS MANAGED BY ASHWIN PATNI (TOTAL SCHEMES MANAGED : 22 SCHEMES)

Axis Hybrid Fund - Series 7 - Growth® 13,108 6.59% -0.53% 3.64%
CRISIL MIP Blended Fund Index (Benchmark) 5-Sep-13 15,575 11.02% - 8.91% 6.76%
CRISIL 1 Year T-Bill Index (Additional Benchmark) 13,641 7.60% - 7.23% 5.67%
Axis Hybrid Fund - Series 7 - Direct Plan - Growth - - -
CRISIL MIP Blended Fund Index (Benchmark) 0-Jan-00 -

CRISIL 1 Year T-Bill Index (Additional Benchmark) - - - - -
Axis Hybrid Fund - Series 6 - Growth®® 13,101 6.49% - -0.60% 3.03%
CRISIL MIP Blended Fund Index (Benchmark) 16-Aug-13 15,964 11.51% - 8.91% 6.76%
CRISIL 1 Year T-Bill Index (Additional Benchmark) 13,748 7.70% - 7.23% 5.67%
Axis Hybrid Fund - Series 6 - Direct Plan - Growth®@ 13,656 7.53% - 0.36% 4.03%
CRISIL MIP Blended Fund Index (Benchmark) 16-Aug-13 15,964 11.51% - 8.91% 6.76%
CRISIL 1 Year T-Bill Index (Additional Benchmark) 13,748 7.70% - 7.23% 5.67%
Axis Hybrid Fund - Series 5 - Growth®@ 12,732 5.71% - -1.49% 1.98%
CRISIL MIP Blended Fund Index (Benchmark) 25-Jul-13 15,491 10.58% - 8.91% 6.76%
CRISIL 1 Year T-Bill Index (Additional Benchmark) 13,776 7.64% - 7.23% 5.67%
Axis Hybrid Fund - Series 5 - Direct Plan - Growth®® 13,274 6.72% - -0.54% 2.97%
CRISIL MIP Blended Fund Index (Benchmark) 25-Jul-13 15,491 10.58% - 8.91% 6.76%
CRISIL 1 Year T-Bill Index (Additional Benchmark) 13,776 7.64% 7.23% 5.67%
Axis Hybrid Fund - Series 14 - Growth®® 12,187 6.28% - 3.58% 16.09%
CRISIL MIP Blended Fund Index (Benchmark) 2-Sep-14 13,562 9.84% - 8.91% 6.76%
CRISIL 1 yr Thill Index (Additional Benchmark) 12,600 7.38% - 7.23% 5.67%
Axis Hybrid Fund - Series 14 - Direct Plan - Growth®®@ 12,703 7.65% - 4.61% 17.44%
CRISIL MIP Blended Fund Index (Benchmark) 2-Sep-14 13,562 9.84% - 8.91% 6.76%
CRISIL 1 yr Thill Index (Additional Benchmark) 12,600 7.38% - 7.23% 5.67%
Axis Hybrid Fund - Series 15 - Growth®® 12,074 6.06% - 3.45% 15.78%
CRISIL MIP Blended Fund Index (Benchmark) 17-Sep-14 13,531 9.89% - 8.91% 6.76%
CRISIL 1 yr Thill Index (Additional Benchmark) 12,557 7.36% - 7.23% 5.67%
Axis Hybrid Fund - Series 15 - Direct Plan - Growth®®@ 12,500 7.21% - 4.54% 17.13%
CRISIL MIP Blended Fund Index (Benchmark) 17-Sep-14 13,531 9.89% - 8.91% 6.76%
CRISIL 1 yr Thill Index (Additional Benchmark) 12,557 7.36% - 7.23% 5.67%
Axis Hybrid Fund - Series 13 - Growth®@® 12,554 6.81% - 3.48% 15.43%
CRISIL MIP Blended Fund Index (Benchmark) 18-Jun-14 13,862 9.91% - 8.91% 6.76%
CRISIL 1 yr Thill Index (Additional Benchmark) 12,797 7.40% - 7.23% 5.67%
Axis Hybrid Fund - Series 13 - Direct Plan - Growth®@ 13,012 7.92% - 4.54% 16.72%
CRISIL MIP Blended Fund Index (Benchmark) 18-Jun-14 13,862 9.91% - 8.91% 6.76%
CRISIL 1 yr Thill Index (Additional Benchmark) 12,797 7.40% 7.23% 5.67%

BOTTOM 3 FUNDS MANAGED BY DEVANG SHAH (TOTAL SCHEMES MANAGED : 43 SCHEMES)

Axis Constant Maturity 10 Year Fund - Growth 23-Jan-12 15,070 7.25% 7.48% 8.16% 0.09%
CRISIL 10 Year Gilt Index (Benchmark) 15,208 7.42% 7.53% 8.47% -0.14%
Axis Constant Maturity 10 Year Fund - Direct Plan - Growth 1-Jan-13 14,465 7.80% - 8.71% 0.61%
CRISIL 10 Year Gilt Index (Benchmark) 14,112 7.26% - 8.47% -0.14%
Axis Gold ETF 12,881 3.65% -3.18% 1.70% -3.25%
Domestic Price of Gold 10-Nov-10 13,274 4.09% -2.60% 4.01% 1.53%
Additional Benchmark Not Applicable

Axis Gold Fund 9,218 -1.32% -4.74% ‘ 0.28% -4.10%
Domestic Price of Gold 20-Oct-11 10,202 0.33% -2.60% ‘ 4.01% 1.53%
Additional Benchmark Not Applicable

Axis Gold Fund - Direct Plan®@ 8,571 -3.09% B [ 1.49% -3.28%
Domestic Price of Gold 1-Jan-13 9063 1.98% | 4.01% 1.53%

Not Applicable

Past performance may or may not be sustained in future. Calculations are based on Growth Option NAV. Since inception returns are calculated on Rs.1,000/- invested at inception for Axis Liquid Fund, Axis Treasury
Advantage Fund and Axis Banking & PSU Debt Fund, on Rs. 2,026.8434/- invested at inception for Axis Gold Exchange Traded Fund and on Rs. 10/- invested at inception for all other schemes. Different plans have differ-

ent expense structure. Plan of the scheme for which performance is given is indicated above.

The above data excludes performance of Fixed Maturity Plans and all the schemes which have not completed a year.

Jinesh Gopani is managing Axis Long Term Equity Fund since 1st April 2011, Axis Focused 25 Fund since 7th June 2016 and Axis Emerging Opportunites Series 1 and Series 2 since inception, Axis Multicap Fund since

20th November 2017

Shreyash Devalkar is managing Axis Equity Fund and Axis Midcap Fund since 23rd November 2016 and Axis Equity Advantage Fund - Series 1 and Axis Equity Advantage Fund - Series 2 since inception, Axis Multicap

Fund since 20th November 2017

Anupam Tiwari is managing Axis Equity Saver Fund and Axis Smallcap Fund since 6th October, 2016, Axis Emerging Opportunities Fund - Series 1 since 29th Dec 2016, Axis Emerging Opportunities Fund - Series 2 since

17th Feb 2017, Axis Dynamic Equity Fund since inception.

Ashwin Patni is managing Axis Enhanced Arbitrage Fund, Axis Capital Protection Oriented Fund — Series 5 and all Axis Hybrid Funds since 27th April, 2015 (since inception date for Axis Hybrid Funds launched after 27th
April, 2015) and Axis Equity Advantage Fund - Series 1 since 25th May, 2017, Axis Dynamic Equity Fund since inception.

Devang Shah is managing Axis Liquid Fund, Axis Dynamic Bond Fund, Axis Constant Maturity 10 Year Fund , Axis Regular Savings Fund and Axis Short Term Fund and all Axis Hybrid Funds since 5th November 2012
(since inception date for Axis Hybrid Funds launched after 5th November, 2012), Axis Fixed Income Opportunities Fund and Axis Enhanced Arbitrage Fund since inception and Axis Treasury Advantage Fund and Axis
Income Saver (Debt portion), Axis Gold Fund, Axis Gold ETF , all Axis Fixed Term Plans since 7th June, 2016 (since inception date for Axis Fixed Term Plans launched after 7th June, 2016) and Axis Corporate Debt Op-

portunities Fund since July 13th, 2017.

Ashish Naik is managing the equity portion of Axis Income Saver and Axis Triple Advantage Fund since 22nd June 2016 and Axis Children’s Gift Fund since July 6th, 2016 and Axis Nifty ETF since July 3rd 2017.

Aditya Pagaria is managing Axis Liquid Fund, Axis Treasury Advantage Fund and Axis Banking & PSU Debt Fund since 13th August, 2016.

R. Siva Kumar is managing Axis Dynamic Bond Fund, Axis Equity Saver Fund (debt potion) and Axis Capital Protection Oriented Fund — Series 5 since inception, Axis Triple Advantage Fund since 14th September 2010 and
Axis Children’s Gift Fund (debt portion) since 7th June 2016, Axis Dynamic Equity Fund since inception.



@The performance data for 3 years & 5 years period has not been provided, since scheme is in existence for less than 3 years.

@@The performance data for 5 years period has not been provided, since scheme is in existence for less than 5 years.

W.e.f January 1, 2013, Axis Short Term Fund - Institutional Plan, Axis Treasury Advantage Fund - Institutional Plan & Axis Liquid Fund - Institutional Plan have been renamed Axis Short Term Fund, Axis Treasury Advan-
tage Fund & Axis Liquid Fund, respectively.

* An open ended equity linked savings scheme with a 3 year lock-in.

# Scheme Performance may not be strictly comparable with that of its additional benchmark in view of hybrid nature of the scheme.

$ Rating Details (Axis Short Term Fund & Axis Banking & PSU Debt Fund)

Schemes with this rating are considered to have the highest degree of safety regarding timely receipt of payments from the investments that they have made. This rating should however, not be construed as an indication
of the performance of the Mutual Fund scheme or of volatility in its returns. The rating should not be treated as a recommendation to buy, sell or hold units issued by the Mutual Fund.

~ Rating Details (Axis Treasury Advantage Fund and Axis Liquid Fund)

Schemes with this rating are considered to have very strong degree of safety regarding timely receipt of payments from the investments that they have made. This rating should however, not be construed as an indication
of the performance of the Mutual Fund scheme or of volatility in its returns. The rating should not be treated as a recommendation to buy, sell or hold units issued by the Mutual Fund.

Statutory Details: Axis Mutual Fund has been established as a Trust under the Indian Trusts Act, 1882, sponsored by Axis Bank Ltd. (liability restricted to % 1 lakh). Trustee: Axis Mutual Fund Trustee Ltd. Investment Man-
ager: Axis Asset Management Co. Ltd. (the AMC). Risk Factors: Axis Bank Ltd. is not liable or responsible for any loss or shortfall resulting from the operation of the scheme.
Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

Weighted Average Expense Ratio for the Month

Scheme - Regular Plan / Direct Plan : Axis Hybrid Fund - Series 5: 2.45% / 1.60%, Axis Hybrid Fund - Series 6: 2.45% / 1.60%, Axis Hybrid Fund - Series 7: 2.45
% / -, Axis Hybrid Fund - Series 11: 2.31% / 1.36%, Axis Hybrid Fund - Series 12: 2.28% / 1.33%, Axis Hybrid Fund - Series 13 : 2.16% / 1.21%, Axis Hybrid Fund - Series 14
:2.17% / 1.17%, Axis Hybrid Fund - Series 15 : 2.26% / 1.26%, Axis Hybrid Fund - Series 18 : 2.17% / 1.12%, Axis Hybrid Fund - Series 19 : 2.27% / 1.22%, Axis Hybrid Fund
- Series 22 : 2.03% / 0.84%, Axis Hybrid Fund - Series 23 : 2.06% /0.87%, Axis Hybrid Fund - Series 24 : 2.00% / 0.81%, Axis Hybrid Fund - Series 25 : 2.14% / 0.94%, Axis
Hybrid Fund - Series 26 : 2.11% / 0.92%, Axis Hybrid Fund - Series 27 : 2.08% /0.89%, Axis Hybrid Fund - Series 28 : 2.09% / 0.90%, Axis Hybrid Fund - Series 29 : 2.24% /
1.05%, Axis Hybrid Fund - Series 30 : 2.18% / 0.99%, Axis Hybrid Fund - Series 31 : 2.10% / 0.80%, Axis Hybrid Fund - Series 32 : 2.07% / 1.07%, Axis Hybrid Fund - Series 33
: 2.07% / 0.77%, Axis Hybrid Fund - Series 35 : 2.13% / 0.83%, Axis Liquid Fund : 0.10% / 0.05%, Axis Treasury Advantage Fund : 0.71% / 0.25%, Axis Banking & PSU Debt
Fund : 0.35% / 0.20%, Axis Short Term Fund : 0.83% / 0.25%, Axis Dynamic Bond Fund : 1.30% / 0.55%, Axis Constant Maturity 10 Year Fund : 0.65% / 0.20%, Axis Regular
Savings Fund : 1.00% / 0.35%, Axis Gold ETF : 1.00% / -, Axis Nifty ETF: 0.07% / -, Axis Gold Fund :1.00% / 0.15%, Axis Fixed Income Opportunities Fund* : 1.45% / 0.30%,
Axis Enhanced Arbitrage Fund : 0.95% / 0.25%, Axis Corporate Debt Opportunities Fund : 1.00% / 0.25%, Axis Income Saver* : 2.21% / 1.34%, Axis Long Term Equity Fund*:
1.97% / 1.27%, Axis Focused 25 Fund* : 2.08% / 1.37%, Axis Equity Fund : 2.11% / 1.00%, Axis Triple Advantage Fund : 1.75% / 0.93%, Axis Midcap Fund* : 2.18% / 1.37%,
Axis Equity Saver Fund* : 2.41% / 1.65%, Axis Small Cap Fund : 2.49% / 1.54%, Axis Children’s Gift Fund* : 2.52% / 1.11%, Axis Dynamic Equity Fund* : 2.07% / 0.85, Axis Multi
Cap Fund* : 2.09% / 0.86%, Axis Capital Protection Oriented Fund -Series 5: 2.45% / -, Axis Emerging Opportunities Fund - Series 1: 2.22% / 0.92%, Axis Emerging Opportuni-
ties Fund - Series 2: 1.99% / 0.69%, Axis Equity Advantage - 1*Fund : 2.08% / 0.83%, Axis Equity Advantage - 2 Fund : 2.50% / 0.90%, Axis Fixed Maturity Plan - Series 49 :
0.23% / 0.05%, Axis Fixed Maturity Plan - Series 52 : 0.23% / 0.05%, Axis Fixed Maturity Plan - Series 64 : 0.49% / 0.05%, Axis Fixed Maturity Plan - Series 74 : 0.23% / 0.10%

GST on Management fees to the above mentioned schemes will be charged over and above Total Expense Ratio.
*In addition to the rates mentioned a proportionate charge in respect sales beyond T-15 cities subject to maximum of 30 bps on daily net assets has been charged in these schemes.



PRODUCT LABELLING

AXIS EQUITY FUND This product is suitable for investors who are seeking*

® Capital appreciation over long term

® Investment in a diversified portfolio predominantly consisting of equity and equity related instruments of large cap
companies

AXIS FOCUSED 25 FUND This product is suitable for investors who are seeking*
® Capital appreciation over long term
® Investment in a concentrated portfolio of equity & equity related instruments of up to 25 companies

AXIS LONG TERM EQUITY FUND This product is suitable for investors who are seeking*
® Capital appreciation & generating income over long term
® |nvestment in a diversified portfolio predominantly consisting of equity and equity related instruments

AXIS MIDCAP FUND This product is suitable for investors who are seeking*

® Capital appreciation over long term

® |nvestment predominantly in equity and equity related instruments of mid size companies with focus on relatively
larger companies within this category

AXIS MULTICAP FUND This product is suitable for investors who are seeking*
® Capital appreciation over medium to long term
® Investment in a diversified portfolio consisting of equity and equity related instruments across market capitalization.

AXIS TRIPLE ADVANTAGE FUND This product is suitable for investors who are seeking*
® Capital appreciation & generating income over long term

® |nvestment in a diversified portfolio of equity and equity related instruments, fixed income instruments & gold exchange
traded funds

AXIS INCOME SAVER This product is suitable for investors who are seeking*

® Capital appreciation while generating income over medium to long term

® [nvestment in debt and money market instruments as well as equity and equity related instruments while managing risk
through active asset allocation

AXIS GOLD ETF This product is suitable for investors who are seeking*
® Capital Appreciation over medium to long term
® |Invests predominantly in gold in order to generate returns similar to the performance of gold, subject to tracking error

AXIS GOLD FUND This product is suitable for investors who are seeking*

® Capital Appreciation over medium to long term

® Invests predominantly in Axis Gold ETF in order to generate returns similar to the underlying fund, subject to tracking
error

AXIS EQUITY SAVER FUND This product is suitable for investors who are seeking*

® Capital Appreciation while generating income over medium to long term

® Provide capiltal appreciation and income distribution to the investors by using equity and equity related instruments,
arbitrage opportunities and investments in debt and money market instruments

AXIS CHILDREN'S GIFT FUND This product is suitable for investors who are seeking*
® Capital appreciation & generating income over medium to long term
® Investment in debt and money market instruments as well as equity and equity related instruments

Riskometer

Investors understand that their principal will be
at moderately high risk

AXIS CONSTANT MATURITY 10 YEAR FUND This product is suitable for investors who are seeking*
® Credit risk free returns over medium to long term
® |nvestment mainly in Government securities to generate returns similar to that of 10 year government bonds

AXIS DYNAMIC BOND FUND This product is suitable for investors who are seeking*

® Optimal returns over medium to long term

® To generate stable returns while maintaining liquidity through active management of a portfolio of debt and money
market instruments

AXIS CORPORATE DEBT OPPORTUNITIES FUND This product is suitable for investors who are seeking*
® Regular income over short to medium - term
® Predominantly investing in corporate debt

AXIS REGULAR SAVINGS FUND This product is suitable for investors who are seeking*

® Optimal returns over medium term

® |nvestment in diversified portfolio of high quality debt and money market securities to generate optimal risk adjusted
returns while maintaining liquidity

AXIS ENHANCED ARBITRAGE FUND This product is suitable for investors who are seeking*
® [ncome over short to medium term
® Investment in arbitrage opportunities in the cash & derivatives segment of the equity market

AXIS FIXED INCOME OPPORTUNITIES FUND This product is suitable for investors who are seeking*
® Stable returns in the short to medium term
® Investment in debt and money market instruments across the yield curve and credit spectrum

Riskometer

Investors understand that their principal will be
at moderate risk

AXIS SHORT TERM FUND This product is suitable for investors who are seeking*
® Regular income while maintaining liquidity over short to medium term
® [nvestment in debt and money market instruments

AXIS BANKING & PSU DEBT FUND This product is suitable for investors who are seeking*
® Regular income over short to medium term
® |nvestment in debt and money market instruments issued by banks, PFls & PSUs

AXIS TREASURY ADVANTAGE FUND This product is suitable for investors who are seeking*
® Regular income over short term
® |nvestment in debt and money market instruments

Riskometer

o

Investors understand that their principal will be
at moderately low risk

AXIS LIQUID FUND This product is suitable for investors who are seeking*
® Regular income over short term
® |nvestment in debt and money market instruments

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them

Riskometer
X
&
s

Investors understand that their principal will be
at low risk
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MUTUAL FUNDS

ShUthhihtOk Enrol to be a Shubhchintak, today!

make your relations click % www.shubhchintak.me

/‘AXIS MUTUAL FUND

App developed by a third party vendor, with whom Axis AMC has entered into an agreement to provide infrastructure support and other services to distributors.

Statutory Details: Axis Mutual Fund has been established as a Trust under the Indian Trusts Act, 1882, sponsored by Axis Bank Ltd. (liability restricted to ¥ 1 lakh). Trustee: Axis Mutual
Fund Trustee Ltd. Investment Manager: Axis Asset Management Co. Ltd. (the AMC). Risk Factors: Axis Bank Ltd. is not liable or responsible for any loss or shortfall resulting from the
operation of the scheme.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.




