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Scheme name and Type of scheme ‘ This product is suitable for investors who are seeking*

Riskometer

L&T Cash Fund - An open-ended liquid scheme ® Reasonable returns with lower volatility and higher liquidity over short term e Investment
in debt and money market instruments.

L&T Liquid Fund - An open-ended high liquidity income fund:  Generation of reasonable returns while maintaining safety and superior
liquidity over short term e Investment predominantly in highly liquid money market instruments, government securities and corporate debt.

Rriskomete,

Investors understand that their principal will be
at low risk

L&T Ultra Short Term Fund - An open-ended pure income scheme: ® Generation of reasonable and stable income and liquidity over short
term e Investments predominantly in highly liquid money market instruments, government securities and corporate debt

L&T Banking and PSU Debt Fund - An open-ended debt scheme: ® Generation of reasonable returns and liquidity over short term
o Investment primarily in securities issued by Banks, Public Sector Undertakings and Public Financial Institutions in India

L&T Short Term Opportunities Fund - An open-ended debt scheme: e Generation of regular returns over short term
o Investment primarily in securities issued by Banks, Public Sector Undertakings and Public Financial Institutions in India

L&T Arbitrage Opportunities Fund - An open-ended equity scheme: e Generation of reasonable returns over short to medium term
* Investment predominantly in arbitrage opportunities in the cash and derivatives segments of the equity markets; and debt and money
market instruments

Rriskomete,

Investors understand that their principal will be
at moderately low risk

L&T Floating Rate Fund - An open-ended income scheme: ® Generation of regular income over short to medium term  Investment
substantially in floating rate debt/money market instruments, fixed rate debt/money market instruments swapped for floating rate returns,
and fixed rated debt securities, government securities and money market instruments

L&T Short Term Income Fund - An open-ended income scheme: e Generation of reasonable returns over short to medium term

o Investment in fixed income securities and money market instruments

L&T Income Opportunities Fund - An open-ended income scheme: e Generation of regular returns and capital appreciation over
medium to long term e Investment in debt instruments(including securitized debt), government and money market securities

L&T Flexi Bond Fund - An open-ended income scheme: ® Generation of reasonable returns over medium to long term e Investment in
fixed income securities

L&T Triple Ace Bond Fund - An open-ended pure income scheme: ® Generation of regular and stable income over medium to long
term e Investment in debt market securities such as non convertible debentures, bonds issued by corporates, bank and government,
commercial paper, certifi cate of deposits and other money market instruments

L&T Gilt Fund - An open-ended dedicated gilt (government securities) scheme: ® Generation of returns over medium to long term
 Investment in Government Securities

L&T Monthly Income Plan - An open-ended income scheme with no assured returns (Monthly Income is not assured & is subject to the
availability of distributable surplus): ® Generation of monthly income over medium to long term e Investment in debt, equity and money
market instruments

L&T Resurgent India Corporate Bond Fund - An open-ended income scheme: ® Generation of income over medium to long term

o Investment primarily in debt and money market securities of fundamentally strong corporate/ companies in growth sectors which are
closely associated with the resurgence of domestic economy

Riskomete,

Investors understand that their principal will be
at moderate risk

L&T Equity Fund - An open-ended equity growth scheme: e Long term capital growth e Investment predominantly in equity and equity-
related securities

L&T Tax Advantage Fund - An open-ended equity linked savings scheme: ® Long term capital growth e Investment predominantly in
equity and equity-related securities

L&T India Special Situations Fund - An open-ended equity growth scheme: e Long term capital growth e Investment predominantly
in equity and equity-related securities, with key theme focus being “Special Situations”, i.e. “situations that are out of the ordinary”

L&T India Large Cap Fund - An open-ended equity growth scheme: e Long term capital appreciation ® Investment in equity and equity
related securities, including equity derivatives in the Indian markets and foreign securities; with predominant investments in large cap stocks

L&T India Value Fund - An open-ended equity growth scheme: e Long term capital appreciation ® Investment predominantly in equity
and equity-related securities in Indian markets and foreign securities, with higher focus on undervalued securities

L&T Business Cycles Fund - An open-ended equity scheme: ® Long term capital appreciation  Investment predominantly in equity and
equity-related securities, including equity derivatives in Indian markets with focus on riding business cycles through dynamic allocation
between various sectors and stocks at different stages of business cycles in the economy

L&T Tax Saver Fund** - An open-ended equity linked tax savings scheme: ® Long term capital appreciation e Investment predominantly
in equity and equity-related instruments

L&T Dynamic Equity Fund - An open-ended equity growth fund: e Long term capital appreciation and generation of reasonable returns
* Investment in equity and equity related instruments, derivatives and debt and money market instruments.

L&T India Prudence Fund - An open-ended equity growth fund: e Long term capital appreciation and generation of reasonable returns
e Investment in equity and equity-related securities and debt and money market instruments.

L&T Equity Savings Fund - An open-ended equity scheme:  Generation of regular income by predominantly investing in arbitrage

opportunities in the cash and derivatives segment and long-term capital appreciation through unhedged exposure to equity and equity
related instruments. e Investment in equity and equity related instruments, derivatives and debt and money market instruments

Rriskomete,

Investors understand that their principal will be
at moderately high risk

L&T Midcap Fund - An open-ended equity scheme: ® Long term capital appreciation e Investment primarily in midcap equity and equity-
related securities

L&T Infrastructure Fund - An open-ended equity scheme: ® Long term capital appreciation e Investment predominantly in equity and
equity-related instruments of companies in the infrastructure sector

L&T Emerging Businesses Fund - An open-ended equity scheme: ® Long term capital appreciation ® Investment predominantly in equity
and equity-related securities, including equity derivatives in Indian markets with key theme focus being emerging companies (small cap
stocks); and foreign securities

Rriskomete,

Investors understand that their principal will be
at high risk

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

** |n order to comply with requirements of ELSS 2005 guidelines, further subscription/switch-in into L&T Tax Saver Fund is restricted with effect from November 23, 2012.
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Equity Market Review

Indian market took a breather in November following a good rally in October. The month started on a positive note as India’s ranking in ease of doing business rose by 30 notches to 100
and Moody’s upgraded India‘s sovereign rating after 14 years. However, investors turned cautious on rising crude prices and threat to fiscal targets with GST being slashed for 211 items.
Nifty and Sensex ended the month with (-1.1%) and (-0.2%) returns.

Global markets were also volatile as geopolitical tension in Middle East and missile test by North Korea caused some jitters in month of November. Worldwide Dow Jones was top
performer gaining 3.8%, followed by Hang Seng which was up 3.3, Nikkei was up 3.2% while FTSE ended with -2.2% returns. Euro Stoxx was the worst performer with 2.8% returns.

MSCI Emerging market outperformed, Indian domestic markets with +0.2% returns. MSCI ACWI Index ended with 1.1% gains. BSE Mid cap and Small cap index both outperformed its
larger peers. BSE Mid cap ended up 2% and BSE Small Cap ended 3.6% higher.

Sector Performance

Sectoral performance was a mixed bag with half sectors ending with positive returns and other half with negative returns. Real Estate was top performer at 6.3%, Information
Technology 3.6%, Banking 1.2%, Consumer Staples 0.6%, Capital Goods 0.2% and Auto -0.8% outperformed Nifty. Power with 1.2% decline, Healthcare -2% and Oil & Gas -3.8%
underperformed Nifty. Metal with -5.6% returns was worst performing sector in November.

Institutional Activity

FIl continued previous month inflows and turned into large buyers in November with $2.8 Bn of inflow. FIl YTD tally stood at $8.6 Bn of inflows. Domestic investors continued to be
strong buyers with inflows of $1.4 Bn in November taking its YTD tally to $12.8 Bn. Mutual fund once again drove inflows to the tune of $1.6 Bn over the month. Insurance companies
were marginal sellers to the tune of $220 Mn.

Macro Economic Developments

GDP for Q2FY18 came at 6.3% which reversed the decelerating trend. The recovery was led by manufacturing which witnessed a strong rebound to 7% from 1.2% in Q1 while
construction sector disappointed with 2.6% growth. Agriculture growth at 1.7% was lower on account of decline in summer crop. Net exports also saw marginal improvement. CPI for
month of October rose to a 7 month high at 3.6% vs 3.3% in September led by higher food and housing inflation. The uptick in food inflation was driven by vegetables. WPI in October
raised to 3.6% vs 2.6% in September which was in line with CPI. Trade deficit in month of October widened sharply to $14Bn vs $9Bn in previous month mainly driven by weaker exports.
Exports declined in October after strong show in previous month as gems & jewellery, engineering good and textile declined. Imports were stable as crude started rising and gold demand
was strong driven by festive demand. Non-oil and non-gold imports were soft. In its monetary policy meeting on December 6, the RBI left interest rates unchanged. World Bank's ease of
doing business survey improved India‘s ranking by 30 notches to 100th place. Moody's upgraded India‘s sovereign rating to Baa2 after 14 years on back of reforms such as GST, measures
to address banking NPL, Aadhaar enabled direct benefit transfer etc.

Outlook

India (Nifty) continues to be one of the best performing markets with 25.03% gains in rupee terms in YTD CY17 driven by strong domestic and Fil inflows. 2QFY 18 earnings season has
come as a breath of fresh air with renewed hopes of earnings having bottomed out. Revival of consumption driven by rural wage growth, good monsoon, healthy MSP and higher visibility
of direct benefit transfer are other positives. GST teething issues related to supplr chain are also expected to settle as supply chain normalization happens in H2FY18. Crude has rallied
from bottom and is a source of worry for fiscal deficit if prices were to move up further as government has limited room to manage any spike. Gujarat state elections results in favor of
ruling BJP government are likely to be cheered by markets. Indian equites valuations are rich compared to other global peers and we see limited re-rating scope unless backed by earnings
revival over next few quarters. Domestic mutual fund flows continue to remain strong which is likely to support rich valuations. We continue to remain positive on India story and stay
invested in well management companies set to benefit from GST disruption and gain market share.

Debt Market Review

Indian government bonds ended lower over the month, amid rising fiscal slippage risk and inflationary concerns. The Monetary Policy Committee (MPC) of the Reserve Bank of India (RBI)
left the repo rate unchanged at 6.0% in its December meeting. It reiterated neutral stance and remained cautious on inflation outlook.

The Q2 GDP numbers came in at 6.3% reversing the decelerating trend but were slightly lower than expectations. Separately, in a major GST rejig, the council revised down the tax for
large number of items to 18% from 28%.

India’s improving growth outlook and structural reforms agenda got a shot in the arm with Moody’s upgrading India‘s local and foreign currency rating to Baa2, a notch above Baa3 earlier.
Moody’s cited reforms such as GST, measures to address the banking system NPL, Aadhaar-enabled direct benefit transfer etc.

Risk assets advanced over the month with most markets touching record highs. In contrast, fixed income assets declined over the month.
Outlook

Bearish sentiment intensified further in bond markets, with 10 year yield ending the month 20bps higher at 7.06%. With the markets now convinced that the rate cutting cycle is probably
behind us, volatility expectedly is very high. Moody’s upgrade of our sovereign ratln? gave a much needed positive surprise to the markets, resulting in a 15bps rally. RBI's cancellation of
a scheduled OMO sale gave another positive fillip to the market. However, impact of both these measures turned out to be short-lived, as focus once again shifted to fundamental macro
issues such as CPI traiectory (Oct CPI surprised on the upside at 3.6%), fiscal slippage, liquidity moving closer to neutral, oil price voIat|I|ty and most importantly uncertainty over what
tone the RBI would likely adopt at its upcoming MPC meeting on Dec 6.

The RBI MPC statement was somewhat less hawkish than what markets were beginning to fear, while maintaining status quo on policy rates as well as neutral stance. The central bank
marginally increased its CPI forecast for H2 by 0.1% to 4.3-4.7%, while retainin? the FY18 GVA forecast at 6.7 %. It expects liquidity to remain marginally in surplus by Mar 18, and move
to neutral in H1 FY19. The RBI highlighted upside risks such as rising food and fuel inflation, HRA implementation by states and oil prices sustaining the recent increase. While subdued
prices of pulses and GST rate reduction for several retail goods and services are likely to be supportive of lower inflation. To sum up the policy, in our view, the RBI has deliberately toned
down its hawkishness in order to prevent unnecessary market panic regarding impending rate hikes in the near future.

For markets to stabilize and yields to rally from current levels, multiple drivers need to fall into place. Firstly, oil prices need to stabilize or reverse lower. Food inflation (especially vegetables,
eggs) which have shot up recently, need to move sharply lower as is usually the case at this time of the year. Pulses which have been reeling under a downward price spiral for a lon
time now, should not suddenly flare up like a coiled spring. And finally, the Government needs to manage its fiscal position prudently, given challenges on the revenue front. All-in-all,
a tough ask.

While we do believe yields at 7.05-7.10% capture majority of the negatives, and offer reasonable value (spreads of 105-110bps over repo), we expect any rallies from here to be short
lived and provide only tactical trading opportunities. Over the next year, we believe yields are likely to remain in the higher end of 6.75-7.50% range, with huge swings based on the
various risk factors mentioned above. Despite upside risks to CPI trajectory and possibly more hawkish rhetoric by the RBI in its February MPC, we do not think RBI will actually hike rates
over the next 8-10 months given the large output gap that is likely to sustain for some more time.

Accordingly, while we have reduced our underweight duration position in our duration strategies (L&T Flexi bond fund and L&T Gilt fund), we would consider going overweight duration
only on a tactical basis and not a structural overweight. We continue to be conservatively positioned in our short tenor funds such as L&T ultrashort and L&T short term opportunities
fund, as we expect yields to move higher towards month end on account of mutual fund redemptions as well as less supportive liquidity scenario.

Yield oriented funds in the ultrashort segment (L&T Floating Rate Fund), and short term segment (L&T Short Term Income Fund), as also products such as L&T Triple Ace Bond fund (which
invests in the medium term part of the AAA curve) are all well placed to provide good risk adjusted carry for investors over the coming year. Unlike the last few quarters, the coming Jan-
Mar quarter is likely to provide a very good investment opportunity for investors, as yields and spreads are expected to adjust back to a neutral liquidity scenario and attractive yielding
funds such as L&T Income Opportunities Fund and also FMPs are likely to offer much better risk-reward propositions than in the recent past.

Market performance
The 10-year benchmark G-sec yield closed at 7.06%, up by 20 bps from its previous close of 6.86% while that on the short-term 1-year bond ended 3 bps lower at 6.20%.

In the corporate bond segment, yields rose across the yield curve over the month. The 10-year AAA bond yield ended 15 bps higher at 7.84%, while the short-term 1-year AAA bond yield
ended 16 bps up at 7.08 %. The spread between 1-year and 10-year AAA bond narrowed. Within the short term segment, the yield on 3-month certificate of deposit (CD) rose 5 bps to
6.23%, while that on the 1-year CD was up 6 bps at 6.64%. Meanwhile, yield on 3-month commercial paper (CP) was up 3 bps to 6.80% while 1-year CP yield was up 8 bps at 7.19%.

Macroeconomic developments

Inflation: Annual WPI inflation rose to a six month high of 3.59% in October, up from 2.6% in September, following an increase in food and fuel prices. Meanwhile, CPI inflation also
rose to a seven month high of 3.58% in October, up from 3.28% in September, due to higher food prices.

Industrial production: Industrial production declined to 3.8% in September vs 4.5% in August. Manufacturing remained unchanged at 3.4%. Mining declined to 7.9% in September vs
9.2% in the previous month. Electricity too fell to 8.3% vs 3.4% in August. Capital goods advanced by 7.4% as against 5.2% gain in August while consumer durables fell 4.8% against
3.4% gain in the previous month.

Rupee: The Indian currency appreciated 0.44% over the month, and closed at Rs 64.46 per US Dollar.
Source: Bloomberg

Note: L&T Investment Management and the content providers of this article shall not be liable for any errors in the content or for any actions taken in reliance thereon. The recipient
should note that the views expressed above are solely the views of L&T Investment Management Limited and/or its Fund Managers and it should not be construed as a recommendation
to buy or sell any securities/stocks in any sectors.

The article (including market views expressed herein) is for general information only and does not have regard to specific investment objectives, financial situation and the particular
needs of any specific person who may receive this information. Investments in mutual funds and secondary markets inherently involve risks and recipient should consult their legal, tax
and financial advisors before investing.

Market Review
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L&T Equity Fund L&T Financial Services
Data as on November 30, 2017 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % to  Name of Instrument Rating/ % to
(as on November 30, 2017) 3 Industry Net Industry Net
Dividend Option - Regular Plan 34.427 Assets Assets
Growth Option - Regular Plan 80.497 EQ:JEZ\& E$UITZ_ I:_ELATEDth stock Exch Graphite. Indiq Limi.tedl 1.09%
Dividend Option - Direct Plan 38.113 B:neks \alting Listing on the Stock Excnanges AIA Englneer|rl19 Limited 0.67%
- : Ferrous Metals
Growth Option - Direct Plan 83.200 o
P HDFC Bank Limited 5.09%  Jindal Steel & Power Limited 1.44%
Indusind Bank Limited 4.39% imi [
Volatility Mgas.ures*: Kotak Mahindra Bank Limited 3.39"/2 gf:gzszniizmless Hmited 8(75502
Standard Deviation 13.71% ICICI Bank Limited 3.07%  Industrial Capital Goods '
:—eijuared 83; Axis Bank Limited 2.74%  Bharat Electronics Limited 1.24%
: Indian Bank 2.44%  Skipper Limited 0.87%
Ef;arpe R?E;i MIFE 031 State Bank of India 0.74%  Apar Industries Limited 0.51%
ource: Finance Fertilisers
#Risk free rate assumed to be 6.00% - . o o . .
(based on 3-months Mibor NSE rate during last 3 months) Housing Development Finance Corporation Limited - 4.26%  Coromandel International Limited 2.46%
HDFC Standard Life Insurance Company Limited 2.53%  Media & Entertainment
Date of Inception Max Financial Services Limited 1.88%  Zee Entertainment Enterprises Limited 2.37%
ICICI Lombard General Insurance Company Limited  1.14%  petroleum Products
Eggula;lPlan May 16, 210025 ’ Tl Financial Holdings Limited 1.13%  Hindustan Petroleum Corporation Limited 1.50%
eesit e January 01, 2013 ICICI Prudential Life Insurance Company Limited 0.95%  Indian Oil Corporation Limited 0.84%
Expense Ratio+ : 2.05% (Regular) Aditya Birla Capital Limited 0.58% Gas
1.45% (Direct) SBI Life Insurance Company Limited 0.55%  GAIL India Limited 1.62%
el e ThTE T 0.5101 Construction Project Aegis Logis.tics I:imited 0.51%
Options Gt amel Bividemdl Larsen & Toubro Limited 4.92%  Auto Andillaries
The Dividend Option Techno Electric & Engineering Company Limited 1.31%  Sundram Fasteners Limited 0.81%
offers Payout and Ashoka Buildcon Limited 1.24%  Tube Investment of India Limited 0.70%
E‘im‘{%ﬁtment Cement Telecom - Equipment & Accessories
) - Bharti Infratel Limited 0.84%
Minimum Application size 5,000 per The Ramco Cements Limited 2.59% Astra Mi Products Limited 0 600/0
(Initial) application UltraTech Cement Limited 1.30%  /straMicrowave Froducts Limite 60%
Additional Investment %1,000 per Ambuja Cements Limited 117%  Telecom - Services .
application The India Cements Limited 1.16%  Bharti Airtel Limited 1.34%
Minimum Redemption Size Z500 or 50 units Consumer Non Durables Transportation
H 1 i mi 0,
Fund Manager MrS. N. Lahiri and IC Limited 3.91% Container 'Corporat]on of India Limited 1.20%
Mr. Karan Desai Hindustan Unilever Limited 2.30% Commerugl Serwcgs -
(w.ef. Feb 3, 2017) . : BLS International Services Limited 1.09%
(for investments in Pharmaceuticals Healthcare Services
foreign securities) Divi's Laboratories Limited 1.49%  Max India Limited 0.94%
Benchmark S&P BSE 200 Index Sun Pharmaceutical Industries Limited 1.03%  Retailing
Monthly Average AUM R In  2,743.31 Dr. Reddy's Laboratories Limited 0.92%  Future Lifestyle Fashions Limited 0.85%
Crs) Lupin Limited 0.86%  Non - Ferrous Metals
Month end AUM  In Crs) 2,736.93 Auto Hindustan Zinc Limited 0.73%
Maruti Suzuki India Limited 1.61%  Total 97.47%
% Sector Allocation Hero MotoCorp Limited 1.58%  PREFERENCE SHARES
Banks ] 21.86% Mahindra & Mahindra Limited 1.01%  Media & Entertainment
Finance 1 13.02 %' Construction Zee Entertainment Enterprises Limited 0.07%
Construction Project ] 7.47% Godrej Properties Limited 2.28%  Total _ 0.07%
Cement | 6.22% Oberoi Realty Limited 1.56%  Cash & Cash Equivalents
Consumer Non Durables ]| 6.21% Software Net Receivable/Payable 2.46%
Pharmaceuticals [= 4.30% ices Limi o Total 2.46%
] -50% Tata Consultancy Services Limited 1.79% =
Auto |= 4.20% HCL Technologies Limited 1609% Grand Total _ 100.00%
Construction |= 3.84% Industrial Products Total number of holdings 61
Software 3.39% ) o
Industrial Products J=  3.11% Finolex Cables Limited 1.35%
Ferrous Metals 2.83% :
Industrial Capital Goods Je 2.62% SIP Performance of Growth Option as on November 30, 2017 .
Fertilisers |= 2.46% L&T Equity Fund - Growth 1 Year 3 Year 5 Year 7 Year 10 Year | m:_e
Media & Entertainment 2.44% nception
Petroleum Products T 2 34% Total Amount Invested ®) 120000 | 360000 | 600000 | 840000 | 1200000 | 1510000
Gas 2.13% Market value of the invested amount )| 133860 447345 922344 | 1485629 2683211 4181662
Telecér%to EAqr:ﬁ;)llr%gg% I 1.51% Scheme Returns (%) 22.17 14.63 17.23 16.00 15.37 15.11
- a3 0
TE|EC§(mACCSeeSI’SVOi£|eeSS 1 Jgjof) Total Value of S&P BSE 200 (B*) R) 134387 447236 869858 | 1366832 2280035 3322652
- . (o]
Transportation } 1.20% S&P BSE 200 Returns (B*) (%) 23.03 14.62 14.84 13.67 12.33 11.82
Commercial Services | 1.09% Total Value of S&P BSE SENSEX (AB*) R)| 132548 426680 800082 1247736 2066998 3017063
Hea‘thcareRseN'lFes | 0.94% S&P BSE SENSEX Returns (AB*) (%) 20.01 11.36 11.46 1111 10.48 10.42
etailin 0.85%
Non - Ferrous I\/Ietalg 1 o 730/: Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded

annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP
returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.
*B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate long-term capital growth from a diversified portfolio of predominantly equity and equity-related securities.
Exit Load: For redemption within 1 year from the date of allotment or Purchase applying First in First Out basis - 1.00% of Applicable NAV

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.

+ Please refer page no 33



L&T Tax Advantage Fund L&T Financial Services

Data as on November 30, 2017 Mutual Fund
Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % toNet Name of Instrument Rating/ % to Net
(as on November 30, 2017) % Industr Assets Industry Assets
y
Dividend Option - Regular Plan 25.175 EQUITY & EQUITY RELATED Prestige Estates Projects Limited 1.04%
Growth Option - Regular Plan  55.341 Listed/Awaiting Listing on the Stock Exchanges Somany Ceramics Limited 1.03%
Dividend Option - Direct Plan ~ 29.936 Banks Consumer Non Durables
Growth Option - Direct Plan ~ 57.121 HDFC Bank Limited 421%  ITC Limited 2.87%
ICICI Bank Limited 3.12%  Berger Paints India Limited 0.93%
Volatility Measures*: Axis Bank Limited 2.95%  Telecom - Equipment & Accessories
- ' Kotak Mahindra Bank Limited 2.33% Sterlite Technologies Limited 2.15%
Standard Deviation 13.429 . s
R-Squared vt 0.90 % The Federal Bank Limited 1.96%  Bharti Infratel Limited 1.32%
q ’ City Union Bank Limited 1.52%  Software
5 . 02 State Bank of India 1.13%  Tata Consultancy Services Limited 1.88%
slheie iz tise Indusind Bank Limited 0.93%  HCL Technologies Limited 0.90%
*Source: ICRA MFIE Finance Infosys Limited 0.33%

#Risk free rate assumed to be 6.00%

(based on 3-months Mibor NSE rate during last 3 months) Industrial Capital Goods

Housing Development Finance 3.91%

Corporation Limited Bharat Electronics Limited 1.14%
’ L Max Financial Services Limited 1.54%  Skipper Limited 0.98%
Date of Inception : ICICI Prudential Life Insurance Company Limited ~ 1.30%  Centum Electronics Limited 0.51%
Regular Plan February 27, 2006 Tl Financial Holdings Limited 1.25%  Gas
Direct Plan January 01, 2013 ICICI Lombard General Insurance Company Limited  0.93%  GAIL India Limited 1.07%
Expense Ratio+ : 2.08% (Regular) General Insurance Corporation of India 0.78%  Aegis Logistics Limited 0.92%
] Aditya Birla Capital Limited 0.57%  Transportation
1.58% (Direct) : o : P A
. . HDFC Standard Life Insurance Company Limited ~ 0.13%  Navkar Corporation Limited 1.04%
Portfolio Turnover : 0.4965 . . ) . e
) - Construction Project Container Corporation of India Limited 0.87%
Gpiteie Grovvt.h. and D|V|d§nd. Larsen & Toubro Limited 3.06%  Textile Products
The Dividend Option . o ao extile 1rocuc
offers Payout. Engineers Ipd|a L|m|tgd 2.03%  K.PR. Mill Limited 1.69%
Minimum Application size 500 per application Ashoka Bulldcpn leltgd . o 191%  Ferrous Metals
(Initial) and in multiples of ¥500 Techno Electric & Engineering Company Limited 1.04%  Tata Steel Limited 0.97%
thereafter Industrial Products Ratnamani Metals & Tubes Limited 0.68%
Additional Investment %500 per application Graphite India Limited 4.03%  Petroleum Products
and in multiples of ¥500 Greaves Cotton Limited 1.03%  Hindustan Petroleum Corporation Limited 1.63%
o o thereafter _ Bharat Forge Limited 0.89%  Auto Ancillaries
e WIM Plast Limited 0.89%  TVS Srichakra Limited 0.83%
Fund Manager Mr S. N. Lahiri Timken India Limited 0.68%  Tube Investment of India Limited 0.71%
Benchmark S&P BSE 200 Index Retailing Media & Entertainment
Monthly Average AUM (% 2,755.06 Future Lifestyle Fashions Limited 2.64%  Zee Entertainment Enterprises Limited 1.18%
In Crs) Future Retail Limited 2.29%  Healthcare Services
Month end AUM R In Crs)  2,762.38 Trent Limited 1.24%  Max India Limited 1.16%
Praxis Home Retail Limited @ 0.00%  Chemicals
Auto Aarti Industries Limited 0.92%
% Sector Allocation Maruti Suzuki India Limited 2.17%  Telecom - Services
Banks ] 18.15% Herq MotoCorp .Limited . 1.692& Bharti Airtel Limited 0.90%
Finance | 10.41% Mahindra & Mahindra Limited 1.04% Total 95.57%
) ) 1 ' Pharmaceuticals PREFERENCE SHARES
Construction Project 8.04% . I
: E Dishman Carbogen Amcis Limited 1.96%  Media & Entertainment
Industrial Products 7.52% Lupin Limited 1.36% . o
Retailing | 6.179% upin Limite ) S 207 Zee Entertainment Enterprises Limited 0.05%
9 | e Sun Pharmaceutical Industries Limited 1.18%  Total 0.05%
Auto 4.90% -
h icals T o Cement Cash & Cash Equivalents
Pharmaceuticals | 4-5004’ The Ramco Cements Limited 1.92%  Net Receivable/Payable 4.38%
Cement | 417% UltraTech Cement Limited 1.13%  Total 4.38%
Construction | 4.13% ACC Limited 1.12%  Grand Total 100.00%
ConsurTnler NonEDu_rabIes ] 3.80% Construction Total number of holdings 66
elecom,- fquipment | 3.47% Godrej Properties Limited 2.06% o
Software | 3.11% @ Awaited Listing
) ) o
Industrial Capital GO(G’dS 1 125693;’ SIP Performance of Growth Option as on November 30, 2017
as . (] A
Transportation 1.91% L&T Tax Advantage Fund - Growth 1 Year 3 Year 5 Year 7 Year | 10 Year Incs:;;i?on
Textile Products 1.69%
1 Total Amount Invested R) 120000 360000 600000 840000 | 1200000 1420000
Ferrous Metals 1.65% -
Petroleum Products | 1.63% Market value of the invested amount ) 138697 488004 [1012499 | 1638540 | 2990400 4011482
Auto Ancillaries Ju 1.54% Scheme Returns (%) 30.21 20.80 21.06 18.75 17.39 16.44
Media & Entertainment " 1.23% Total Value of S&P BSE 200 (B*) R) 134387 447236 869858 | 1366832 | 2280035 2915554
Healthcare Services [+ 1.16% S&P BSE 200 Returns (B*) (%) 23.03 14.62 14.84 13.67 12.33 11.54
i (o)
Chemicals 1 0.92% Total Value of S&P BSE SENSEX (AB*) ) 132548 | 426680 | 800082 | 1247736 |2066998 | 2632822
Telecom - Services 0.90%
- S&P BSE SENSEX Returns (AB*) (%) 20.01 11.36 11.46 1.1 10.48 9.95

Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP
returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.

*B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate long-term capital growth from a diversified portfolio of predominantly equity and equity-related securities.
Exit Load: Nil

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.

+ Please refer page no 33



L&T India Special Situations Fund L&T Financial Services
Data as on November 30, 2017 Mutual Fund

—

Fund Details Portfolio Allocation

NAV of Plans/Options
(as on November 30, 2017)

4

Dividend Option - Regular Plan 31.033
Growth Option - Regular Plan  49.561

Dividend Option - Direct Plan
Growth Option - Direct Plan

Volatility Measures*:
Standard Deviation
R-Squared

Beta

Sharpe Ratio#
*Source: ICRA MFIE

32.850
51.310

13.75%
0.89
0.97
0.52

#Risk free rate assumed to be 6.00%
(based on 3-months Mibor NSE rate during last 3 months)

Date of Inception :
Regular Plan
Direct Plan

Portfolio Turnover :
Expense Ratio+ :

Options
Minimum Application size

(Initial)
Additional Investment

Minimum Redemption Size

Fund Manager

Benchmark

Monthly Average AUM R
In Crs)

Month end AUM R In Crs)

May 22, 2006
January 01, 2013

0.9183
2.25% (Regular)
1.65% (Direct)

Growth and Dividend.
The Dividend Option
offers Payout and
Reinvestment facilities.

5,000 per application

1,000 per application
%500 or 50 units

Mr S. N. Lahiri and
Mr. Karan Desai

(w.e.f. Feb 3, 2017) (for
investments in foreign
securities)

S&P BSE 200 Index
1,202.80

1,208.46

% Sector Allocation

Banks

Finance

Construction
Industrial Products |
Pharmaceuticals
Software
Consumer Non Durables
Construction Project
Retailing 1
Cement |
Ferrous Metals
Non - Ferrous Metals
Telecom - Services

Consumer Durables

Telecom - Equipment
& Accessories |

Petroleum Products
Chemicals

Textiles - Cotton

Auto

Gas

Industrial Capital Goods 1

16.74%
11.89%
9.49%
8.51%
8.31%
5.55%
4.96%
4.26%
3.81%
3.59%
3.07%
2.46%
2.21%
2.10%
1.73%
1.72%
1.67%
1.67%
1.54%
1.47%
1.18%

Name of Instrument Rating/ % toNet  Name of Instrument Rating/ % to Net
Industry Assets Industry Assets
EQUITY & EQUITY RELATED Construction Project
Listed/Awaiting Listing on the Stock Exchanges Larsen & Toubro Limited 4.26%
Banks Retailing
ICICI Bank Limited 3.40% Future Lifestyle Fashions Limited 2.18%
The Federal Bank Limited 337% Future Retail Limited 1.63%
Axis Bank Limited 3.30% Praxis Home Retail Limited @ 0.00%
City Union Bank Limited 2.07% Cement
Kotak Mahindra Bank Limited 1.94% ACC Limited 1.80%
Indusind Bank Limited 1.49% The India Cements Limited 1.79%
State Bank of India 1.17% Ferrous Metals
Finance Jindal Steel & Power Limited 2.10%
Cholamandalam Investment and Finance 2.98% Tata Steel Limited 0.97%
Company Limited ‘ Non - Ferrous Metals
IIFL Holdings Limited 2.48% Hindustan Zinc Limited 1.13%
Muthoot Finance Limited 1.96% National Aluminium Company Limited 1.12%
ICICI Lombard_ General Insurance 1.29% Telecom - Services
. 0 . . . R
Company Limited Bharti Airtel Limited 221%
ICICI Prudent@l Life Insurance 1.05% Consumer Durables
Complanly Limited Titan Company Limited 2.10%
IDFC Limited 1.03% " .
Aditya Birla Capital Limited 0950  lelecom - Equipment & Accessories
Y p ‘ o Bharti Infratel Limited 1.73%
HDEC StandardlL|fe Insurance Company Limited 0.13% Petroleum Products
5Paisa Cap.|ta| Limited 0.02% Hindustan Petroleum Corporation Limited 1.72%
Construction o Chemicals
Sunteck Realty Limited 2.38% NOCIL Limited 1.67%
KNR Constructions Limited 1.74% Textiles - Cotton
Brigade Enterprises Limited 1.71% RSWM Limited 1.67%
Poddar Housing and Development Limited 1.60% Auto
DLF Limited 1.10%  Ashok Leyland Limited 1.54%
Arihant Superstructures Limited 0.96% Gas
Industrial Products Petronet LNG Limited 1.47%
Bharat Forge Limited 2.69% Industrial Capital Goods
Finolex Cables Limited 2.24% Skipper Limited 1.18%
Swaraj Engines Limited 1.57% Total 97.72%
Graphite India Limited 1.29% PREFERENCE SHARES
WIM Plast Limited 0.72% Non - Ferrous Metals
Pharmaceuticals Vedanta Limited 0.21%
Dishman Carbogen Amcis Limited 2.13% Total 0.21%
Divi's Laboratories Limited 2.10% BONDS & NCDs
Dr. Reddy's Laboratories Limited 1.99% Listed/awaiting listing on the stock exchanges
Lupin Limited 1.11% Blue Dart Express Limited ICRA AA 0.01%
Sun Pharmaceutical Industries Limited 0.98% Blue Dart Express Limited ICRAAA 0.01%
Software Total 0.02%
HCL Technologies Limited 2.55%  Cash & Cash Equivalents
Tata Consultancy Services Limited 1.82% Net Receivable/Payable 2.05%
MphasiS Limited 1.18%  otal 2.05%
Consumer Non Durables Grand Total . 100.00%
Akzo Nobel India Limited 2.04%  Totalnumber of holdings 58
Emami Limited 1.91%  All corporate ratings are assigned by rating agencies like CRISIL;
United Spirits Limited 1.01% CARE; ICRA; IND.

@ Awaited Listing

SIP Performance of Growth Option as on November 30, 2017
L&T India Special Situations Fund 1 Year 3 Year | 5Year 7 Year 10 Year Smcg
Inception

Total Amount Invested R) 120000 360000 600000 840000 1200000 | 1390000
Market value of the invested amount (%) 138467 475451 992351 | 1650903 3016459 | 3794922
Scheme Returns (%) 29.82 18.93 20.23 18.96 17.55 16.29
Total Value of S&P BSE 200 (B*) R) 134387 447236 869858 | 1366832 2280035 | 2820300
S&P BSE 200 Returns (B*) (%) 23.03 14.62 14.84 13.67 12.33 11.61
Total Value of S&P BSE SENSEX (AB*) ) 132548 426680 800082 | 1247736 2066998 | 2545038
S&P BSE SENSEX Returns (AB*) (%) 20.01 11.36 11.46 1.1 10.48 9.98

Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP
returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.

*B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate long-term capital growth from a diversified portfolio of predominantly equity and equity related securities including equity derivatives.
Exit Load: For redemption within 1 year from the date of allotment or Purchase applying First in First Out basis - 1.00% of Applicable NAV
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.

+ Please refer page no 33



L&T India Large Cap Fund L&T Financial Services
Data as on November 30, 2017 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % toNet Name of Instrument Rating/ % to Net
(as on November 30, 2017) % Industry Assets Industry Assets
Dividend Option - Regular Plan 18.453 EQUITY & EQUITY RELATED Non - Ferrous Metals
G,rO,Mh oPtic.m - Regular Plan 25.336 Listed/Awaiting Listing on the Stock Exchanges Hindustan Zinc Limited 150%
2|V|\ciirr1]d00;;t|on —Dl?lreftprlan ;2%; Banks Hindalco Industries Limited 1.38%
ro ion - Direct Plan . mi
P HDFC Bank Limited 8.62%  vedanta Limited 1.35%
Volatility Measures*: Indusind Bank Limited 3.75% Construction Project
H T 0
Standard Deviation 13.62% ICICI Bank Limited 341%  Larsen & Toubro Limited 3.87%
R-Squared 0.93 State Bank of India 3.13%  pharmaceuticals
Beta ; 0.96 Kotak Mahindra Bank Limited 2.85% Divi's Laboratories Limited 1.78%
Sharpe Ratio# 0.13 Bank of Baroda 0.25%  gun Pharmaceutical Industries Limited 1.32%
*Source: ICRA MFIE Finance Lo o
#Risk free rate assumed to be 6.00% ) ] o Lupin Limited 0.67%
(based on 3-months Mibor NSE rate during last 3 months) Housing Development Finance Corporation Limited ~ 4.40%  g4e
_ Bajaj Finserv Limited 2.15%  GAIL India Limited 1.64%
Date of Inception HDFC Standard Life Insurance Company Limited 1.99%  patronet LNG Limited 0.56%
Regular Plan October 23, 2007 ICICI Lombard General Insurance Company Limited ~ 1.01% :
Construction
Direct Plan January 01, 2013 ICICI Prudential Life | c Limited 0.93%
_ rudential Life Insurance Company Limite 93%  Oberoi Realty Limited 1.36%
Portfolio Turnover : 0.5162 Auto . e
B 2.51% (Regulan) . S Godrej Properties Limited 0.52%
1.919% (Direct) Maruti Suzuki India Limited 4.54% NBCC (India) Limited 0.24%
. . . o )
Options Growth and Dividend. Eicher Motors Lmt?d 2:52% Industrial Products
-g?fi 2i\|§s/?§gngption Hero MotoCorp Limited 1.08%  Bharat Forge Limited 2.04%
Payout and Dividend Consumer Non Durables Media & Entertainment
o - Reinvestment falC|I|t|les. ITC Limited 4.81%  Zee Entertainment Enterprises Limited 1.85%
?I,Ir:lq::;)um Application size  ¥5,000 per application Asian Paints Limited 1.25% Ferrous Metals
Additional Investment 1,000 per application Britannia Industries Limited 0-73% " Tata Steel Limited 1.67%
H H H I 0
Minimum Redemption Size 500 or 50 units Hindustan Unilever L'm'tEd 067%  Auto Ancillaries
Fund Manager Mr Venugopal Manghat Practer & Gamb!e Hygiene and 0.64%  MRF Limited 1.53%
o Mr K Desai Health Care Limited
GILEINR W DT Cement Telecom - Services
(w.e.f. Feb 3, 2017) (for L . o
investments in foreign UltraTech Cement Limited 2.849  Bharti Airtel Limited 1.40%
Benchmark ZZC:rBItSI:Sz e The Ramco Cements Limited 2.60%  Pesticides
enchmar ndex .
Shree Cements Limited 2.02%  UPLLimited 1.32%
Monthly Average AUM X 386.83 o
In Crs) Petroleum Products Total 99.24%
Month end AUM R In Crs)  380.38 Reliance Industries Limited 5.64%  Preference Shares
. i Hindustan Petroleum Corporation Limited 1.52%  Media & Entertainment
% Sector Allocation . . .
_ Software Zee Entertainment Enterprises Limited 0.16%
0,
‘Banks J 22.01% Tata Consultancy Services Limited 1.80%  Total 0.16%
Finance ] 10.48% Infosys Limited 1.76% Cash & Cash Equivalents
Auto | 8.14% HCL Technologies Limited 1.67%  Net Receivable/Payable 0.60%
Consumer Non Durables | 8.10% Industrial Capital Goods Total 0.60%
Cement 7.46% Bharat Electronics Limited 3.81%  Grand Total 100.00%
Petroleum Products 7.16% ABB India Limited 0.85%  Total number of holdings 438
Software 5.23%
Industrial Capital Goods  [=1  4.66% SIP Performance of Growth Option as on November 30, 2017
- 0, .
Non Ferrgus Me.tals [7 a23% L&T India Large Cap Fund 1 Year 3 Year 5 Year 7 Year | 10 Year Incsén:ieon
Construction Project 3.87% P
. 1 Total Amount Invested R) 120000 360000 600000 840000 | 1200000 | 1220000
Pharmaceuticals 3.77%
Gas 1 2 20% Market value of the invested amount )| 131231 427624 859962 | 1371792 | 2466388 | 2516944
. b ’ ° Scheme Returns (%) 17.86 11.51 14.38 13.77 13.80 13.63
Construction 2.12%
. E Total Value of S&P BSE 100 (B*) ) 133503 440329 841580 | 1318798 | 2191240 | 2228422
Industrial Products 2.04%
Media & Entertai ‘ E 2 01% S&P BSE 100 Returns (B*) (%) 21.58 13.53 13.50 12.66 11.58 11.39
ntertainmen
edia & tntertanment. J1- 2.91% Total Value of S&P BSE SENSEX (AB*) @)| 132548 | 426680 | 800082 | 1247736 | 2066998 | 2101730
0,
Ferrous Metals | 1.67% S&P BSE SENSEX Returns (AB*) (%) 20.01 11.36 11.46 1.1 10.48 10.31
i i 0,
Auto AHCIllérles g 1.53% Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
Telecom - Services 1.40% annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For
ici | o SIP returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.
Pesticides 1.32% "
E *B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate long-term capital appreciation from a diversified portfolio of predominantly equity and equity related securities, including equity derivatives, in the Indian
markets. The Scheme will predominantly invest in large cap stocks. The Scheme could also additionally invest in Foreign Securities.

Exit Load: For redemption within 1 year from the date of allotment or Purchase applying First in First Out basis - 1% of Applicable NAV, After 1 year from the date of allotment or Purchase
applying First in First out basis - NIL

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.
+ Please refer page no 33



L&T India Value Fund
Data as on November 30, 2017

—

Fund Details

NAV of Plans/Options
(as on November 30, 2017)

4

Dividend Option - Regular Plan 28.135

Growth Option - Regular Plan
Dividend Option - Direct Plan
Growth Option - Direct Plan

Volatility Measures*:
Standard Deviation
R-Squared

Beta

Sharpe Ratio#
*Source: ICRA MFIE

37.434
30.803
38.853

14.99%
0.82
1.01
0.84

#Risk free rate assumed to be 6.00%
(based on 3-months Mibor NSE rate during last 3 months)

Date of Inception
Regular Plan
Direct Plan

Expense Ratio+ :

Portfolio Turnover :
Options

Minimum Application size
(Initial)

Additional Investment
Minimum Redemption Size
Fund Manager

Benchmark

Monthly Average AUM R
In Crs)

Month end AUM R In Crs)

January 08, 2010
January 01, 2013

2.02% (Regular)
1.42% (Direct)
0.5254

Growth and Dividend.
The Dividend option
offers Dividend
Payout and Dividend
Reinvestment facilities.

5,000 per application

1,000 per application
%500 or 50 units

Mr. Venugopal Manghat
and Mr. Karan Desai
(w.e.f. Feb 3, 2017)

(for investments in
foreign securities)

S&P BSE 200 Index
6,346.08

6,463.60

% Sector Allocation

Banks ]
Finance |
Petroleum Products |
Pharmaceuticals |
Construction Project |
Cement
Consumer Non Durables
Construction
Chemicals
Retailing
Gas |
Ferrous Metals |
Non - Ferrous Metals
Software
Auto Ancillaries |
Industrial Products
Fertilisers
Telecom - Services

Auto

Telecom - Equipment T
& Accessories |
Textile Products

Pesticides |
Transportation

Paper

Industrial Capital Goods
Media & Entertainment

16.06%
10.24%
7.25%
5.98%
5.49%
5.24%
5.22%
5.04%
4.14%
3.22%
3.16%
3.00%
2.79%
2.75%
2.48%
2.12%
1.97%
1.73%
1.51%
1.31%
1.18%
1.18%
0.63%
0.37%
0.36%
0.00%

L&T Financial Services
Mutual Fund

Portfolio Allocation

Name of Instrument Rating/ % to Net  Name of Instrument Rating/ % to Net
Industry Assets Industry Assets
EQUITY & EQUITY RELATED Aarti Industries Limited 0.78%
Listed/Awaiting Listing on the Stock Exchanges Deepak Nitrite Limited 0.57%
Banks Navin Fluorine International Limited 0.49%
ICICI Bank Limited 3.01% Phillips Carbon Black Limited 0.30%
State Bank of India 2.99%  Retailing
The Federal Bank Limited 2.78%  Future Retail Limited 2.37%
Axis Bank Limited 2.12% Future Lifestyle Fashions Limited 0.85%
Indian Bank 1.45%  Praxis Home Retail Limited @ 0.00%
Vijaya Bank 1.25%  Gas
Bank of Baroda 091%  GAILIndia Limited_ _ 1.78%
Karur Vysya Bank Limited 0.79% Indraprastha Gas Limited 1.38%
Punjab National Bank 0.76% ;e"osus "lnf-_ta_k g 1 9290
Finance ata Steel Limite . )
Housing Development Finance 3.70% Jindal Steel & Power Llimited 1.08%
Corporation Limited : Non - Ferrous Metals
Bajaj Finserv Limited 1.05%  Vedanta Limited 1.74%
Muthoot Finance Limited 1.01%  National Aluminium Company Limited 1.05%
Mahindra & Mahindra Financial Services Limited ~ 0.90%  Software
Tl Financial Holdings Limited 0.81%  HCL Technologies Limited 1.75%
IIFL Holdings Limited 0.74%  Infosys Limited 0.69%
Housing & Urban Development 0.71% MindTree Limited 0.31%
Corporation Limited 777 Auto Ancillaries
BSE Limited 0.71%  Balkrishna Industries Limited 1.16%
ICICI Lombard General Insurance 0.60%  MRF Limited 1.10%
Company Limited . Jay Bharat Maruti Limited 0.22%
SPaisa Capital Limited 0.01%  Industrial Products
Petroleum Products Graphite India Limited 1.67%
Reliance Industries Limited 3.86%  Nilkamal Limited 0.45%
Hindustan Petrpleum Corporation Limited 1.56%  Fertilisers
Mangalore Refinery and 0.94%  Coromandel International Limited 0.99%
Pe(}.rOChe.lm'cals Limited q o,  Zuari Agro Chemicals Limited 0.98%
Inh ian Oi Cor_porlauon Limite 0.89% Telecom - Services
Pt glrmaceutlcq s Idea Cellular Limited 1.73%
Divi's Laboraton_es Limited S 299%  auto
SgnhPharmacgutlcaI Indu§tr|fes .L”E'ted 1.382@ Mahindra & Mahindra Limited 151%
D|E_|mar|1__fCaSr ogen ﬁmqsdumne 82?4’ Telecom - Equipment & Accessories
Ju ||antd ! eboence§ Imite d Cao,  Sterlite Technologies Limited 1.24%
Neulan I‘f‘i oratories Limite 0.28%  astra Microwave Products Limited 0.07%
Construction Project Textile Products
Larsen & Tou_bro L|m|t_ed 2.05%  x PR Mill Limited 0.87%
KEC International Limited 1.31%  pollar Industries Limited 0.31%
NCC Limited 1.03% i
- L Pesticides
Engineers India Limited 0.80%  Upl Limited 1.18%
Indian Hume Pipe Company Limited 0.30% . e
Cement Transportation
1 1 H I 0
Grasim Industries Limited 2.25% rs,gmeejret Limited 0.63%
The Ramco Cements Limited 0.87% p e 1 i
b L West Coast Paper Mills Limited 0.37%
The India Cements Limited 0.84% . :
Birla C ion Limited 0.71% Industrial Capital Goods
Irla Corporation Limited /170 Apar Industries Limited 0.36%
JK Lakshmi Cement Limited 0.57%  Total 94.42%
Cons.un.'\er Non Durables Preference Shares
ITC Limited o 308?’ Media & Entertainment
Tata Global Beverages Limited 1.31%  Zee Entertainment Enterprises Limited 0.00%
Godrej Industries Limited 0.83%  Total 0.00%
Construction Cash & Cash Equivalents
SOL?E{S'CE?AZJ;/'T;:ESM 1?@3’ Net Flieceivab\e/PayabIe 5.58%
- ° Tota 5.58%
Prestige Estates Projects Limited 1.06%  Grand Total 100_00%:
E;ilgad_e Elnterprises Limited 0.68%  Total number of holdings 80
emicals
Tata Chemicals Limited 2.00% @ Awaited Listing
SIP Performance of Growth Option as on November 30, 2017
L&T India Value Fund 1 Year 3 Year 5 Year 7 Year Since Inception
Total Amount Invested R) 120000 360000 600000 840000 950000
Market value of the invested amount )| 136750 496980 1164821 2017932 2401804
Scheme Returns (%) 26.95 22.11 26.89 24.62 22.76
Total Value of S&P BSE 200 (B*) }) 134387 447236 869858 1366832 1587221
S&P BSE 200 Returns (B*) (%) 23.03 14.62 14.84 13.67 12.65
Total Value of S&P BSE SENSEX (AB*) R)| 132548 426680 800082 | 1247736 1452445
S&P BSE SENSEX Returns (AB*) (%) 20.01 11.36 11.46 11.11 10.48

Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP
returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.
*B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate long-term capital appreciation from diversified portfolio of predominantly equity and equity related securities, in the Indian markets with higher focus on
undervalued securities. The Scheme could also additionally invest in Foreign Securities in international markets.

Exit Load: For redemption within 1 year from the date of allotment or Purchase applying First in First out basis - 1% of Applicable NAV, After 1 year from the date of allotment or Purchase
applying First in First out basis - NIL

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.

+ Please refer page no 33



L&T Midcap Fund
Data as on November 30, 2017

Fund Details

NAV of Plans/Options
(as on November 30, 2017) £4

Dividend Option - Regular Plan 50.610

Growth Option - Regular Plan  146.110
Dividend Option - Direct Plan ~ 53.000
Growth Option - Direct Plan ~ 151.940
Volatility Measures*:

Standard Deviation 15.37%
R-Squared 0.86
Beta 0.96
Sharpe Ratio# 1.07

*Source: ICRA MFIE
#Risk free rate assumed to be 6.00%
(based on 3-months Mibor NSE rate during last 3 months)

Date of Inception
Regular Plan
Direct Plan

August 09, 2004
January 01, 2013

2.27% (Regular)
1.66% (Direct)
0.4255

Growth and Dividend. The
Dividend option offers
Dividend Payout and
Dividend Reinvestment
facilities.

5,000 per application
and in multiples of %1
thereafter

1,000 per application
and in multiples of %1
thereafter

%500 or 50 units

Mr S. N. Lahiri and
Mr. Vihang Naik

Expense Ratio+ :

Portfolio Turnover :
Options

Minimum Application size
(Initial)

Additional Investment

Minimum Redemption Size
Fund Manager

Benchmark Nifty Free Float Midcap
100

Monthly Average AUM (R 1,632.09

In Crs)

Month end AUM R In Crs) 1,732.11

% Sector Allocation

Banks | 10.70%
Construction | 8.07%
Consumer Non Durables | 7.96%
Finance | 6.40%
Industrial Products | 6.13%
Cement | 5.55%
Construction Project | 4.48%
Software | 421%
Chemicals | 3.85%
Industrial Capital Goods | 3.60%
Fertilisers | 2.89%
Ferrous Metals | 2.64%
Pharmaceuticals | 2.63%
Textile Products | 2.36%
Gas | 2.16%
Auto Ancillaries | 1.86%
Auto = 1.71%
Petroleum Products = 1.27%
Non - Ferrous Metals J= 1.25%
Con}r‘nercial Services | 1.18%
clecomEqupment Ju 1.15%
Telecom - Services |= 0.98%
Pesticides |* 0.98%
Retailing J* 0.86%
Consumer Durables |+ 0.80%
Minerals/Mining J+ 0.71%
Healthcare Services |} 0.52%
Hotels, Resorts And Other 0.27%

Recreational Activities

L&T Financial Services
Mutual Fund

—

Portfolio Allocation

Name of Instrument Rating/ % toNet  Name of Instrument Rating/ % to Net
Industry Assets Industry Assets

EQUITY & EQUITY RELATED ABB India Limited 1.01%

Listed/Awaiting Listing on the Stock Exchanges Triveni Turbine Limited 0.79%

Banks Centum Electronics Limited 0.39%

Indusind Bank Limited 2.77% Fertilisers _ o

The South Indian Bank Limited 1.57%  Coromandel International Limited 2.25%

The Federal Bank Limited 156%  Zuari Agro Chemicals Limited 0.64%

Indian Bank 1.39% Eerrous Metals o

Union Bank of India 1.23% Jindal Steel & Power Limited 1.54%

Canara Bank 1.09%  Ratnamani Metals & Tubes Limited 1.10%

AU Small Finance Bank Limited 1.09%  Pharmaceuticals

Construction Divi's Laboratories Limited 0.98%

Kajaria Ceramics Limited 1.72%  Dishman Carbogen Amcis Limited 0.86%

Oberoi Realty Limited 1.25%  Dr.Reddy's Laboratories Limited 0.79%

Godrej Properties Limited 1.22%  Textile Products

Sobha Limited 1.14%  Dollar Infju;tngs Limited 1.54%

Sunteck Realty Limited 0.95%  K.PR. Mill Limited 0.82%

Poddar Housing and Development Limited 093% Gas o

Brigade Enterprises Limited 0.86%  Petronet LNG Limited 1.14%

Consumer Non Durables Aegis Logistics Limited 1.02%

Emami Limited 1.88% Auto Anall_arle_s )

Marico Limited 1.48%  Exide Industries Limited 1.28%

United Spirits Limited 1.44%  TVS Srichakra Limited 0.58%

Avanti Feeds Limited 1.34% Auto o

Berger Paints India Limited 1.22%  Hero MotoCorp Limited 1.71%

Akzo Nobel India Limited 0.60%  Petroleum Products o

Finance Hindustan Petroleum Corporation Limited 1.27%

Cholamandalam Investment and o Non - Ferrous .Metals o

Finance Company Limited 1.75%  National Aluminium Company Limited 1.25%

ICICI Prudential Life Insurance Company Limited ~ 1.30%  Commercial Services

Sundaram Finance Limited 1.07%  BLSInternational Services Limited 1.18%

Bajaj Finserv Limited 0.98% Tele;om - Equip‘me‘nt.& Accessories

Multi Commodity Exchange of India Limited 0.76%  Sterlite Technologies Limited 1.15%

CRISIL Limited 0.54%  Telecom - Se.rv'lces

Industrial Products Idea Cellular Limited 0.98%

Graphite India Limited 1.73% Pesticides ) o

Supreme Industries Limited 1.40%  Bayer Cropscience Limited 0.98%

AIA Engineering Limited 1.39% Retailing o

Timken India Limited 0.93% Future Lifestyle Fashions Limited 0.86%

Swaraj Engines Limited 0.68%  Consumer Durables

Cement M|_rza Internapo_nal Limited 0.80%

The Ramco Cements Limited 2.27%  Minerals/Mining

Shree Cements Limited 2.19%  NMDC Limited . 0.71%

OCL India Limited 1.09%  Healthcare Services

Construction Project Max India Limited 0.52%

Ashoka Buildcon Limited 1.38% Hote_ls_, Resorts And Other Recreational Activities

Engineers India Limited 1.37%  EIH Limited 0.27%

Techno Electric & Engineering Company Limited ~ 0.87%  Jotal 87.17%

Indian Hume Pipe Company Limited 0.86% BONDS & NCDs

Software Listed / awaiting listing on the stock exchanges

MphasiS Limited 1.80%  Blue Dart Express Limited ICRA AA 0.00%

Tech Mahindra Limited 1.42%  Blue Dart Express Limited ICRA AA 0.00%

MindTree Limited 0.99% Total i 0.00%

Chemicals Cash & Cash Equivalents

Aarti Industries Limited 1.40%  Net Receivable/Payable 12.83%

Oriental Carbon & Chemicals Limited 0.73% Total 12.83%

Vinati Organics Limited 0.69%  Grand Total _ 100.00%

AksharChem India Limited 0.52% Total number of holdings 75

S e K
%Zefsatl:i;\llltégsitggiids 0.51% All corporate ratings are assigned by rating agencies like CRISIL;
Isgec Heavy Engineering Limited 1419%  CARE/ICRA;IND.

SIP Performance of Growth Option as on November 30, 2017

L&T Midcap Fund 1 Year 3 Year 5 Year 7 Year | 10 Year Slane
Inception
Total Amount Invested ) 120000 | 360000 | 600000 | 840000 | 1200000 | 1600000
Market value of the invested amount %) 144829 540045 | 1306401 | 2244876 | 4176290 | 7233529
Scheme Returns (%) 40.61 28.21 31.74 27.64 23.57 20.65
Total Value of Nifty Free Float Midcap 100 (B*)®) | 139282 | 495533 | 1065207 | 1698083 | 2935929 | 5023899
Nifty Free Float Midcap 100 Returns (B*) (%) 31.19 21.90 23.16 19.75 17.04 15.87
Total Value of S&P BSE SENSEX (AB*) ) 132548 | 426680 | 800082 | 1247736 | 2066998 | 3516752
S&P BSE SENSEX Returns (AB*) (%) 20.01 11.36 11.46 1.1 10.48 1111

Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded annualized.
Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP returns, monthly
investment of ¥ 10000 invested on the 1st day of every month has been considered.

*B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate capital appreciation by investing primarily in midcap stocks. The scheme will invest primarily in companies whose market capitalization falls between the
highest and the lowest constituent of the Nifty Free Float Midcap 100.
Exit Load: For redemption within 1 year from the date of allotment or Purchase applying First in First out basis - 1% of Applicable NAV, After 1 year from the date of allotment or Purchase

applying First in First out basis - NIL

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.

+ Please refer page no 33



L&T Infrastructure Fund L&T Financial Services
Data as on November 30, 2017 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % toNet Name of Instrument Rating/ % to Net
(as on November 30, 2017) % Industry Assets Industry Assets
Dividend Option - Regular Plan 18.310 EQUITY & EQUITY RELATED - Equi i
Eiailn @) Ft) R gl Pl 18310 Listed/Awaiting Listing on the Stock Exchanges Telecom - Equipment & Accessories
ro ption - Regular Plan ) . . Sterlite Technologies Limited 2.93%
. . : Construction Project
Dividend Option - Direct Plan  18.990 harti Infratel Limited o
Growth Option - Direct Plan~ 18.990 Larsen & Toubro Limited 7.84%  BhartiInfratel Limite 2.25%
Engineers India Limited 236%  Astra Microwave Products Limited 0.56%
Volatility Measures*: Techno Electric & Engineering Company Limited ~ 2.09%  Telecom - Services
Standard Deviation 18.14% Ashoka Buildcon Limited 1.78% Bharti Airtel Limited 4.69%
R-Squared 078 Indian Hume Pipe Company Limited 0.80% Idea Cellular Limited 0.97%
zszarpe s g:z Industrial Products Gas
*Source: ICRA MFIE Graphite India Limited 3.959%  Petronet LNG L|.m|ted 1.98%
#Risk free rate assumed to be 6.00% Bharat Forge Limited 2.55% GAIL India Limited 1.55%
(based on 3-months Mibor NSE rate during last 3 months) Carborundum Universal Limited 253% Aegis Logistics Limited 0.96%
D e Cummins India Limited 1.57%  Ferrous Metals
Regular Plan September 27, 2007 AIA Engineering Limited 1.31%  Jindal Steel & Power L|m|tled. 1.58%
Direct Plan January 01, 2013 Orient Refractories Limited 1.17%  Maharashtra Seamless Limited 1.40%
Portfolio Turnover : 0.5862 Industrial Capital Goods Tata Steel Limited 0.76%
Expense Ratio+ : 2.43% (Regular) Bharat Electronics Limited 2.65%  Transportation
1.83% (Direct) Lakshmi Machine Works Limited 2.20%  Navkar Corporation Limited 1.41%
Options Growth and Dividend. Skipper Limited 1.69% Container Corporation of India Limited 1.33%
The Dividend option
offers Dividendp Isgec Heavy Engineering Limited 1.62%  Petroleum Products
Payout and Dividend ABB India Limited 1229  Hindustan Petroleum Corporation Limited 1.12%
Reinvestment facilities. ’ . . o
Minimum Application size  ¥5,000 per application Triveni Turbine Limited 1.13% Indian Ol Corporation Limited 0.72%
(Initial) and in multiples of 1 Apar Industries Limited 1.13%  Non-Ferrous Metals
. thereafter o Centum Electronics Limited 0.61% Hindustan Zinc Limited 0.89%
Additional Investment :;80%0£Sh%?§!|2?‘t%%n Cement Consumer Non Durables
. . . thereafter . OCL India Limited 3.17% HBL Power Systems Limited 0.56%
Ellmtljm“:m Redemption Size ;502 O,\: SLO r:{n.'m The Ramco Cements Limited 2.459%  Total 87.61%
und Manager r. S. N. Lahiri
s . Birla Corporation Limited 1.88% PREFERENCE SHARES
Benchmark Nifty Infrastructure Index Non - Ferrous Metals
i imi 0, . .
Monthly Average AUM (2 1.107.68 The India Cements Limited 1.58% Vedanta Limited 0.09%
In Crs) ACC Limited 1.34%  Total 0.09%
Month end AUM R InCrs)  1,206.05 Ambuja Cements Limited 0.87% BONDS & NCDs
Construction Listed / awaiting listing on the stock exchanges
o, . H H 0,
% Sector_AIIocatlon DLF Limited 1.96% Blue Dart Express Limited ICRA AA 0.00%
H I 0,
Construction Project 14.87% Sunteck Realty Limited 1.75% Blue Dart Express Limited ICRA AA 0.00%
1 . . Total 0.00%
) Godrej Properties Limited 1.57%
Industrial Products 13.08% i
4 Oberoi Realty Limited 1.36% Cash & ‘.'-aSh Equivalents
Industrial Capital Goods 12.25% Poddar Housing and Development Limited 1169 et Receivable/Payable 12.30%
11 0y
Cement 11.29% Brigade Enterprises Limited 0.98% Total 12.30%
[
c o] 10.46% Avrihant Superstructures Limited 0.92% Grand Total 100.00%
onstruction . i
uet ’ KNR Constructions Limited 0.76% Total number of holdings 31

Telecom - Equipment ]|

All corporate ratings are assigned by

rating agencies like CRISIL;

& Accessories | 5.74% CARE; ICRA; IND.
Telecom - Services 5.66% :
] SIP Performance of Growth Option as on November 30, 2017
Gas 4.49% Since
] o L&T Infrastructure Fund 1Year | 3 Year 5 Year 7 Year | 10 Year Inception
Ferrous Metals 3.74% Total Amount Invested R) 120000 | 360000 600000 | 840000 | 1200000 1230000
1 Market value of the invested amount (%) 150266 555536 | 1231488 | 1926056 |2897432 2949124
Transportation 2.74%
] Scheme Returns (%) 50.03 30.32 29.24 23.30 16.80 16.24
Petroleum Products 1.84% Total Value of Nifty Infrastructure Index (B*) ) 134448 | 424524 758045 | 1075620 | 1452338 1473336
Non - Ferrous Metals 1 0.98% Nifty Infrastructure Index Returns (B*) (%) 23.13 11.01 9.29 6.95 3.74 3.46
1 Total Value of S&P BSE SENSEX (AB*) R) 132548 | 426680 800082 |1247736 | 2068065 2122345
Consumer Non Durables | 0.56% S&P BSE SENSEX Returns (AB*) (%) 2001 | 1136 | 1146 | 1111 | 1050 10.25

Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP
returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.

*B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate capital appreciation by investing predominantly in equity and equity related instruments of companies in the infrastructure sector.

Exit Load: For redemption within 1 year from the date of allotment or Purchase applying First in First out basis - 1% of Applicable NAV, After 1 year from the date of allotment or Purchase
applying First in First out basis - NIL

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.

+ Please refer page no 33



L&T Emerging Businesses Fund

Data as on November 30, 2017

Fund Details

NAV of Plans/Options
(as on November 30, 2017) £4

Dividend Option - Regular Plan 23.090

Growth Option - Regular Plan  27.364
Dividend Option - Direct Plan ~ 23.774
Growth Option - Direct Plan ~ 28.067
Volatility Measures*:

Standard Deviation 17.80%
R-Squared 0.89
Beta 0.98
Sharpe Ratio# 1.15

*Source: ICRA MFIE
#Risk free rate assumed to be 6.00%
(based on 3-months Mibor NSE rate during last 3 months)

Date of Inception
Regular Plan
Direct Plan

May 12, 2014
May 12, 2014

2.24% (Regular)
1.73% (Direct)

0.3797

Expense Ratio+ :

Portfolio Turnover :

Options Growth and Dividend (Payout and
Reinvestment)

Minimum 35000

Application size

(Initial)

Additional 1000

Investment

Minimum %500 or 50 units

Redemption Size
Fund Manager ~ Mr. S.N. Lahiri and

Mr. Karan Desai (w.e.f. Feb 3, 2017)
(for investments in foreign securities)

Benchmark S&P BSE Small Cap Index
Monthly Average AUM (R 2,590.04

In Crs)

Month end AUM R InCrs) 2,891.68

% Sector Allocation

Industrial Products | 10.17%
Auto Ancillaries | 8.68%
Finance | 7.95%
Chemicals | 7.52%
Construction | 7.02%
Industrial Capital Goods | 5.23%
Retailing | 4.94%
Banks | 4.37%
Textile Products | 4.25%
Cement | 3.39%
Construction Project | 3.36%
Teecon faupment Jeem 2 44%
Ferrous Metals | 2.32%
Consumer Durables | 1.89%
Fertilisers | 1.86%
Textiles - Cotton | 1.78%
Consumer Non Durables | 1.71%
Transportation 1.55%
Healthcare Services |= 1.31%
Petroleum Products |+ 1.08%
Gas |* 0.99%
Hotels Respris And Other T 0.98%
Pharmaceuticals |+ 0.79%
Non - Ferrous Metals |+ 0.69%
Auto | 0.52%

L&T Financial Services
Mutual Fund

—

Portfolio Allocation

Name of Instrument Rating/ % to Net Name of Instrument Rating/ % to Net
Industry Assets Industry Assets

EQUITY & EQUITY RELATED Banks

Listed/Awaiting Listing on the Stock Exchanges Indian Bank 2.08%

Industrial Products City Union Bank Limited 1.23%

Carborundum Universal Limited 2.12% DCB Bank Limited 1.06%

HEG Limited 1.86%  Textile Products

MM Forgings Limited 1.31%  Mayur Uniquoters Ltd 1.71%

AIA Engineering Limited 1.23% K.PR. Mill Limited 1.60%

WIM Plast Limited 0.90%  Dollar Industries Limited 0.94%

Swaraj Engines Limited 0.79% Cement

Supreme Industries Limited 0.75%  The Ramco Cements Limited 1.68%

IFGL Refractories Limited 0.68% Dalmia Bharat Limited 1.33%

Grindwell Norton Limited 0.53% Deccan Cements Limited 0.38%

Auto Ancillaries Construction Project

Sterling Tools Limited 1.77% Techno Electric & Engineering Company Limited 1.64%

Amara Raja Batteries Limited 1.73% Engineers India Limited 1.36%

Jamna Auto Industries Limited 1.41%  Indian Hume Pipe Company Limited 0.36%

TVS Srichakra Limited 1.07% Telecom - Equipment & Accessories

Rico Auto Industries Limited 0.94% Sterlite Technologies Limited 1.97%

Tube Investment of India Limited 0.92% Astra Microwave Products Limited 0.47%

WABCO India Limited 0.84%  Ferrous Metals

Finance Maharashtra Seamless Limited 1.57%

Max Financial Services Limited 2.10% Ratnamani Metals & Tubes Limited 0.75%

Bharat Financial Inclusion Limited 1.53%  ConsumerDurables

Rane Holdings Limited 1.53% Or_|ent Paper &_ Indust_ne_s Limited 1.00%

Central Depository Services (India) Limited 1.14% erz.a_lnternatlonal Limited 0.89%

IIFL Holdings Limited 0919  Fertilisers o

TI Financial Holdings Limited 0.73% Coromandel International Limited 1.86%

g .

SPaisa Capital Limited 0.01%  lextiles- Cotton

Chemicals Nitin Sp|lnn.ers Limited O.QO:A:

Aarti Induﬁries Limited 1.82;% Eivr:/s'\lfnlj::tl:gn Durables 0.88%

NOCIL Limited . 165%  Avanti Feeds Limited 1.71%

Supreme Ee.trocherl’n Limited 1.15% Transportation

Deepak Nitrite Limited o 0.82%  Navkar Corporation Limited 1.55%

Sudarshan Chemical Industries Limited 0.77% Healthcare Services

AksharChem India Limited 0.66% Max India Limited 131%

Oriental Carbon & Chemicals Limited 0.65%  petroleum Products

Construction Savita Oil Technologies Limited 1.08%

Sobha Limited 1.94% Gas

Sunteck Realty Limited 1.76%  Aegis Logistics Limited 0.99%

Somany Ceramics Limited 1.52%  Hotels, Resorts And Other Recreational Activities

Godrej Properties Limited 1.45% EIH Limited 0.98%

Avrihant Superstructures Limited 0.35% Pharmaceuticals

Industrial Capital Goods Dishman Carbogen Amcis Limited 0.79%

Lakshmi Machine Works Limited 2.29% Non - Ferrous Metals

Triveni Turbine Limited 1.09% National Aluminium Company Limited 0.69%

Skipper Limited 0.96%  Auto

Apar Industries Limited 0.51% V.S.T Tillers Tractors Limited 0.52%

Centum Electronics Limited 0.38% Total 86.79%

Retailing Cash & Cash Equivalents

Trent Limited 1.65% Net Receivable/Payable 13.21%

Shoppers Stop Limited 1.57% Total 13.21%

Future Lifestyle Fashions Limited 1.54% Grand Total _ 100.00%

Future Retail Limited 0.18% Total number of holdlngs 75

Praxis Home Retail Limited @ 0.00% @ Awaited Listing

SIP Performance of Growth Option as on November 30, 2017 | Fast performance may or may not be
- - Since sustained in the future. Returns greater
L&T Emerging Businesses Fund| 1 Year | 3 Year Inception than 1 year period are compounded
Total Amount Invested ) 120000 | 360000 | 430000 | Nnualized. Dividends are assumed to be
- reinvested and bonus is adjusted. Load
Market value of the invested amount (%) 150499 | 585624 748589 | is not taken into consideration. For SIP
Scheme Returns (%) 50.44 34.31 32.33 | returns, monthly investment of ¥ 10000
Total Value of S&P BSE SmallCap (%) @) | 149107 | 531489 | 662402 | invested on the 1st day of every month
5&P BSE SmallCap Returns (8*) (%) 4801 27.02 24,83 | has been considered.
mallt-ap Returns ° . : : *B: Scheme Benchmark, AB: Additional
Total Value of S&P BSE SENSEX (AB*) @) | 132548 | 426680| 516899 | Benchmark
S&P BSE SENSEX Returns (AB*) (%) 20.01 11.36 10.27

Investment objective: To generate long-term capital appreciation from a diversified portfolio of predominantly equity and equity related securities, including equity derivatives, in the
Indian markets with key theme focus being emerging companies (small cap stocks). The Scheme could also additionally invest in Foreign Securities

Exit Load: For redemption within one year from the date of allotment or purchase applying First-in First-Out basis: - 1% of the applicable NAV
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.
Please note that w.e.f December 11,2017 there will be temporary suspension in L&T Emerging Businesses Fund. For further details refer notice cum addendum dated December 4,2017

available on the website of the Fund.
+ Please refer page no 33



L&T Business Cycles Fund L&T Financial Services
Data as on November 30, 2017 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % toNet Name of Instrument Rating/ % to Net
(as on November 30, 2017) % Industry Assets Industry Assets
Dividend Option - Regular Plan 16.072 EQUITY & EQUITY RELATED Vedanta Limited 2.13%
Growth Option - Regular Plan  17.179 Listed/Awaiting Listing on the Stock Exchanges Industrial Capital Goods
Dividend Option - Direct Plan  16.438 Banks o Bharat Electronics Limited 2.34%
Growth Option - Direct Plan ~ 17.547 HDFC Bank L|m|.tec.i 4.78%  \.Guard Industries Limited 1.22%
Indusind Barlwk .L|m|ted 2.47% ABB India Limited 0.28%
Volatility Measures*: ICICI Bank Limited 2.43% Transportation
.. H 0,
Standard Deviation 16.39% State Bank of India o 1.93%  Adani Ports and Special Economic Zone Limited 1.31%
R-Squared 0.88 The Federal Bank Limited 1.84% VRL Logistics Limited 1.25%
Beta 1.14 K?tak Mahindra Bank Limited 1.65% Finance
Sharpe Ratio# 0.53 Vijaya Banl_( ] 0.50%  Housing Development Finance Corporation Limited  1.32%
*Source: ICRA MFIE Construction Project Bajaj Finserv Limited 1.21%
#Risk free rate assumed to be 6.00% Larsen & Toubro Limited 3.26% Power
(based on 3-months Mibor NSE rate during last 3 months) . .
g Engineers India Limited 2.99%  Kalpataru Power Transmission Limited 2.44%
T Indian Hume Pipe Company Limited 2.96% Retailing
1 i T 0,
Regular Plan August 20, 2014 ?528:6 Bé’"dFO” L,'m't:jd e 1'3‘51 of’ Trent Limited 1.39%
Direct Plan August 20, 2014 a a\{ ngineering Limite 2 Future Retail Limited 0.98%
Industrial Products . il Limited o
Expense Ratio+ : 2.24% (Regular) Finolex Cables Limited 3.06% Praxis Home Retail Limited @ 0.00%
1.74% (Direct) Bharat Forge Limited 3.009%  Fertilisers . .
Portfolio Turnover : 0.2983 Timken India Limited 2.429  Coromandel International Limited 1.77%
Options Growth, Dividend . The AIA Engineering Limited 1.10% Ferrous Metals
E;\Qgspgro'getilgce;ff;;t Schaeffler India Limited 1.08% Ratnamani Metals & Tubes Limited 1.25%
H I 0
facilities. Construction Tata Steel Limited 0.50%
Minimum Application size ~ %5,000 per application KNR Constructions Limited 2.85%  Petroleum Products
(Initial) and in multiples of X1 Ahluwalia Contracts India Limited 1.60% Indian Ol Corporation Limited 1.52%
Uneriesiter NBCC (India) Limited 1.60% Hindustan Petroleum Corporation Limited 0.18%
. (o]
Additional Investment 1,000 per application o (India) .|m|t§ ) v
and in multiples of X1 Kajaria Ceramics Limited 1.39% Gas
N ~ thereafter — Sobha Limited 132%  Aegis Logistics Limited 1.63%
Minimum Redemption Size ¥500 or 50 units ITD Cementation India Limited 1.23% Media & Entertainment
Fund Manager m;r:g}r?autg;pdal Prestige Estates Projects Limited 0.17%  pVR Limited 0.92%
Mr. Karan Desai ?:mRent c < Limited 2519 Telecom - Equipment & Accessories
(w.e.f. Feb 3, 2017) (for € Ramco &.ements Limite 217 Astra Microwave Products Limited 0.89%
ls%\éisrti?e%g]ts in foreign UltraTech Cement Limited 2.24% Auto Ancillari
Benchmark &P BSE 200 Index Shree Cements Limited 1.78% uto Anciflaries o .
Monthlv A AUM @ 1020.29 Birla Corporation Limited 1.20% Sundram Favstevne.rs Limited 0'610/°
n \ver b
In%rs) v aveEes ’ JK Lakshmi Cement Limited 0.84% WAB_C_O India Limited 0.19%
Consumer Durables Pesticides
Month end AUM R InCrs) 1,033.07 L
Whirlpool of India Limited 2.08%  UPLLimited 0.77%
% Sector Allocation Titan Company Limited 1.57%  Chemicals
Banks | 15.60% Johnson Controls - Hitachi Air 1329  Phillips Carbon Black Limited 0.38%
Construction Project | 12.80% Cond|t|0n|.ngllnd|a Limited Premier Explosives Limited 0.09%
Industrial Products | 10.66% Blue Star Limited 121% 1ot 98.94%
. 0 . . . -
Construction 10.16% Century Plyboards (india) Limited 0.12% Cash & Cash Equivalents
Cement | 8.57% Auto Net Receivable/Payable 1.06%
Consumer Durables ] 6.30% Maruti Suzuki India Limited 3.58% Total 1.06%
Auto | 6.05% Eicher Motors Limited 1.91% Grand Total 100.00%
Non - Ferrous Metals | 4.36% Escorts Limited 0.56%  Total number of holdings 63
Industrial Capital Goods | 3.84% Non - Ferrous Metals ) N
Transportation | 2.56% Hindalco Industries Limited 223% @ Awaited Listing
Finance 2.53%
Power 2.44%
Retailing 2.37% SIP Performance of Growth Option as on November 30, 2017
o 11
errous Metals 1.75% :
Petroleum Products = 1.70% Total Amount Invested (%) 120000 360000 400000| than 1 year period are compounded
Gas = 1.63% Market value of the invested amount ) | 140659| 482977|  549640| annualized. Dividends are assumed to be
Media & Entertainment |1 0.92% Scheme Returns (%) 3351 2006 19.47| reinvested and bonus is adjusted. Load
Telecom - Equipment Y, 89% . . . is not taken into consideration. For SIP
Aut&OAAcﬁi?ﬁgHSSS g 0-800/0 Total Value of S&P BSE 200 (B*) ]) 134387| 447236 502446| returns, monthly investment of ¥ 10000
Pesticides | 0'77; S&P BSE 200 Returns (B*) (%) 23.03 14.62 13.80| invested on the 1st day of every month
] I has been considered.
Total Val f S&P BSE SENSEX (AB*) 132548| 426680 475991
Chemicals J 0.47% otal Value 0 ( ) Q) *B: Scheme Benchmark, AB: Additional
S&P BSE SENSEX Returns (AB*) (%) 2001 1136 10.45] Benchmark

Investment objective: To seek to generate long-term capital appreciation from a diversified portfolio of predominantly equity and equity related securities, including equity derivatives, in the
Indian market with focus on riding business cycles through dynamic allocation between various sectors and stocks at different stages of business cycles in the economy.

Exit Load: For redemption within 18 months from the date of allotment or Purchase applying First in First Out basis: - 1.00% of Applicable NAV
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.

+ Please refer page no 33



L&T Tax Saver Fund** L&T Financial Services
Data as on November 30, 2017 Mutual Fund

—

Portfolio Allocation

Fund Details
NAV of Plans/Options N £ Inst t Rating/ % to Net N f Inst t Rating/ % to Net
(as on November 30, 2017) £4 ame ot instrumen Industry Assets ame ot Instrumen Industry Assets
Dividend Option - Regular Plan  32.400 EQUITY & EQUITY RELATED Consumer Non Durables
ion - Listed/Awaiting Listing on the Stock Exchanges
Growth Option - Regular Plan  37.800 - g g9 g ITC Limited 2.05%
Volatility Measures*: HDFC Bank Limited 364% Akzo Nobel India Limited 1.78%
) 0, H H H H 0,
;tzndarddDewatlon (1)47§4 % (CICI Bank Limited 363% Berger Paints India Limited 1.40%
-Square b hemical
Beta 0.98 The Federal Bank Limited 3.52% Chemicals
I ) - o
Sharpe Ratio# 0.66 State Bank of India 2.97% Tét‘a_ Chem|cails L|‘m|jted 2.80%
*Source: ICRA MFIE Kotak Mahindra Bank Limited 270% Pidilite Industries Limited 2.36%
#Risk free rate assumed to be 6.00% Software
il 1 i i i 0
(based on 3-months Mibor NSE rate during last 3 months) Axis Bank Limited 1.46% o
Construction Project Infosys Limited 2.45%
Date of Inception November 18, 2005 Larsen & Toubro Limited 433% Tata Consultancy Services Limited 1.26%
Expense Ratio+ : 2.67% (Regular) ’ i imi 889
Po?tfolio Tarnover 0.0241 d KEC International Limited 3.84% Persistent Systems Limited 0-88%
: ) - - o Pesticides
Options Growth and Dividend. Voltas Limited 3.23% Baver Cropscience Limited 2.25%
lr;fzgl\gic\j/?ggngpgggut Ashoka Buildcon Limited 2.71% ayer L.ropscience Limite e
. h hem Limi 1.779
Minimum Application size  Further subscriptions Industrial Products i arda Cropchem Limited o
(initial) Irgstt?ilétz:ind have been Vesuvius India Limited 3120 mance
- o o
Additional Investment Further subscriptions Swaraj Engines Limited 2.97% elc Housmg Finance L{m|ted . 2.44%
in this fund have been WIM Plast Limited 183% Housing Development Finance Corporation Limited ~ 1.51%
restricted ‘
. Cement
Minimum Redemption Size ¥500 per application or Pharmaceuticals : S o
50 units Unichem Laboratories Limited 1.94% Birla Corporation Limited 1.76%
) : L o
;l;:(:hl\:]a;r:iger l’l‘/:;yV;hgng Naik Sun Pharmaceutical Industries Limited 1.39% Ramc.o Industries I:|m|ted 0-88%
Monthly Average AUM @  31.04 Divi's Laboratories Limited 1.23% Media & Erltertalnment' o
&) : Pfizer Limited 110% Zee Entertainment Enterprises Limited 1.67%
il
Month end AUM  In Crs) 31.10 FDC Limited 1.05% Oi
Sanofi India Limited 0.91% Oil & Natural Gas Corporation Limited 1.53%
. 0
% Sector Allocation Petroleum Products Telecom - Services
- P A i )
Banks 17.92% Savita Oil Technologies Limited 2.87% Bharti Alrtel Limited 1.52%
' 1 1 ial ital
Construction Project 14.11% Indian Ol Corporation Limited 2.429% ndustrial Capital Goods
J R o
Industrial Products 7.92% Hindustan Petroleum Corporation Limited 2.29% Bharat Electronics Limited 1.24%
A 0,
Pharmaceuticals 7.62% Auto Total 98.10%
Petroleum Products ] 7.58% Maruti Suzuki India Limited 6.01% Cash & (Fash Equivalents
Auto 6.01% Auto Ancillaries Net Receivable/Payable 1.90%
Hariec | Total 1.909
Auto Ancillaries 5.39% Sundram Fasteners Limited 353% 0@ 90%
1 o,
Consumer Non Durables | 5.23% Motherson Sumi Systems Limited 1.86% Grand Total - 100.00%
Chemicals 5.16% Total number of holdings 43
Software 4.59%
Pesticides 4.02%
Finance | 3.95% SIP Performance of Growth Option as on November 30, 2017
Cement 2.64% Since
, ) 1 L&T Tax Saver Fund** 1 Year 3 Year 5 Year 7 Year 10 Year .
Media & Entertainment 1.67% Inception
oil 1 1.53% Total Amount Invested R) 120000 360000 600000 840000 1200000 1450000
Telecom - Services 1 1529 Market value of the invested amount ) | 135893 484867 1031561 1654356 2788918 3553291
- . (]
- o)
Industrial Capital Goods 124% Scheme Returns (%) 25.53 20.34 21.83 19.02 16.09 13.95
- Total Value of NIFTY 50 (B*) }) 132001 430007 814526 1272681 2113285 2823199
NIFTY 50 Returns (B*) (%) 19.12 11.89 12.18 11.67 10.90 10.48
Total Value of S&P BSE SENSEX (AB*) R) | 132548 426680 800082 1247736 2066998 2744728
S&P BSE SENSEX Returns (AB*) (%) 20.01 11.36 11.46 1.1 10.48 10.05

Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP
returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.

*B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To provide long term capital appreciation by investing predominantly in equity and equity related instruments and also enabling investor to get income tax rebate as per
the prevailing Tax Laws and subject to applicable conditions.

Exit Load: Nil

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.
** |n order to comply with requirements of ELSS 2005 guidelines, further subscription/switch-in into L&T Tax Saver Fund is restricted with effect from November 23, 2012.

+ Please refer page no 33




L&T Dynamic Equity Fund L&T Financial Services
Data as on November 30, 2017 Mutual Fund

—

Fund Details Portfolio Allocation

% to Net % to Net
q o % to Net % to Net % to Net
NAV of Plans/Options Name of Instrument % to Net Aoseis Aosseis Name of Instrument o to e Assets Assets
Assets Assets (hedged) (unhedged)
(as on November 30, 2017) £4 (hedged) (unhedged) — — = o
L. X EQUITY & EQUITY RELATED Indian Oil Corporanon Limited 0.52% 0.52%
Dividend Option - Regular Plan 18.011 Listed/Awaiting Listing on the Stock Exchanges Mangalore Refinery and 0.28% 0.28%
Growth Option - Regular Plan  22.447 Finance lF;fIUOChem'Ci.‘S L;mmed
.. . . i i larmaceuticals
Dividend Option - Direct Plan ~ 19.069 o o Fnance 278%  1.38%  140%  Lygin Limited 055%  055%
Growth Option - Direct Plan 23.585 ICICI Lombard Generql ) 111% 111% Granules India Limited 0.55% 0.55%
Icnrs]u‘rance Solmpalny ngﬂltedt ’ ) Aurobindo Pharma Limited 0.30% 0.30%
olamandalam Investmen ;
- P 1.09% 1.09% Textiles - Cotton
Date of Inception ﬁ;‘:aninn?alcgm?;yﬁmgg 0.72% 072% Indo Count Industries Limited 1.28% 1.28%
: : ' Fertilisers
Regular Plan February 07, 2011 HDFC Standard Life Insurance A .
o I Company Limited 0.53% 0.53% Gujarat State Fertilizers & 1.26% 1.26%
i A el O, 2005 IDFC Limited 729%  7.29% Chemicals Limited
. . . Auto
: L&T F Holdi Limited 2.33% 2.33%
Expense Ratio+ : 2.48% (Regular) Bl o Lo e S0 3 Maruti Suzuki India Limited 0.92% 0.92%
1.68% (Direct) Multi Commodity Exchange of ) 5o 0.92% Tata Motors Limited 0.21% 0.21%
PortfolioTurnoverk 75767 India Limited a7 Je70 Ashok Leyland Limited 0.09% 0.09%
. : IFCI Limited 0.92% 0.92% Construction
Options Growth and Dividend. The Dividend Reliance Capital Limited 0.49% 0.49% Oberoi Realty Limited 1.12% 1.12%
Option offers Payout énd Reinvestment LIC Housing Finance Limited 0.45% 0.45% Non - Ferrous Metals
ettt Can Fin Homes Limited 0.18% 0.18% Hindustan Zinc Limited 0.96% 0.96%
Mini 25 000 ) licati Dewan Housing Finance 0.02% 0.02% Vedanta Limited 0.02% 0.02%
inimum ¥ per application Corporation Limited . ’ Cement
ap-r:-h‘i-?tlon size Eitr?x?etﬁﬁnanoal Inclusion 0.02% 0.02% ACC Limited 0.96% 0.96%
nitua Power
] L Banks - o o
Additional %1,000 per application Kotak Mahindra Bank Limited ~ 2.46% 2469 ~ helance PowerLimited 0.63%  063%
Investment HDFC Bank Limited 2.23% 2.23%  loent Power Limited 018%  0.18%
Minimum 500 or 50 units Indian Bank 1.90% 1909  |ndustrial Capital Goods
o o - CG Power and Industrial o o
Redemption Size Axis Bank Limited 1.24% 1.24% Solutions Limited 0.40% 0.40%
Fund Manager M. S. N. Lahiri and Mr. Praveen Indusind Bank Limited 1.03% 1.03%  Bharat Heavy Electricals Limited ~ 0.22% 0.22%
Ayathan (investments in equity and The South Indian Bank Limited 1.47% 1.47% Auto Ancillaries
equity related instruments) and IDFCvBank Limited 0.63:/0 0.63:/0 CEAT Limited 0.37% 0.37%
Mr. Jalpan Shah (investments in Syndicate Bank 032% 0.32% MRF Limited 0.22% 0.22%
debt and debt related instruments) Bank of Baroda 0.27% 0.27% Ferrous Metals
(w.ef. May 30, 2016) Yes Bank Limited 0.13% 0.13% Steel Authority of India Limited ~ 0.39%  0.39%
! The Karnataka Bank Limited 0.05% 0.05% Total 67.45% 37.91% 29.54%
Benchmark 50% - S&P BSE-200 Index and 50% Consumer Non Durables = — . :
CRISIL Short Term Bond Fund Index United Spirits Limited 107%  002%  1.05%  Name of Instrument Rating/ % to Net
ITC Limited 0.99% 0.99% Industry Assets
Monthly Average AUM R In Crs)  473.11 Balrampur Chini Mills Limited 3.49% 3.49% BONDS &NCDs
Month end AUM ( In Crs) 467.29 Software ' Listed / awa_mng listing on the stock exchanges
Tata Consultancy Services 191% 191% S;nlal{\jlndustrles Development Bank CARE AAA 5.42%
Limited . ’ ot India '
MphasiS Limited 0.96% 0.96% National Bank for Agriculture & CRISIL AAA 5.37%
% Sector Allocation Construction Project Rura) Development i )
JesectorAtocation Larsen & Toubro Limited 1.11% 1.11% el Bectification Corporation ¢y aaa 430%
Finance 21.12% GMR Infrastructure Limited 1.63% 1.63% Indian Railway Finance Corporati
1 o Hindustan Construction na Y poration crisiL AAA 2.14%
Banks | 11.73% Company Limited 0.03% 0.03% Limited et
Consumer Non Durables | 5.55% Healthcare Services Ecr)n\/\iltirdGnd Corporation of India CRISIL AAA 1.09%
Software |= 2.87% Fortis Healthcare Limited 2.22% 2.22% Blue Dart Express Limited ICRA AA 0.00%
Construction Project 2.77% Textile Products Blue Dart Express Limited ICRA AA 0.00%
Healthcare Services = 2.22% Raymond Limited 192%  1.92% Total 1832%
. E . Arvind Limited 0.11% 0.11% n P
Textile Products 2.03% . L Fixed Deposit
inerals/Mining T 1.979 Minerals/Mining HDFC Bank Limited 7.77%
Minerals/Mining = 1.97% NMDC Limited 197%  1.97% Total 177%
Industrial Products |+ 1.87% Industrial Products Cash & Cash Equivalents
Consumer Durables 1 1.66% Carborundum QHiyersaI Limited 1.14% 1.14% Margin ( Future & Options) 1.13%
Gas 1.53% Graphite India Limited 0.73% 0.73% Net Receivable/Payable 5.33%
b Consumer Durables
o Total 6.46%
Petr;)Aeum Pro‘:_UCtls ] 1 '28 0;" Titan Company Limited 1.23% 123%  Grand Total 100.00%
armaceuticals 407 PC Jeweller Limited 0.43% 0.43% : -
. 4 : : Total ber of hold 66
Textiles - Cotton | 1.28% Gas Ol Nuber of Notings
Fertilisers 1.269 GAIL India Limited 1.00% 1.00% o
Auto b1 .2(25°2 Petronet LNG Limited 0_530/: 0_530/: All cgrporate ratings are assigned by rating agencies like CRISIL; CARE;
Construction | 1.12% Petroleum Products ICRAND:
E : o Hindustan Petroleum 0.70% 0.70% Total outstanding position (as at November, 2017) in Derivative
Non - Ferrous Metals | 0.98% Corporation Limited YT U7 Instruments (Gross Notional) 17,822.56 lakhs
Cement | 0.96% Total percentage of existing assets hedged through futures is 37.91%
Power 0.81% N
Industrial Capital Goods ] 0.62% SIP Performance of Growth Option as on November 30, 2017
Auto Ancillaries 1 0.59% L&T Dynamic Equity Fund 1 Year 3 Year 5 Year Since Inception
Ferrous Metals 1 0.39% Total Amount Invested R) 120000 360000 600000 820000
- Market value of the invested amount (%) 125581 395029 811166 1291328
Scheme Returns (%) 8.76 6.13 12.02 13.08
Total Value of Benchmark® (B*) ) 129047 421413 786938 1180264
Benchmark Returns® (B*) (%) 14.32 10.51 10.80 10.49
Total Value of S&P BSE SENSEX (AB*) R) 132548 426602 799708 1214087
S&P BSE SENSEX Returns (AB*) (%) 20.01 11.35 11.44 11.31

%(B) 50% - S&P BSE-200 Index and 50% - CRISIL Short Term Bond Fund Index.

Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP
returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.

*B: Scheme Benchmark, AB: Additional Benchmark

Investment obf'(ective: To seek to

and money mar

enerate long-term capital appreciation from a diversified portfolio of equity and equity related securities and to generate reasonable returns by investing in a portfolio of debt

et instruments and arbitrage opportunities in the cash and derivatives segments of the equity markets.

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and
above the limit within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.

+ Please refer page no 33



L&T India Prudence Fund L&T Financial Services
Data as on November 30, 2017 Mutual Fund

—

Portfolio Allocation

Fund Details
(NAV 0,5 PIanséO;;t(i)o;(s” 7z Name of Instrument Rating/ % toNet ~ Name of Instrument Rating/ % to Net
as on November 50, Industry Assets Industry Assets
Dividend Option - Regular Plan 20.381 E_QUL%& E_Q_U""I_ RFLATEDh stock Exch uggusfsgfgﬁg mﬁittzlc? 0.86%
.. .86%
Annual Dividend - Regular Plan 13.628 B';f,eks waiting Listing on the Stock Exchanges Total 73.34%
o o HDFC Bank Limited 3.04% MONEY MARKET INSTRUMENTS
G.rqvv‘[h Optlgn Regular FEm 2BER Axis Barfl?Lin%ﬂtf 271 %: Certificate Of_DEposit/Commercial Paper
Dividend Option - Direct Plan  22.214 Indusind Bank Limited 2.46% :88 gant t!m!ged Iéﬁﬁ ﬁk 8282?
AR i ICICI Bank Limited 1.91% ank Limite + - °
Annual Dividend - Direct Plan  14.050 Kotak Mahincra Bank Limited 1439  ICICI Bank Limited ICRAAT+  030%
Growth Option - Direct Plan ~ 27.245 State Bank of India 1.00%  Piramal Finance Limited ICRA A+ 0.06%
The Federal Bank Limited 0.72% Axis Finance Limited . IND AT+ 0.060/0
Volatility Measures*: Pdian Bank 0.69% _ll\_lgfgndra & Mahindra Financial Services Limited ~ CRISIL A1 + gggé:
. inance 22%
Standard Deviation 10.09% Housing Devellopment FinancedCOrporation Limited 3.78% BONgS & NCDs | h K exch
Max Financial Services Limite: 1.32% Listed / awaiting listing on the stock exchanges
R-Squared 0.88 IIFL Holdings Limited 100%  HOFC Bank Lmite CRISLAA+  1.83%
Beta 1.01 ICICI Lombard General Insurance Company Limited 0.89% National Bank for Agriculture & Rural CRISIL 1.20%
h q ICICI Prudential Life Insurance Company Limited 0.86% Development VY e
Sharpe Ratio# 0.70 HDFC Standard Life Insurance Company Limited 0.85%  NTPC Limited CRSILAAA  1.11%
*Source: [CRA MEIE égltyacBlr\_at ClaLplt?I(IE\mlted 83?2? ICICI Bank Limited ) . ICRA AA+ 1.01%
#Risk free rate assumed to be 6.00% Comtruaaion p‘@jict SR E%ﬁé&g Development finance Corporation gy app 0.90%
based on 3-months Mibor NSE rate during last 3 months Larsen & Toubro Limited 2.79% i i i imi o
< ° b oEmamns TR ey opotontinied LA 057%
Date of Inception Techno Electric & Engineering Company Limited 0.72%  |ndian Railway Finance Corporation Limited ~ CRISIL AAA 0.53%
Ashoka Buildcon Limited 0.63% i C ion Limited CRIS 0.489
! 3 - Power Finance Corporation Limite RISIL AAA .48%
Regular Plan February 07, 2011 Rdltaﬂ Hume Pipe Company Limited 0.32%  Export-mport Bank of India CRISIL AAA 0.48%
) uto AAA o
Direct Plan January 01, 2013 Hero MotoCorp Limited 1.82% Hzpﬁoﬂg?;[s%inance Limited EglgltAAA 8%"2
. . | m:rhu‘ﬂgrua%k;\}&dh'langp;ﬁ% red }ggggx LIC Housing Filnance Limited c ) CRSILAAA  036%
. B ‘0
Expense Ratio+ : 2.01 ;o ERegu ?r) AsmLey\and Gmied 0'89% 'L—:%L\itsézg Development Finance Corporation o AaA 0.36%
1.21% (Direct Software Rural Electrification Corporation Limited CRISIL AAA 0.36%
g Tata Consultancy Services Limited 2.41% Power Grid Con Orp : 349
. ) =AY poration of India Limited CRISIL AAA 0.34%
St L UL 13012 HCL Technologies Limited 192% - Export-mport Bank of India CRSLAAA  032%
. . i i imi [
Options sGowth infosys Limied 038% e oot mited CROLAAA  030%
ing fl imi o
 Dividend Option (Reinvestment and Divie | sboratones Limited 1.07% LIC Ho_usmg Finance Limited CARE AAA 0.300/0
Payout) Sun Pharmaceutical Industries Limited 1.01% Export-mport Bank of India CRIBIL At 0'300/"
- . Br. Reddy's Laboratories Limited 0.90% Power Finance Corporation Limited CRISIL AAA 0.29%
© Annual Dividend Option i Y ! 2507 Power Grid Corporation of India Limited CRISIL AAA 0.29%
: Dishman Carbogen Amcis Limited 0.79% 0
® " it arel 1) Lomin Limited 0.589% Bank of Baroda CARE AA 0.26%
ElMYEDImTIENE e [FEol I“g'n t'm'ﬁ; duct -2¢7 Nuclear Power Corporation Of India Limited  CRISIL AAA 0.25%
Minimum 5,000 per application ncustria’ Procucts 0 Indian Railway Finance Corporation Limited ~ CRISILAAA ~ 0.24%
it f ! Bharat Forge Limited 1.54% Rural Electrification Corporation Limited CRISIL AAA 0.22%
Application size Carbgrun lém Univergal Limited 1.26% Mahindra & Mahindra Financial Services - %
Initial Graphite India Limites 0.76% . IND AAA 0.18%
;dditilnal 1,000 per application ?:Vgranrsﬂrinegr‘rlfgr%‘gli}fgbles 0:50% kl"rgf“tﬁ%ra & Mahindra Financial Services IND AAA 0.17%
g " 9 Limited '
Investment C Limited 239%  Export-mport Bank of India CRSLAAA  0.18%
Mini 2500 or 50 unit Emani Limited 1.06% |5k Bank Limited ICRA AAA 0.12%
Inimum or 50 units Cement ) 500
. . 9 Ultratech Cement Limited CRISIL AAA 0.12%
Redemption Size o - B e ied 1:20%  Rural Electification Corporation Limited CRISLAAA  0.09%
Fund Manager  Mr. S. N. Lahiri (investments in equity Grasim Intliustries Iiimited 0.78% ngg g':'gnggf g{gﬂggﬁ]‘ﬂ%ﬁégﬂ‘md E&E:I[AAA 88240
. : ; : AAA '06%
and equity related 'nSt'.'umems)' Mr. {ggghsrm?\/laccahri’rll?v&io(r)l?sdljmited 1.16% Rural Electrification Corporation Limited CRISIL AAA 0.06%
Shriram Ramanathan (investments in Bharat Eleconice Limitad 101%  Power Grid Corporation of India Limited CRSILAAA  0.06%
debt and debt related instruments) Apar Industries Limited 0.53%  Rural Electrification Corporation Limited CRISIL AAA 0.06%
(w.e.f. May 30, 2016) and Mr. Isgec Heavy Engineering Limited 0.50% Indian Railway Finance Corporation Limited ~ CARE AAA 0.06%
Karan Desai (w.e.f. Feb 3, 2017) (for Construction National Bank for Agriculture & Rural CRISIL AAA 0.06%
investments in foreign securities) Godrej Properties Limited 1.87%  Development -
Somany Ceramics Limited 0.94% LIC Housing Finance Limited CRISIL AAA 0.06%
Benchmark 70% - S&P BSE 200 Index and 30% - Retailin LIC Housing Finance Limited CRISIL AAA 0.06%
CRISIL Short Term Bond Fund Index Future Reta”dLim‘Ted 1.16% Elue Bag EXpreSS Hm!geg }Egﬁ ﬁ 8882?’
Trent Limite: 1.09% ue Dart Express Limite .00 7%
Praxis Hi Retail Limited @ 0.009 Total 15.45%
Monthly Average AUM ® In Crs) 8,077.52 Praxis Home Retai Limited % CENTRAL GOVERNMENT SECURTTIES >
Month end AUM Gz 231344 PR e o BaE el vy 201
,313. - Mill Limite .61% .68% -SEP- 74%
Dollar Industries Limited 0.55% 07.59% GOI 11-JAN-2026 SOVEREIGN 0.62%
Chemicals °  08.12% GOI 10-DEC-2020 SOVEREIGN  0.47%
) Tata Chemicals Limited 1.09% 08.15% GOI 11-JUN-2022 SOVEREIGN 0.31%
% Sector Allocation Oriental Carbon & Chemicals Limited 0.41% 08.08% GOI 02-AUG-2022 SOVEREIGN 0.31%
- Telecom - Services 07.68% GOI 15-DEC-2023 SOVEREIGN 0.00%
Banks 13.96% BhamIAinel Lim&ted 1.43% ;ptatli Seosit 5.46%
1 o Petroleum Products ixed Deposit
. F\nahce 4 90 19% Hindustan Petroleum Corporation Limited 0.96% HDFC Bank Limited 0.42%
Construction Project | 5.64% Indian Oil Corporation Limited 039%  Total § 0.42%
Auto 5.09% Auto Ancillaries Cash & Cash Equivalents
L o WABCO India Limited 0.64% Net Receivable/Payable 3.11%
Software i 4.50% Bosch Limited 062%  Total 3.11%
Pharmaceuticals 4.35% Gas i Limited 1G_r€ar;d Totil ol 100.00%
Industrial Products | 4.06% GAILIndia Limited. 1.25% oralnumber of holdings
4 Media & Entertainment
Consumer Non Durables | 3.45% Zee Entertainment Enterprises Limited 1.10% All corporate ratings are assigned by rating agencies like CRISIL; CARE;
Cement 3.35% ﬁfﬂggs P’L'etatlsd 0920 |CRAVIND.
Industrial Capital Goods | 3.20% ata SteelLmite G927 @Awaited Listing
Construction 2.81%
_ Retailing ] 2.25% SIP Performance of Growth Option as on November 30, 2017
Textile Products = 1.82% L&T India Prudence Fund 1 Year 3 Year 5 Year Since Inception
Chemicals |= 1.50% Total Amount Invested ®) 120000 360000 600000 820000
Telecom - Services = 1.43% Market value of the invested amount ®) 131671 447822 944175 1519781
Petroleum Products |« 1.35% Scheme Returns (%) 18.58 14.71 18.19 17.77
Auto Ancillaries |= 1.26% Total Value of Benchmark® (B*) }) 131139 435181 833384 1264084
) Gas |= 1.25% Benchmark Returns® (B*) (%) 17.72 12.73 13.11 12.47
Media & Entertainment |+ 1.10% Total Value of S&P BSE SENSEX (AB*) }) 132548 426602 799708 1214087
Ferrous Metals |+ 0.92% S&P BSE SENSEX Returns (AB*) (%) 20.01 11.35 11.44 11.31
on - Ferrous Metals . o B) 70% BSE 200 Index and 30% CRISIL Short Term Bond Fund Index
N F Metal o 86% (B) 70% d d 30% h d Fund Ind

Past performance may or nglbnot be sustained in the future. Returns greater than 1 ¥ear eriod are compounded annualized. Dividends are
onus

assumed to be reinvested an is adjusted. Load is not taken into Consideration.
on the 1st day of every month has been considered.
*B: Scheme Benchmark, AB: Additional Benchmark

or SIP returns, monthly investment of ¥ 10000 invested

Investment objective: To seek to generate long-term capital appreciation from a diversified portfolio of predominantly equity and equity related securities and to generate reasonable returns through a
portfolio of debt and money market instruments.
Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and
above the limit within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.

+ Please refer page no 33



L&T Arbitrage Opportunities Fund L&T Financial Services
Data as on November 30, 2017 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument % to Net % to Net Assets Name of Instrument % to Net % to Net Assets
(as on November 30, 2017) g EQUITY & EQUITY RELATED Assets (hedged) . Assets (hedged)
L Media & Entertainment
Monthly D - Regular Pl 10. A L . e
onthly |\./|c.iend gl e Listed/Awaiting Listing on the Stock Exchanges TV18 Broadcast Limited 1.61% 1.61%
Quarterly Dividend - Regular Plan 10.657 Finance Chem;]cals | g
_ IDFC Limited 5.41% 5.41% Tata Chemicals Limite: 1.48% 1.48%
Qi IShAE ln 12.548 Multi Commodity Exchange of India Du oo Industrial Capital Goods
Bonus - Regular Plan 12.548 Limited 2.72% 2.72%  Suzlon Energy Limited ‘ 0.76% 0.76%
Monthly Dividend - Direct Plan 10.282 Dewarcw1 Housing Finance Corporation 1.93% 1.93% EGlsot\iNer and Industrial Solutions 0.50% 0.50%
o . Limites : : imite ]
Quarterly Dividend - Direct Plan  10.716 Housing Development Finance % % Reliance Naval and Engineering 0.05% 0.05%
Growth - Direct Plan 12.811 Corporation Limited 1.44% 1:44% - Limited
Bajaj Finance Limited 1.30% 1.30%  Textile Products
D £l . Ujjivan Financial Services Limited 1.07% 1.07%  Raymond Limited 0.83% 0.83%
ate of Inception L&T Finance Holdings Limited 0.83% 0.83%  Awind Limited 0.43% 0.43%
Regular Plan June 30, 2014 Reliance Capital Limited 0.76% 0.76% Quhtokl_ land Limited 1.03% 1.03%
. IFCI Limited 0.50% 0.50% SNOK Leylana Limite Us70 Us70
Direct Plan June 30, 2014 Indiabulls Housing Finance Limited 0.41% 0.41%  EscortsLimited 0.17% 0.17%
) LIC Housing Finance Limited 0.38% 0.38%  Construction Project
Expense Ratio+ : 0.82% (Regular) Equitas Holdings Limited 0.36% 036%  GMR Infrastructure Limited 0.65% 0.65%
% (Di ICICI Prudential Life Insurance NCC Limited 0.49% 0.49%
0.29% (Direct) Company Limited 0.29% 0.29% Hindustan Construction Company 0.04% 0.04%
Portfolio Turnover : 14.8455 SREI Infrastructure Finance Limited 0.27% 0.27%  Limited e e
. Cholamandalam Investment and 0.24% 0.24% Pesticides
Options * Growth Finance Company Limited L570 570 UPL Limited 0.86% 0.86%
« Dividend Option Power Finance Corporation Limited 0.11% 0.11%  Construction
1. Monthly Dividend Repco Home Finance Limited 0.07% 0.07%  Kajaria Ceramics Limited o 0.56% 0.56%
- y ! Can Fin Homes Limited 0.06% 0.06% IRB Infrastructure Developers Limited 0.05% 0.05%
(Payout and Re-investment) Bharat Financial Inclusion Limited 0.04% 0.04% Petroleum Products )
2. Quarterly Dividend g/laagl?é)puram Finance Limited 0.01% 0.01% Erﬁﬁ?e?jal Petroleum Corporation 0.40% 0.40%
(Payout and Re-investment) L .
IDFC Bank Limited 2.05% 2.05%  Mangalore Refinery and 9 0
Minimum 5,000 per application and in The South Indian Bank Limited 1_75%: 1_7502 Petrochemicals Limited 0.15% 0.15%
Application size  multiples of %1 thereafter Punjab National Bank 1.25% 1.25%  Non - Ferrous Metals
(Initial) The Federal Bank Limited 0.63% 0.63% yat!gndal Aluminium Company 0.46% 0.46%
. . . Syndicate Bank 0.35% 0.35% Imite
Additional 1,000 per application and in B\gnk of Baroda 0.140/2 0‘140/2 Vedanta Limited 0.01% 0.01%
Investment multiples of %1 thereafter Allahabad Bank 0.12% 0.12%  Trading o
Minimum %500 or 50 units or account balance Oriental Bank of Commerce 0.04% 0.04%  Adani Enterprises Limited 0.45% 0.45%
Redemption Size whichever is lower. ' Andhra Bank 0.01% 0.01%  Consumer Durables 9 9
: Consumer Non Durables PC Jeweller Limited 0.36% 0.36%
Fund Manager  Mr. Venugopal Manghat, Mr. Praveen Balrampur Chini Mills Limited 3.14% 3.14%  Auto Ancillaries
Ayathan and Mr. Karan Desai (w.e.f. Godrej Industries Limited 0.99% 0.99%  Bosch Limited 0.12% 0.12%
Feb 3, 2017 for investments in foreign Kaveri Seed Company Limited 0.62% 0.62%  MRF Limited 0.06% 0.06%
securities) United Spirits Limited 0.35% 0.35% gEAT lergg 0.05% 0.05%
ico Limi 9 9 ransportation
Benchmark Nifty 50 Arbitrage Index w::&%gpggirvices 0.05% 0.05% Jeté\i’r\?vays India Limited 0.22% 0.22%
Fortis Healthcare Limited 3.94% 3.94%  Software
Monthly Average AUM @  446.54 Cement ° ° Tata Elsi Limited 0.13% 0.13%
In Crs) Grasim Industries Limited 3.81% 3.81% (BraﬁleJmanGal Services Software 0.06% 0.06%
Century Textiles & Industries Limited 0.11% 0.11% Imite
Month end AUM R In Crs) ~ 523.08 Tl S aricae s Hm! ° °KPT Technologie Limited 0.03% 0.03%
Bharti Airtel Limited 3.49% 3.49%  Textiles - Cotton
Power ° ° Indo Count Industries Limited 0.17% 0.17%
Reliance Power Limited 1.81% 1.81%  Industrial Products
% Sector Allocation PTC India Limited 1.19% 1.19% Bharat Forge Limited 0.16% 0.16%
. . Adani Power Limited 0.27% 0.27% Total 67.50% 67.50%
Finance | 18.20% Reliance Infrastructure Limited 0.07% 0.07% Rating/ % to Net
Banks 6.34% CESC Limited 0.03% 0.03% Name of Instrument 9 ?
Consumer Non Durables ] 5.15% Pharmaceuticals Industry Assets
Healthcare Services ] 3.94% Strides Shasun Limited 1.60% 1.60%  Fixed Deposit
Cement ] 392% Lupin Limited n 0.71% 0.71%  HDFC Bank Limited 13.54%
S oot Aurobindo Pharma Limited 0.39% 039%  Total 13.54%
Telecom - Services | 3.49% Piramal Enterprises Limited 0.21% 0.21% .
o : Ao Cash & Cash Equivalents
Power | 3.37% Biocon Limited 0.15% 0.15% Margin ( Future & Options) 2.82%
Pharmaceuticals 3.31% Dr. Reddy's Laboratories Limited 0.13% 0.13% Net Receivable/Pavable 16.14%
Minerals/Mining ] 3.18% Cadila Healthcare Limited 0.12% 0.12%  rotal Y 18.96°/0
Fertilisers Jum  2.42% NNDC Limted ™ 3.18% 3.18%  Grand Total 100.00%
Ferrous Metals | 1.84% Fertilisers i ’ Total number of holdings 84
. : o r . )
Media & Entertsmmerlwt i 1.610A) Gujarat State Fertilizers & Chemicals 2.42% 2429  Total outstanding position (as at November, 2017) in Derivative
) Chemicals }= 1.48% Limited Instruments (Gross Notional) 35,509.61 lakhs
Industrial Capital Goods 1.31% Ferrous Metals o )
Textile Products = 1.26% Steel Authority of India Limited 1.50% 1.50% Total percentage of existing assets hedged through futures is
Auto | 1.20% JSW Steel Limited 0.34% 0.34% 67.50%
Construction Project = 1.18%
Pesticides |* 0.86% "
et Con;trugt\otn ] 8?!13;)? SIP Performance of Growth Option as on November 30, 2017 | past performance may or may not be
etroleum Products .55% i ; ;
Non - Ferrous Metals 1 0.47% L&T Arbitrage Opportunities Fund | 1 Year | 3 Year In?(-lzgiieon sustained in the f_uture. Returns greater
Trading 1 0.45% than 1 year period are compounded
Consumer Durables 1 0.36% Total Amount Invested R) 120000| 360000 420000 annuglized. Dividends are gssunjed to
Auto Ancillaries 1 0.23% Market value of the invested amount ) 123914| 395954 470377| be reinvested and bonus is adjusted.
Transportation | 0.22% Scheme Returns (%) 6.12 6.28 6.43| Load is not taken into consideration.
Software 0.22% - - . For SIP returns, monthly investment of ¥
Textiles - Cotton | 0.17% Total Value of Nifty 50 Arbitrage Index (B*) ) 122734| 390885 464383 10000 invested on the 1st day of every
Industrial Products ] 0.16% Nifty 50 Arbitrage Index Returns (B*) (%) 4.27 5.42 5.69| month has been considered.
Total Value of CRISIL 1 Year T-Bill Index (AB*) ) | 123773| 398437 474169| *B: Scheme Benchmark, AB: Additional
CRISIL 1 Year T-Bill Index Returns (AB*) (%) 590  6.70 6.89| Benchmark

Investment objective: To seek to generate reasonable returns by predominantly investing in arbitrage opportunities in the cash and derivatives segments of the equity markets and by
investing balance in debt and money market instruments.

Exit Load: For redemption on or before 1 month from the date of allotment or Purchase applying First in First out basis - 0.50% of Applicable NAV. After 1 month from the date of
allotment or Purchase applying First in First out basis NIL.

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.
+ Please refer page no 33



L&T Equity Savings Fund L&T Financial Services

Data as on November 30, 2017 Mutual Fund
Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument % to Net % to Net % to Net Name of Instrument % to Net % to Net % to Net
(as on November 30, 201 7) Ed Assets  Assets Assets Assets  Assets Assets
Monthly Dividend - Regular Plan 12.359 EQUITY & EQUITY RELATED (hedaed) (unhedged United Spirits Limited 0.35% {hedoed) (unheggBEd"/)
o .35% .35%
Quarterly Dividend - Regular Plan 12.213 Listed/Awaiting Listing on the Stock Exchanges gem_enlt dustries Limited 0.53% 0.53%
Growth Plan - Regular Plan 17.051 Finance . Ty G e 035% 032%
o X Housing Development Finance 3.86%  3.42% 0.44% € Ramco Lements Limite s34 [0 52 7o
Monthly Dividend - Direct Plan 12.566 Corporation Limited -0 eso B JK Lakshmi Cement Limited 0.20% o 0.20%
L . Bajaj Finserv Limited 0.35% 0.35% Century Textiles & Industries Limited 0.87% 0.87%
Quarterly Dividend - Direct Plan 12.883 Ea al F\nacnce tL"lnL"tedt g %g%a é.gggo 0.30% Ee;('gliﬂl’l{ol_dugta 0.22% 0229
. eliance Capital Limite . . .PR. Mill Limitex . .
Growth Plan - Direct Plan 17.697 Multi Comn?odity Exchange of India oo oo Dollar Industries Limited 0.1 7°/2 0‘17‘%‘:
Umied g f'ii Uf f‘j?of’ Raymond Limited 140%  1.40%
. ivan Financial Services Limite 47% 47% Tradin
Date of Inception ILFCTEL';%QEE Holdings Limited }%gzz } %822 Aﬁani gntlerprises Limited 1.77%  1.77%
s : : Chemicals
Regulanblan October 18, 2011 IoFC Limited e Limited 8285 938 Phillps Carbon Black Limited 0.38% 0.38%
Direct Plan January 01, 2013 Banks ’ ’ Navin Fluorine International Limited 0.33% 0.33%
HDFC Bank Limited 0.74% 0.74% Tata Chemicals Limited 0.74%  0.74%
) The Federal Bank Limited 0.55% 0.55% Non - Ferrous Metals
Expense Ratio+ : 2.68% (Regular) ICICI Bank Limited 0.55% 055%  Hindustan Zinc Limited 0.51% 0.51%
o . Kotak Mahindra Bank Limited 0.54% 0.54% Hindalco Industries Limited 0.47% 0.47%
2.08% (Direct) State Bank of India 0.52% 052%  Vedanta Limited 0.43% 0.43%
A ) Indusind Bank Limited 0.49% 0.49% Ferrous Metals
Portfolio Turnover : 8.2291 Bank of Earoda S 0.400§, 0.40%  Steel Authority of hl.?d\a Limited 1.39%  1.39%
Axis Bank Limite: 0.18% 0.18% Consumer Durables
Options o Growth Oriental Bank of Commerce 1.32%  132% Blue Star Limited 0.29% 0.29%
. IDFC Bank Limited 1.12%  1.12% PC Jeweller Limited 0.94%  0.94%
e Dividend: lThde Sogth l\(ndian Bank Limited 8??‘0’? 8?%:? gas g ’ . y
ivi ndian Ban 12% 12% AlL India Limites 0.53% 0.53%
1. Momhly Dividend Industrial Capital Goods Petronet LNG Limited 0.46% 0.46%
(Reinvestment and Payout) Bharat Electronics Limited 0.48% 0.48%  Petroleum Products
2. Quarterly Dividend BEML Limited ) . 0.38% 0.38% Reliance Industries Limited 0.41% 0.41%
(Reinvestment and Payout) E%It’é)&/ver and Industrial Solutions 220%  2.20% Elygﬁgétan Petroleum Corporation 0.40% 0.40%
P P . P~ Suzlon Energy Limited 1.36% 1.36% Telecom - Services
Minimum Application size  %5,000 per application Fertiisers ’ 0 Bharti Airtel Limited 067% 067%
(Initial) and in multiples of %1 Coromandel Inten?ationa\ Lihmited I 0.27% 0.27% Trdansportatio(r; |
Gujarat State Fertilizers & Chemicals Adani Ports and Special Economic
thereafter Iéim‘te 3.43% 3.43% Zﬁne Umiﬁed . 0.28% 0.28%
] e onstruction Shreyas Shipping & Logistics Limites 0.22% 0.22%
Additional Investment 1,000 per application Sunteck Realty Limited 0.46% 0.46% Retayilin? Ipping & Logsstics Limr o o
and in multiples of ¥1 Oberoi Realty Limited 041% 0.41% Future Lifestyle Fashions Limited 0.40% 0.40%
Sobha Limited 0.37% 0.37% Hotels
thereafter ITD Cgmentation India Lin'(vjited 0.37“50 0.37% TajI GVK Hotels & Resorts Limited 0.35% 0.35%
L i ) . Brigade Enterprises Limite 0.36% 0.36% Telecom - Equipment & Accessories
Minimum Redemption Size 500 or 50 units NBCC (India) Limited 0.34% 0.34%  Bharti Infratel Limited 0.29% 0.29%
KNR Constructions Limited 0.33% 0.33% Media & Entertainment
Fund Manager Mr. Venugopal Manghat Kajaria Ceramics Limited 0.30% 0.30% Zee Entertainment Enterprises 0.26% 0.26%
sV e Atnan (LRI, S B O o
uity portion) an: Power ndo Count Industries Limite .03% .03%
Eq porti d Indo C Ind| Limited 0.03% 0.03%
. o o o
Mr. Jalpan Shah (Debt Kalpataru Power Transmission 0.46% 046%  Total §7.99% 3973%  28.26%
portic;n) (w.e.f. May 30, ’E‘ESPCCLUmiteg égng’ égg:ﬁo Name of Instrument : Rjtmg/ e ;0 Net
2016 imite .59% .59% ndustry ssets
. . PTC India Limited 0.28% 0.28%
Benchmark lety 50 Arbitrage (75%) Reliance Power Limited 0.10%  0.10% EEE:(E]R/EanEaEr:EgAEEQSmg on the stock exchanges
9 Auto Media & Entertal t
+ S&P BSE 200 (25%) Maruti Suzuki India Limited 0.63% 0.63% Zeg Elﬁtertar\‘ner!nenl{lmﬁgr rises Limited 0.03%
C ed 0.41% 0.41% P
Hero MotoCorp Limite 41 41 Total .03
Monthly Average AUM R 125.54 Eicher Motors fimited 0.26“/2 0.26"/2 BONDS & NCDs 0.03%
L) Ashok Leyland Limited 143%  143% Listed / awaitin% Iistin? on the stock exchanges
oftware | r
Month end AUM R InCrs)  132.46 MindTree Limited 0.46% 046%  :P. Corporation Private Limited ICRAAAGSO)  3.82%
¢ ) HCL Technologies Limited 0.40% 0.40%  (Shapoori Pallonji DSRA Guarantee) o
- . o o Adani Transmission Limited IND AA + 3.81%
e Hmited 0% sge  OH CLP Wind Farms ndia Prvate Limited INDAA  3:80%
% Sector Allocation Construction Project ) ) Vedanta Limite CRISILAA - 1.54%
— [ Tata Housing Development Company o
- Larsen & Toubro Limited 0.56% 0.56% et ICRA AA 1.51%
Finance 17.27% Sadbhav Engineering Limited 0.54% 054%  Limited -
Banks 1 7.11% Engineers India Limited 0.37% 0.37% %l;/{l;lHoldmgs Limited CRISIL AA 13%:/&
. . E o Indian Hume Pipe Company Limited 0.32% 0.32% Fixed D it =220
Industrial Capital Goods | 4.42% KEC International Limited 0.21% 0.21% HII))(gc BePkoLs'l " 9.00%
Fertilisers ] 3.70% GMR Infrastructure Limited 031% 031% g Ban imite .00
Construction | 3.40% IHnéiGusL‘trn;:ﬁlleoducts 0.63% 0.63% Cash & Cash Equivalents
Power | 2.99% Finolex Cables Limited 0.55% 0.55%  Margin ( Future & Options) 1.51%
Auto 2.73% Graphite India Limited 0.54% 0.54% _ll\_lsttal}ecelvab\e/Payable gégé’
] .68%
Software Je= 2.44% Bharat Forge mited 0:54% 0:34%  GrandTotal _ 100.00%
Construction Project | 2.31% Divi's#aboratories Llimged ) 0.68% 0.68% Total number of holdings 101
Industrial Products | 2.26% E‘LrJT?itPedarmaceutlca Industries 0.35% 035%  Total outstanding position (as at November, 2017) in Derivative
Pharmaceuticals | 2.18% Lupin Lignited e 8%730 8%72? Instruments (Gross Notional) 5,297.49 lakhs
0,
Consumer Non DCuerraﬂbelﬁi E ] g%é’ g?e‘ﬁ?ng,f&mhgrﬂggfuncag Limited 0:54110/2 0.54% 21% Total percentage of existing assets hedged through futures is 39.73%
. - . ° Piramal Enterprises Limited 0.13%  0.13%
Textile Products 1.79% Consumer Non Durables
i ) [ Hindustan Unilever Limited 0.54% 0.54%
Trading f= 1.77% ITC Limited 0.34% 0.34%
Chemicals |= 1.45% Tata Global Beverages Limited 0.49% 0.49%
Non - Ferrous Metals |= 1.41%
Ferrous Metals 1.39%
Consumer Durables = 1.23% SIP Performance of Growth Option as on November 30, 2017 Past performance may or may
Gas 0.99% Since |not be sustained in the future.
Petroleum Products | 0.81% L&T Equity Savings Fund® 1 Year | 3 Year | 5 Year I .| Returns greater than 1 year period
_ 1 o nception| 3 compounded  annualized.
Telecom - Services 0.67% v
Transportation } 0 '500/ Total Amount Invested ) 120000] 360000] 600000] 750000 Dividends —are assumed to
. 0 A " i
T 0 Market value of the invested amount ®) 127122| 409174] 762485 1011057|be reinvested and - bonus s
Retailing 0.40% ad
] . P ljusted. Load is not taken into
Hotels 0.35% Scheme Returns (%) 11.22 8.50 9.52 9.44| consideration. For SIP _returns,
Telecom - Equipment } - 399 Total Value of Benchmark® (%) ]) 125547| 405022| 745315]  975478| monthly investment of ¥ 10000
Media & Entertainment | 0.29% Benchmark® Returns (BA) (%) 8.71 7.81 8.61 8.85 g\éensttﬁ?waznb;gg ggrgs%aeyre%f. every
Textiles - Cotton J 0.03% Total Value of CRISIL 10 Yr Gilt Index (ABA) ]) 119836| 398844| 729912 958252| AB:  Scheme Benchmark, AB:
CRISIL 10 Yr Gilt Index Returns (ABA) (%) -0.25 6.77 7.78 7.74| Additional Benchmark

“There has been a change to the fundamental attributes of L&T MIP - Wealth Builder Fund w.e.f. January 9, 2015 and consequently is now an equity fund.
Performance shown above is of L&T MIP - Wealth Builder Fund. *(B) Nifty 50 Arbitrage (75%) + S&P BSE 200 (25%)

Investment objective: To generate regular income by predominantly investing in arbitrage opportunities in the cash and derivatives segments of the equity markets and debt and money market instruments and to generate
long-term capital appreciation through unhedged exposure to equity and equity related instruments.

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit
within 1 year from the date of allotment —1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.
+ Please refer page no 33



Dividend History for Equity Schemes L&T Financial Services

Mutual Fund
L&T Equity Fund L&T Dynamic Equity Fund
Record Date NAV as on date of declaration ) Quantum of Dividend ) Record Date NAV as on date of Quantum of Dividend
— Bertnit declaration R®) ®) Per Unit
Regular Plan Dividend —
01-Dec-2011 18.444 1.0000 Regular Plan Dividend
25-Mar-2013 20.342 1.0000 25-Sep-2017 18.090 0.1300
29-Dec-2014 31.568 2.0000 23-0Oct-2017 18.079 0.1300
22-)an-2016 28.206 2.0000 24-Nov-2017 18.140 0.1300
12—Jan-2|017 - 29.302 2.2500 Direct Plan Dividend
Direct Plan Dividen
29-Dec-2014 33670 5.0000 25-Sep-2017 19.086 0.1300
22-Jan-2016 30.426 2.0000 23-0ct-2017 19.099 0.1300
12-Jan-2017 32.008 2.2500 24-Nov-2017 19.191 0.1300
L&T Tax Advantage Fund
Record Date NAV as on date of Quantum of Dividend L&T India Prudence Fund
Regular Plan Dividend dedlaration R) R)PenUnit Record Date NAV as on date of Quantum of Dividend
Reg . X
24-Nov-2015 21639 5000 _ declaration R) [®) Per Unit
18-Mar-2016 19.315 .2000 Regular Plan Dividend
?- OV-%B g %;?ég 8888 27-Jul-2017 20.389 0.1300
1/-Mar- B E 24-Aug-2017 20.232 0.1300
;;e cot";,fgr Livi - 26.226 2000 25-5ep-2017 20615 0.1300
T8 Nov-2016 55577 5500 23-0ct-2017 20.345 0.1300
17-Mar-2017 25.859 .0000 24-Nov-2017 20.424 0.1300
7-Nov-2017 30.943 .2000 Direct Plan Dividend
= = = = 27-Jul-2017 22.075 0.1300
L&T India Spemal Situations Fund 24-AUQ-2017 21.935 0.1300
Record Date NAV as on date of Quantum of Dividend 25-Sep-2017 22.382 0.1300
dedlaration R) ) Per Unit 23-0ct-2017 22.119 0.1300
Regular Plan Dividend “Nov-
24-Aug-2017 29722 0.2200 Lo J0L Y 22.238 0.1300
25-Sep-2017 30.703 0.2200 Record Date NAV as on date of Quantum of Dividend
23-0ct-2017 30.627 0.2200 declaration R) () Per Unit
ZD?rygtvP%grl i:)ividend 31.016 0.2200 Regular Plan - Annual Dividend
24-Aug-2017 31.069 0.1500 23-Mar-2017 11.921 0.2000
25-Sep-2017 32.200 0.1500 Direct Plan - Annual Dividend
23-0ct-2017 32.227 0.1500 23-Mar-2017 12.200 0.2000
24-Nov-2017 32.741 0.1500
L&T India Large Cap Fund L&T Arbitrage Opportunities Fund
Record Date NAV as on date of Quantum of Dividend Record Date NAV as on Record Quantum of Dividend
declaration R) ) Per Unit Date @) ®) Per Unit
Regular Plan Divider —
Rg%c;"elé rzglan ErEERE 8119 3000 Regular Plan - Monthly Dividend
1-Dec-2015 6.810 3000 28-Apr-2017 10.148 0.0600
6-Dec-2016 6.504 .3000 26-May-2017 10.190 0.0800
Direct Plan Dividend 30-Jun-2017 10.137 0.0600
?-gec-gg g ?;;é '%888 28-ul-2017 10.117 0.0600
FeETE = Vo0 01-Sep-2017 10.104 0.0600
o : 29-Sep-2017 10.122 0.0600
L&T India Value Fund 27-0ct-2017 10.097 0.0500
Record Date NAV as on date of Quantum of Dividend Direct Plan - Monthly Dividend
declaration ) ) Per Unit 28-Apr-2017 10.288 0.0600
Regular Plan Dividend “Nav-
ForohE 27350 7000 262017 10337 00800
21-Jun-2016 21.768 1.5000 | 2 2
15-un-2017 27613 1.7500 28-Jul-2017 10.275 0.0600
Direct Plan Dividend 01-Sep-2017 10.274 0.0600
19-Jun-2015 22.747 2.0000 29-5ep-2017 10.292 0.0600
21-Jun-2016 22.379 0.7500 27-Oct-2017 10.272 0.0500
15-Jun-2017 29.698 1.5000 Record Date NAV as on date of  Quantum of Dividend
L&T Midcap Fund declaration R) ®) Per Unit
Record Date NAV as on date of Quantum of Dividend Reqular Plan - Quarterly Dividend
Eecalationli) iRjlkentnit T T 10.519 0.0000
Regular Plan Dividend i - -
0012 19050 19000 205252017 11536 01500
9:Aﬂg:20 5 40.510 3.0000 Direct Plan - Quarterly Dividend
8-Aug-2016 39.950 3.5000 23-Mar-2017 10.532 0.1500
0-Aug-2017 50.380 4.0000 21-Jun-2017 10.685 0.1500
Direct Plan Dividend 20-Sep-2017 12.239 0.1500
19-Aug-2015 41.290 3.0000
18-Aug-2018 4110 35000 L&T Equity Savings Fund
-Aug- . / ..
4 Record Date NAV as on date of Quantum of Dividend
L&T Tax Saver Fund . ®) Per Unit
Record Date NAV as on date of Quantum of Dividend _ declaration R)
declaration ) () Per Unit Regular Plan - Monthly Dividend
Regular Plan Dividend 25-Sep-2017 12.229 0.0800
22-Jan-2007 14.110 1.0000 25-Oct-2017 12.339 0.0800
05-Mar-2012 13.160 1.0000 27-Nov-2017 12.446 0.0800
L&T Emerging Businesses Fund ZD_i,rzd leg?7 Monthly Dividend 536 55500
Record Date NAV as on date of Quantum of Dividend FoiE 2 ¢
declaration () () Per Unit 25-Oct-2017 12.515 0.0800
Regular Plan Dividend 27-Nov-2017 12.632 0.0600
21-0ct-2016 18.661 1.5000 Record Date NAV as on Quantum of Quantum of Dividend
g-occtt-PZIOWD, — 23.181 2.0000 date of Dividend (%) Per ®) Per Unit Non
re an Dividen . . .. ..
IEGEBIIE RO T decle.xrfatlon ®) Unit Individual Individual
12-0ct-2017 23.781 2.0000 Regular Plan - Quarterly Dividend
TS Cycles Fund 23-Mar-2017 11.575 0.2000 0.2000
L&l Business Cycles Fund 21-Jun-2017 11.919 0.1000 0.1000
Record Date NAV as on date of Quantum of Dividend 20-Sep-2017 12.757 0.1500 0.1500
_ declaration R) ) Per Unit Direct Plan - Quarterly Dividend
Regular Plan Dividend e S 23-Mar-2017 12.128 0.2000 0.2000
aet — - - 21-Jun-2017 12.513 0.1000 0.1000
rect Plan Dividend 20 5077
14-Jul2017 15.697 1.0000 -Sep- 13.322 0.1500 0.1500

Pursuant to payment of dividend, NAV per unit of the dividend options of the aforesaid schemes will fall to the extent of the payment and statutory levy (if applicable). Face value ¥10/-.
Past performance of the aforesaid schemes may or may not be sustained in future.
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L&T Cash Fund L&T Financial Services

Data as on November 30, 2017 Mutual Fund
Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/Industry % to  Name of Instrument Rating/Industry % to
(as on November 30, 2017) £4 Net Net
Daily Dividend Option - Regular Plan 1023.3000 Assets Assets
Weekly Dividend Option - Regular Plan 1000.4626 BEfLII'lSTR_l:_MEETtS_ the Exch Treasury Bill
Monthly Dividend Option - Regular Plan ~ 1025.1778 I\;Z:COI“’::'rt':‘:Ie ';;’;i::"e: xchange 91 DAY TBILL 21-DEC-2017  SOVEREIGN 22.89%
ion - 91 DAY T-BILL 28-DEC-2017 SOVEREIGN 11.43%
Growth Option - Regular Plan 152212722 Sundaram Finance Limited CRISIL AA+ 5.75% | o
Daily Dividend Option - Direct Plan 1023.3000 Total 5.75% Tota 34.32%
Weekly Dividend Option - Direct Plan 1001.9215 ° 2% Others
Monthly Dividend Option - Direct Plan 1055.2467 MONEY MARKET INSTRUMENTS CBLO / Reverse Repo 6.63%
Growth Option - Direct Plan 1363.6008 Commercial Paper/Certificate of Deposit Net Receivable/Payable 321%
National Bank for Agriculture &  CRISIL A1 + 7.99%  Net Assets 100.00%
Rl Rural Development Average Maturity 0.10 years
. P 0, g -
ReSIER R Novernber 27, 2006 Kotak Mah@dra Bank Limited ~ CRISILAT + 572%  Modified Duration 0.09 years
Direct Plan January 01, 2013 IDFC Bank Limited ICRA A1+ 571%  y1Im 6.35%
. vl PNB Housing Finance Limited CARE A1+ 5.70%
Expense Ratio+ : 0.78% (Regular) _— ) o
. Infina Finance Private Limited CRISILAT + 5.69%
0.09% (Direct) . )
Kotak Commodity Services ICRA AT+ 5.67%
Options o Growth Limited
¢ Dividend option Axis Bank Limited CRISILAT + 5.66%
(Reinvestment and Payout)  T\F Holdings Ltd CARE A1+ 5.65%
Minimum Application size  Growth and Dividend: Chambal Fertilisers & Chemicals CRISIL A1 + 2.30%
(Initial) 310,000 per application Limited
and in multiples of ¥
1 thereafter. In case of Total 50.09%
Daily Dividend Option,
%1,00,000 and in
multiples of %1 thereafter.
Additional Investment 1,000 per application
and thereafter in
multiples of 1 % Asset Allocation Profil
Minimum Redemption Size ¥1000 or 1 unit % Rating Profile CBLO/TR 53€ ocation Frotie
Fund Manager Mr. Jalpan Shah and CBLO/Rev Repo/ AA+/ Re e(;/erse NR/NP
Mr. Shriram Ramanathan NR/NP o 6 62"/ 321% NCD
(w.ef. April 03, 2017) 9.84% A5A7+5(§/ ) 63%  575%
Benchmark CRISIL Liquid Fund Index o
Monthly Average AUM R 437.85
In Crs)

Month end AUM R InCrs) 435.42

% Maturity Profile

100% 90.16%
80%
60%
40% Sovereign R MONEY MARKET
. o + Treasury Bill INSTRUMENTS
20% 9.84% 34.32% A1+<59) 34.32% 50.09%
0% 4 , 50.09%

0- 3 Months CBLO/Rev Repo/NR/NP

Dividend History

Record Date NAV as on Record Quantum of Dividend Quantum of Dividend
Date ) N Fer it © For Ut

Regular Plan - Monthly Dividend

27-Nov-17 1,029.74 3.3458 3.6113

25-Oct-17 1,029.96 3.3458 3.6113

25-Sep-17 1,030.51 3.3458 3.6113

Direct Plan - Monthly Dividend

27-Nov-17 1,059.72 3.3458 3.6113

25-Oct-17 1,059.04 3.3458 3.6113

25-Sep-17 1,058.77 3.3458 3.6113

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and distribution taxes (if
applicable). Face value ¥1000/-.

Performance of dividend option would be net of Dividend Distribution Tax, as applicable.
Past performance of the aforesaid schemes may or may not be sustained in future.

Investment objective: To deliver reasonable returns with lower volatility and higher liquidity through a portfolio of debt and money market instruments.
Exit Load: Nil

For details of expenses charged to Retail and Institutional Plans (subscriptions under which are not accepted w.e.f. October 01, 2012), please refer to the respective fund page under “Our Funds”
on our website www.Intmf.com
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.

+ Please refer page no 33
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L&T Liquid Fund L&T Financial Services
Data as on November 30, 2017 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % to Net  Name of Instrument Rating/ % to Net
(as on November 30, 2017) £4 Industry Assets Industry Assets
Daily Dividend 1011.7794 DEBT INSTRUMENTS JM Financial Capital Limited CARE A1+ 0.72%
Weekly Dividend 1002.1386 Listed/Awaiting Listing on the Exchange JM Financial Capital Limited CRISILAT + 0.15%
Growth 2322.6030 Non Convertible Debentures Infina Finance Private Limited CRISILAT + 0.84%
Dailly Dividend - Direct Plan 1012.8887 LIC Housing Finance Limited CAREAAA  1.21%  ynited Spirits Limited ICRA A1+ 0.75%
Weekly Dividend - Direct Plan 1000.9582 aun Rharga Llaborat0{|§§ Limited ICRA AAA 0.90%  \walwhan Renewables Energy Limited CARE A1+ 0.75%
Growth - Direct Plan 2329.0406 COUS'”Qt. EV‘E.O‘?{”S“ inhance CRISLAAA  0.30%  Power Finance Corporation Limited CRISLAT+  0.75%
G?Jff’;lf] z;%rée mﬁe ’ ICRA AAZ 0309 hajiar Power Limited CRISLAT+  0.75%
Face Value %1000 Vedanta Limited CRISIL AA 0‘12% PNB Housing Finance Limited CARE A1+ 0.66%
Total 2-83% JM Financial Products Limited CARE A1+ 0.03%
Date of Inception MONEY MARKET INSTRUMENTS : JM Financial Products Limited ICRA AT+ 0.60%
Rggular Plan October 03, 2006 Commercial Paper/Certificate of Deposit Indostar Capital Finance Limited CRISIL AT + 0.60%
Direct Plan December 31, 2012 National Bank for Agriculture & Rural CRISILAT + 786%  Godrej Industries Limited ICRA A1+ 0.60%
Development ’ iies Limi
Expense Ratio+ : 0.15% (Regular) ot Bagk imited ICRA AT+ 3.13% ICICI Securities Limited CRISILAT + 0.60%
0.09% (Direct Axis Bank Limited CRISIL AT + 1.95% JM Financial Services Limited ICRA A1+ 0.60%
D=7 (Dire - A . 227 Bajaj Housing Finance Limited CRISILAT + 0.60%
India Infoline Finance Limited ICRA AT+ 1.17% ) .
i . ) L - . Coromandel International Limited CRISILAT + 0.60%
Options Growth India Infoline Finance Limited CRISILAT + 3.82%
o - L ’ PTC India Financial Services Limited CRISIL AT + 0.60%
Ol S G e e Vedanta Limited CRISILAT + 386% Kotak Mahindra Bank Limited CRISILAT + 0.60%
- Weekly Dividend Reliance JIO Infocomm Limited CARE A1+ 2.10% y P oy
g ; ) . Manappuram Finance Limited CRISILAT + 0.60%
e Daily Dividend Reinvestment Plan Reliance JIO Infocomm Limited CRISIL AT + 119% ¢ Housing Finance Limited CRISILAT + 0.60%
Minimum Weekly Dividend and Growth: Export Import Bank Of India CRISILAT + 3.01% - ’
mun ) y d ai wth: crall Industries Development Bank of Cholamandalam Investment and Finance | ~pa a1, 0.59%
G«P_I:_“CI?UOH size 310,000 per application and in india P CARE A1+ 3.00%  Company Limited :
nite multiples of 1 thereafter Aditya Birla Finance Limited ICRA AT+ 2.98% (ﬁgft:f;?gg-‘;ﬁ% Finance Limited CRSLAT+  030%
Daily Dividend Reinvestment Plan  ICICI Bank Limited o ICRA AT+ 2.91%  HYousing Finance Corp Ltd)
(“DDRIP"): ¥1,00,000 per application  Inciebuls Housing Finance limited CRISILAT+  2.54%  Tata Motors Limited ICRAAT+  021%
and in multiples of %1 thereafter Li?nvi\{czg ousing Finance Corporation CRISILAT + 2.40%  TATA Capital Financial Services Limited ~ ICRA AT+ 0.15%
Additional 1,000 per application and in Rural Electrification Corporation Limited ~ CARE AT+ 2.10%  Grasim Industries Limited ) CRISLAT+  0.06%
Investment multiples of ¥1 thereafter TATA Capital Housing Finance Limited ~ CRISIL A1 + 1.80% h/latllnéira &Mahindra Financial Services |\ a1, 0.06%
Mini lar Plan : 2 Housing Development Finance o Imitec )
inimum ) Regular Plan : 1000/~ per Corporation Limited ICRA AT+ 1.80%  Godrej & Boyce Manufacturing CRISIL AT + 0.03%
Redemption Size  application or 1 unit JSW Steel Limited CARE A1+ 1.08%  Company Limited '
Weekly Dividend/ Growth/ DDRIP:  jSw Steel Limited ICRA AT+ 0459% Jotal 82.57%
%1000 per application or 1 unit Bharat Aluminium Company Limited ICRA A1+ 0.90%  Treasury Bill .
Fund Manager Mr Shriram Ramanathan and Bharat Aluminium Company Limited CRISILAT + 0.60% 21 DAY TBILL 21-DEC-2017 SOVEREIGN 2'4OOA’
Mr. Jalpan Shah IIFL Facilties Services Limited ICRAAT+  150% o1 DAYTBIL 14-DEC-2017 SOVEREIGN —1.29%
Indian Railway Finance Corporation CRSLA1+ 1509 O DAYTBILL28-DEC-2017 SOVEREIGN ~ 0.70%
Renchnan CRISIL Liquid Fund Index Limited =77 91 DAY TBILL 08-FEB-2018 SOVEREIGN  0.45%
Reliance Retail Limited CARE A1+ 1.49% 91 DAY T-BILL 01-MAR-2018 SOVEREIGN 0.38%
Monthly Average AUM R 14,958.28 Bharti Telecom Limited ICRA A1+ 149%  Total 5.22%
In Crs) Muthoot Finance Limited CRISILAT + 1.49%  Fixed Deposit
Month end AUM R InCrs)  16,592.83 IDFC Bank Limited ICRA A1+ 1.44% - Vijaya Bank ) 151%
Tata Capital Limited CRISILAT + 1.20%  Yes Bank Limited 0.90%
Aditya Birla Housing Finance Limited ICRA AT+ 1.20%  Total 2.41%
Reliance Industries Limited CRISIL AT + 1.20%  Others
Piramal Enterprises Limited ICRA AT+ 1.19%  CBLO/Reverse Repo 9.03%
Amba River Coke Limited (long term Net Receivable/Payable -2.06%
% Maturity Profile take or pay agreement with JSW Steel ) CAREAT+ 1.05% Net Assets v 100 00%2
93.03% Piramal Finance Limited ICRA AT+ 0.99% - -
100% ' Kotak Mahindra Prime Limited CRSILAT+  099% Average Maturity 0.09 years
80% Hinduja Leyland Finance Limited CARE A1+ 0.90%  Modified Duration 0.09 years
° Tata Power Solar Systems Limited CRISIL YTM 6.35%
o (Corporate Guarantee of Tata Power 0.89%
60% A1+(S0)
Company Ltd) . . % Asset Allocation Profile
40% % Rating Profile cBLO/
NR/NP
20% 6.97% ;BLO(‘;{;S,:‘/PRQPO/ Reverse Repo -2.06% NCD
09 Sovereign o AN 9.03% 2.83%
S 03 Month " CBLO/Rev Repo/NR/NP 5.229 ©57% - AASO) Fixed Deposit
-3 Months eviepo Fixed Deposit 0.12% 2.41%
2.41% Treasury Bill
AAA/ 5.22% ™\
AAA(SO)
2.71%

A1+/A1+(S0)
82.57%

MONEY MARKET

82.57%

INSTRUMENTS

Investment objective: To generate reasonable returns while maintaining safety and providing the investor superior liquidity. To achieve this objective, investments will be predominantly made in
a well-diversified and highly liquid portfolio of money market instruments, government securities and corporate debt.

Exit Load: Nil

For details of expenses charged to Regular Plan (subscriptions under which are not accepted w.e.f. October 01, 2012), please refer to the respective fund page under “Our Funds” on our website

www.Intmf.com

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.

+ Please refer page no 33
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L&T Ultra Short Term Fund
Data as on November 30, 2017

Fund Details
NAV of Plans/Options

(as on November 30, 2017) 3

Daily Dividend 10.2568
Weekly Dividend 10.8927
Monthly Dividend 12.7196
Semi Annual Dividend 20.9907
Growth 27.7618
Bonus 15.1429
Regular Growth 26.7150
Daily Dividend - Direct Plan 10.4390
Weekly Dividend - Direct Plan 11.0516
Monthly Dividend - Direct Plan 12.8468
Growth - Direct Plan 28.1853
Bonus - Direct Plan 15.3740

Date of Inception
Regular Plan
Direct Plan

April 10, 2003
January 01, 2013

0.52% (Regular)
0.22% (Direct)

Expense Ratio+ :

* Growth

* Dividend (Reinvestment and Payout)
1. Weekly Dividend

2. Monthly Dividend

3. Semi- annual Dividend

¢ Daily Dividend Reinvestment Plan
Minimum Growth/Weekly Dividend/Monthly
Application size Dividend/Semi-Annual Dividend:

Options

(Initial) 10,000 per application and in multiples
of 1 thereafter; Daily
Dividend Reinvestment Plan:
%1,00,000 per application and in
multiples of %1 thereafter.

Additional 21,000 per application and in multiples

Investment of 1 thereafter

Minimum Regular Plan: 500/~ per application or

Redemption 50 units

Size Weekly Dividend/Monthly Dividend/

Semi Annual Dividend/ Growth/
Bonus
DDRIP: %500 per application or 50 Units

M. Jalpan Shah and Mr. Vikas Garg
(w.e.f. April 03, 2017)

Fund Manager

Benchmark CRISIL Liquid Fund Index
Monthly Average AUM (R 2,960.37

In Crs)

Month end AUM R InCrs)  2,933.02

% Maturity Profile

100% 81.26%
80%
60%
40%
0
20% 6.00% 12.74%
0% + T T \
0-1year 1-2 Years CBLO / Rev
Repo/NR/NP

L&T Financial Services
Mutual Fund

—

Portfolio Allocation

Name of Instrument Rating/ % to Net  Name of Instrument Rating/ % to Net
Industry Assets Industry Assets
DEBT INSTRUMENTS Small Industries Development Bank CARE AMA  0.86%
Listed/Awaiting Listing on the Exchange ofIndia o
Non Convertible Debentures Credit Suisse Finance (India) Limited ~ CRISILAAA ~ 0.86%
National Bank for Agriculture & Rural CRSILAAA 8919  Tata Sons Limited CRSILAAA  0.85%
Development , IDFC Bank Limited ICRAAAA  0.85%
indian Railway Finance Corporation  cpigy apa— 8.54% TATA Capita Financal Servies Limited CRISL A&+ 0.85%
i 1 ower Grid Corporation of India
g Dol e cqsupan somn [y P s 0ss
Power Finance Corporation Limited ~ CRISILAAA ~ 4.46%  Aditya Birla finance Limited ICRA AA+ 0.51%
Export-Import Bank of India CRISILAAA  3.79% $rasi|m Industries Limited ICRA AAA 68;?://0
: i o, ota .. o
o ln LM% Ghey wamer nsTRuERTs
Services Limited IND AAA 3.27% Cqmmerqgl f’aper/Certlflcate of Deposit
Cholamandalam Investment and Axis Bank Limited CRISLAT+  4.94%
Finance Company Limited ICRAAA - 309% | iabulls Housing Finance Limited ~ CRISLAT +  3.35%
Sundaram Finance Limited - CRISILAA+  2.05%  HDFC Bank Limited IND A1+ 3.13%
pewan Housing Finance COPOration. ¢ ape AaA 1.72%  Kotak Mahindra Investments Limited CRISILAT+  2.47%
Bajaj Finance Limited IND AAA 171%  Indus Towers Limited CRISILAT+  1.67%
HDB Financial Services Limited CRSILAAA  1.71%  Power Finance Corporation Limited ~ CARE A1+ 1.66%
Powerlinks Transmission Limited CRSILAAA ~ 1.71%  ICICIBank Limited ICRA AT+ 0.83%
LIC Housing Finance Limited CAREAAA  171% Total 18.05%
Ultratech Cement Limited CRSLAAA  171%  Others
LIC Housing Finance Limited CRISLAAA  1.71%  CBLO/Reverse Repo 10.08%
Sundaram Finance Limited ICRA AA+ 1.71%  NetReceivable/Payable 2.66%
HDB Financial Services Limited CAREAAA  1.71%  NetAssets 100.00%
Kotak Mahindra Prime Limited CRSILAAA ~ 1.71%  Average Maturity 0.49 years
Vedanta Limited CRISIL AA 1.53%  Modified Duration 0.45 years
R_urgl Electrification Corporation CRSILAAA  138% YTM 6.86%
Limited
% Rating Profile % Asset Allocation Profile
CBLO/Rev AA+ CBLO/Reverse
Repo/NR/NP  AA+(SO) Repo
12.74% 5.13% AA/ 10.08% NR/NP
\ AASO) MONEY MARKET 2.66%
4.62% INSTRUMENTS
18.05%
Al+
i~ 18.05% \

AAA/
AAA(SO) NCD
59.46% 69.21%
Dividend History
Record Date NAV as on Record Qu(a'\?tune of Dividﬁnd Quan(téjm of Div)idend
on-Corporate, orporate,
Date R) ® Per’fJnit ® P‘()er Unit

Monthly Dividend
27-Nov-17 12.7735 0.0401 0.0433
25-0Oct-17 12.7689 0.0401 0.0433
25-Sep-17 12.7548 0.0401 0.0433
Direct Plan - Monthly Dividend
27-Nov-17 12.9002 0.0401 0.0433
25-Oct-17 12.8909 0.0401 0.0433
25-Sep-17 12.8725 0.0401 0.0433
Semi Annual Dividend
20-Sep-17 20.7257 0.0000 0.0000
23-Mar-17 20.0512 0.0000 0.0000
Direct Plan - Semi Annual Dividend
16-Mar-16 10.4889 0.1338 0.1445

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if applicable). Face value 10/-.
Past performance of the aforesaid schemes may or may not be sustained in future.

Investment objective: To generate reasonable and stable income and provide liquidity to the unit holder. To achieve this objective the scheme will invest predominantly in a well diversified and
highly liquid portfolio of money market instruments, government securities and corporate debt. The scheme will not invest in equities or equity related instruments

Exit Load: Nil

For details of expenses charged to Regular Plan (subscriptions under which are not accepted w.e.f. October 01, 2012), please refer to the respective fund page under “Our Funds” on our website

www.Intmf.com

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.

+ Please refer page no 33
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L&T Floating Rate Fund L&T Financial Services
Data as on November 30, 2017 Mutual Fund

—

Portfolio Allocation
Rating/Industry % to Net

Fund Details

NAV of Plans/Options Name of Instrument Name of Instrument Rating/Industry % to Net

(as on November 30, 2017) £4 Assets Assets
Daily Dividend Plan - Regular Plan 10.8591 DEBT INSTRUMENTS MONEY MARKET INSTRUMENTS
Weekly Dividend - Regular Plan 13.0357 Listed/Awaiting Listing on the Exchange Commercial Paper/Certificate of Deposit
Monthly Dividend - Regular Plan 11.3914 Non Convertible Debentures JM Financial Products Limited  CARE AT+ 3.97%
Growth Plan - Regular Plan 16.7912 Sprit Textiles Private Limited BWR AA-(s0) 4.07% JhaJJé_lr Pov_veir L|m_|teid_ _ CRISILAT + 3.97:Aa
Daily Dividend Plan - Direct Plan 10.8591 Future Retail Limited CARE AA- 4.06% m i'anca”fl‘tféas Sceanﬁ’l'ézsLL':;]'lt;% lccrgiLAA]l* gg; of’
Uiy DU b = Pliest e 130685 Manappuram Finance Limited ~ CRISIL AA- 4.04%  ApL Apollo Tubes Limited CRISIL AT + 3.96%
Monthly Dividend - Direct Plan 11.6411 India Infoline Housing Finance Amba River Coke Limited (long
) S ICRA AA 4.00% A
Growth Plan - Direct Plan 17.0691 Llﬁ|1lt6d 4 ¢ term take or pay agreement with  CARE A1+ 3.96%
Reliance Broadcast Networl JSW Steel )
Limited (Letter of Comfort/DSRA  CARE AA-(SO 3.28% i i
Date of Inception el A 60 > pmertanment Networkindia gy a1 + 3.94%
Regular Plan August 10, 2005 Hinduja Leyland Finance Limited CARE AA- 3.18%  United Spirits Limited ICRA AT+ 3.94%
Direct Plan January 01, 2013 Sunny View Estates Private IESSGI grﬁpack Li_mitgd IND A1+ 3.93%
imi i i o ndiabulls Housing Finance
Expense Ratio+ : 0.73% (Regular) é?;:ﬂggapoorjl Pallonji DSRAICRA AAO) 240% Limited o CRISILAT + 3.91%
0.28% (Direct) S.D. Corporation Private ICICI Bank Limited CRISIL AT + 391%
Options o Growth Limited (Shapooriji Pallonji DSRA  ICRA AA(SO) 2.40%  Indus Towers Limited CRISILAT + 3.89%
® Dividend Guarantee) Kotak Mahindra Investments o
1. Daily Dividend (Payout) Aadhar Housing Finance Limited Limited CRISILAT + 3.84%
2. Weekly Dividend (Payout) (Letter of Comfort from Dewan CARE AA+(SO) 2.38% Dewan Housing Finance CRISIL AT + 3.82%
3. Monthly Dividend Housing Finance Corp Ltd) Corporation Limited en
(Re-investment and Payout) India Infoline Finance Limited ~ ICRA AA 168%  Indostar Capital Finance Limited CRISIL A1 + 3.82%
Minimum Application size  ¥10,000 per application Business Broadcast News Holding Total 58.80%
(Initial) and in multiples of X1 Limited (Corporate Guarantee - CARE AA+(SO) 1.67%  Others
thereafter Reliance Capital Limited) CBLO / Reverse Repo 5.57%
Additional Investment 1,000 per application Grand View Estate Private Net Receivable/Payable 0.87%
and in multiples of X1 Limited (Shapoorji Pallonji DSRA  ICRA AA(SO) 1.60%  Grand Total 100.00%
eresiiier Guarantee) Average Maturity 0.47 years
Minimum Redemption Size 500 or 50 units Total 34.76%  Modified Duration 0.42 years
Fund Manager Mr. Vikas Garg and -
Mr. Jalpan Shah AL 7.57%
(w.e.f. April 03, 2017) ) . !
Benchmark CRISIL Liquid Fund Index % Rating Profile % Asset Allocation Profile
Monthly Average AUM @  608.16 CBLO/Rev  AA+/ CBLO/Reverse
In Crs) Repo/ NR/NP AA+(SO) AN/ SR;JOO/ NP
0 [o) .
Month end AUM R In Crs)  628.33 oAd%  405%  AnsO) ’ 0.87%
AA-/AA-(SO) 12.09% |
18.62% /
\
% Maturity Profile
100% 1 79.01%
80%
60%
40% NCDO
20% 1.22% 5550, 6.44% 34.76%
0% + T T T !
0-1year 1-2Years 2-3Years CBLO/Rev
Repo/NR/NP Al+/ MONEY MARKET
A1+(50) INSTRUMENTS
58.80% 58.80%
Dividend History
Record Date NAV as on Record Quantum of Dividend Quantum of Dividend

LEE N perimt @ Por it

Regular - Monthly Dividend

27-Nov-17 11.4460 0.0401 0.0433
25-Oct-17 11.4411 0.0401 0.0433
25-Sep-17 11.4465 0.0468 0.0506
Direct Plan - Monthly Dividend

27-Nov-17 11.6953 0.0401 0.0433
25-Oct-17 11.6838 0.0401 0.0433
25-Sep-17 11.6825 0.0468 0.0506

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if

applicable). Face value Z10/-.

Past performance of the aforesaid schemes may or may not be sustained in future.

Investment objective: To generate regular income through investment in a portfolio comprising substantially of floating rate debt/money market instruments, fixed rate debt/money market

instruments swapped for floating rate returns, and fixed rate debt securities, Government securities and money market instruments.

Exit Load: Nil

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.

+ Please refer page no 33
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L&T Banking and PSU Debt Fund L&T Financial Services
Data as on November 30, 2017 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/Industry % to Net  Name of Instrument Rating/Industry % to Net
(as on November 30, 2017) £4 Assets Assets
Daily Dividend Option - Regular Plan 10.4914 DEBT INSTRUMENTS NHPC Limited IND AAA 1.80%
Weekly Dividend Option - Regular Plan  10.4509 Hsted/Awaiting Listing on the Exchange Export-Import Bank of India ~ CRISIL AAA 0.92%
Monthly Dividend Option - Regular Plan 10.5366 ) ) o Total 64.73%
Gsih Gt - Fegulr BT 151076 National Bank for Agriculture  CRISIL AAA 10.51% I3/
\Weakly Dividend Omtion = Bitect Pl B & Rural Development MONEY MARKET INSTRUMENT
eeKly Dividen ptlgn ) |r_ect an ’ Small Industries Development  CARE AAA 889%  Commercial Paper/Certificate of Deposit
Monthly Dividend Option - Direct Plan 10.7501 Bank of India ICIC] Bank Limited ICRA A1 8.55%
Growth Option - Direct Plan 15.4441 Housing and Urban CARE AAA 8.73% ank Limite " o
Development Corporation Total 8.55%
Date of Inception Limited GOVERNMENT BONDS
Regular Plan September 12, 2012 EQVﬁ/terdFiﬂance Corporation  CRISIL AAA 871%  08.12% GOI 10-DEC-2020  SOVEREIGN 455%
Direct Plan January 01, 2013 imite Total 4.55%
L . Indian Railway Finance CRISIL AAA 6.25% i
Expense Ratio+ : 0.58% (R(lagular) Corporation Limited Others
0.18% (Direct) e o
. NTPC Limited CRISIL AAA 6.10%  CBLO/Reverse Repo 18.97%
Options ® Growth I
* Dividend option Rural Electrification CRISIL AAA 4.79%  Net Receivable/Payable 3.20%
(Reinvestment and Payout) EOFPOFBGT'ZHCLImItedf - . Grand Total 100.00%
Minimum Application size 10,000 per application ower Grid Lorporation O AAA 4970 -
(Initial) PP per app India Limited Average Maturity 1.78 years
Additional Investment 1,000 per application Indian Railway Finance CARE AAA 354%  Modified Duration 1.52 years
and thereafter in Corporation Limited YTM 7.06%

multiples of Re. 1
%500 or 50 units

Mr. Jalpan Shah &
Mr. Shriram Ramanathan
(w.e.f. April 03, 2017)

CRISIL Short Term Bond

Minimum Redemption Size
Fund Manager

Benchmark

% Asset Allocation Profile

Fund Index % Rating Profile
Monthly Average AUM R  575.34 CBLO/Rev Repo Al+ CBLO/Reverse ;\I%I\L/P
In Crs) /NR/NP 8.55% Repo e
Month end AUM R In Crs) 570.38 22.17% 18.97%

% Maturity Profile

60% 51.51% Sovereign MONEY MARKET
50% 455% INSTRUMENT
40% 8.55%
30% 22.17%
16.00%
20% { 10.32% °
10% |_
0% + T T T ] GOVERNMENT
0-1Year 1-2Years 2-5years CBLO/Rev AAA/ BONDS
Repo/NR/NP AAA(SO) 4.55% NCD
64.73% 64.73%
Dividend Histor:
Record Date NAV as on Record Quantum of Dividend Quantum of Dividend

(Corporate)

2L iOl) (N?;) Ic’g:‘:ﬁ:‘;te) ®) Per Unit

Regular Plan - Monthly Dividend

27-Nov-17 10.5835 0.0335 0.0361
25-Oct-17 10.6289 0.0401 0.0433
25-Sep-17 10.6300 0.0401 0.0433
Direct Plan - Monthly Dividend

27-Nov-17 10.7968 0.0335 0.0361
25-Oct-17 10.8375 0.0401 0.0433
25-Sep-17 10.8333 0.0401 0.0433

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if

applicable). Face value Z10/-.

Past performance of the aforesaid schemes may or may not be sustained in future.

Investment objective: To generate reasonable returns by primarily investing in debt and money market securities that are issued by Banks, Public Sector Undertakings (PSUs) and Public Financial

Institutions (PFIs) in India.
Exit Load: Nil

For details of expenses charged to Retail and Institutional Plans (subscriptions under which are not accepted w.e.f. October 01, 2012), please refer to the respective fund page under “Our Funds

on our website www.Intmf.com

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.

+ Please refer page no 33
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L&T Short Term Opportunities Fund
Data as on November 30, 2017

—

L&T Financial Services
Mutual Fund

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/Industry % to Net  Name of Instrument Rating/Industry % to Net
(as on November 30, 2017) £4 Assets Assets
Monthly Dividend - Regular Plan 10.8410 DEBT INSTRUMENTS Re:iance Igdustries Limited CRISIL AAA 2.28%
v - Listed/Awaiting Listing on the Exchange Reliance Gas Transportation o
Quarterllel|V|dend Regular Plan 10.8611 Non Convertibiz Debentures Infrastructure Limited CRISIL AAA 2.09%
Annual Dividend - Regular Plan 11.8414 Rural Electrification ,,  Gruh Finance Limited CRISIL AAA 2.07%
Growth - Regular Plan 16.3325 Corporation Limited CRISIL AAA 846%  NTPC Limited o CRISIL AAA 1.99%
Bonus - Regular Plan 16.3325 Housing Development Finance CRISIL AAA 8229 LIC Housing Finance Limited ~ CRISIL AAA 1.19%
Monthly Dividend - Direct Plan 11.0990 Corporation Limited “¢%  Housingand Urban
. . ’ Power Finance Corporation o Development Corporation CARE AAA 1.15%
Quarterly Dividend - Direct Plan 11.2421 Limited CRISIL AAA 813%  |imited
Annual Dividend - Direct Plan 11.9695 National Bank for Agriculture CRISIL 2 6.61% NHPC Limited CARE AAA 0.59%
Growth - Direct Plan 16.6877 & Rural Development o7 NHPC Limited IND AAA 0.23%
Kotak I\/Ia}hindra_ Prime Limited CRISIL AAA 5.74% Bajaj Finance ]_lmlted CARE AAA 0.23%
— poa oy e chgiaas se [AacUSSSMR cosuaa oo
Regular Plan December 27, 2011 Mahindra & Mahindra Financial IND 5 64% IDFC Bank Limited ) ICRA AAA 0.12%
Direct Plan January 01, 2013 Senvices Limited 7" National Highways Authority  piqy aan 0.11%
i o HDB Financial Services Limited CARE AAA 4.66% of India :
Expense Ratio+ : 0.70% (Regular) ! o
- Small Industries Development o Total 90.64%
0.27% (Direct) Bank of India CARE AAA 417%  GOVERNMENT BONDS
Options ® Growth Export-Import Bank of India CRISIL AAA 3.62% 08.13% GOI 21-SEP-2022 SOVEREIGN 1.21%
 Dividend (Reinvestment Power Grid Corporation of CRISIL AAA 3.43% 08.15% GOI 11-JUN-2022 SOVEREIGN 1.21%
and Payout) India Limited ’ Total 2.42%
 Quarterly Dividend Indiabulls Housing Finance AAA Others
(Reinvestment and Payout) Limited CARE 3.36% CBLO / Reverse Repo 4.16%
¢ Annual Dividend Bajaj Finance Limited CRISIL AAA 2.92% Net Receivable/Payable 2.78%
(Reinvestment and Payout) Indian Railway Finance CARE AAA 2 87% Grand Total 100.00%
Minimum Application size 10,000 per application Corporation Limited S Average Maturity 1.66 years
(Initial) and in multiples of 1 Bajaj Finance Limited IND AAA 2.56%  Modified Duration 1.44 years
thereafter National Bank for Agriculture & IND 2.30% YIm . 7.28%
. . Rural Development Y oER 8%
Additional Investment 1,000 per application and
in multiples of ¥1 thereafter % Rating Profile % Asset Allocation Profile
Minimum Redemption %500 or 50 units CBLO/Rev CBLO/Reverse
Size Repo/ NR/NP Repo
Fund Manager Mr. Shriram Ramanathan Sovereign 6.94% 4.16% NR/NP
and Mr. Jalpan Shah GOVERNMENT 2.78%

(w.e.f. May 30, 2016) 2.42%

Benchmark CRISIL Short Term Bond 2.42%
Fund Index

Monthly Average AUM R 4,234.92

In Crs)

Month end AUM R In Crs) 4,339.44

% Maturity Profile

BONDS —

80%
59.57%
60% AAA/
NCD
40% 22.04% AAA(SO) 90.64%
o 90.64%
20% | 11:45% 6.94%
. Dividend History
0% + T T T ' Record Date NAV as on Record Quantum of Dividend Quantum of Dividend
0-1Year 1-2years 2-5years CBLO/Rev Date ) (Non-Corporate) (Corporate)
Repo/NR/NP ) Per Unit ) Per Unit

Regular Plan - Monthly Dividend
27-Nov-17 10.8958 0.0401 0.0433
25-Oct-17 10.9281 0.0401 0.0433
25-Sep-17 10.9302 0.0401 0.0433
Direct Plan - Monthly Dividend
27-Nov-17 11.1532 0.0401 0.0433
25-Oct-17 11.1798 0.0401 0.0433
25-Sep-17 11.1760 0.0401 0.0433
Record Date NAV as on date of Quantum of Dividend Quantum of Dividend

declaration ®)

(Non-Corporate) (%) Per Unit

(Corporate) () Per Unit

Regular Plan - Quarterly Dividend

20-Sep-17 10.9500 0.1204 0.1300
21-Jun-17 10.9575 0.1338 0.1445
23-Mar-17 10.7587 0.1338 0.1445
Direct Plan - Quarterly Dividend

20-Sep-17 11.3159 0.1204 0.1300
21-Jun-17 11.3031 0.1338 0.1445
23-Mar-17 11.0860 0.1338 0.1445
Regular Plan - Annual Dividend

16-Mar-16 10.7515 0.2342 0.2528
Direct Plan - Annual Dividend

16-Mar-16 10.7745 0.2342 0.2528

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if applicable). Face value Z10/-.
Past performance of the aforesaid schemes may or may not be sustained in future.

Investment objective: To generate returns for investors with a short-term investment horizon by investing in fixed income securities of shorter term maturity.

Exit Load: NIL
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.

+ Please refer page no 33
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L&T Short Term Income Fund L&T Financial Services
Data as on November 30, 2017 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % to Net  Name of Instrument Rating/ % to Net
(as on November 30, 2017) 3 Industry Assets Industry Assets
Dividend Option - Regular Plan 10.8226 DEBT INSTRUMENTS Amba River Coke Limited (long .
Annual Dividend Option - Regular Plan 11.2381 “z‘f‘g) ﬁv\\llea:it::glge%seti)’;?\&nretre Exchange }gw ;tageel ;" pay agreement with  CARE AA- 2.13%
Growth Option - Regular Plan 18.3401 HPCL Mittal Energy Limited (Long HPCL-Mittal Pipelines Limited (Long
Dividend Option - Direct Plan 11.1102 term take or pay agreement with  ICRA AA 5.02% Ee;a‘;ake or pay agreement with ~ ICRA AA 2.10%
C A o HPCL) S
Annual D|V|dend OPtIOn Dzt fen LA Indostar Capital Finance Limited ~ CARE AA- 500%  Future Retail Limited o CARE AA- 1.80%
Growth Option - Direct Plan 18.6031 Adani Transmission Limited IND AA + 4.93%  Grand View Estate Private Limited ICRA AA(SO) 1.77%
India Infoline Housing Finance ICRA AA 443% (Shapoorji Pallonji DSRA Guarantee) S0
Date of Inception Limited o - E_sse_ntcljal Hoiplctjatljlty Private |
Bharat Aluminium Company Limited  ICRA AA- 4.39%  Limited (Backed by Lease Rentals - \ge An(s0) 162%
Regular Plan December 04, 2010 Sprit Textiles Private Limited BWR AA-(s0) 4.06%  from Dewan Housing Finance )
Direct Plan January 01, 2013 Indiabulls Housing Finance Limited ~ CARE AAA 403%  Corporation) o 0
Expense Ratio+ : 0.88% (Regular) Aadhar Housing Finance Limited Manappuram Finance Limited CRISIL AA- 1.61%
i (Letter of Comfort from Dewan CAREAAHSO)  3.96%  Vedantalimited CRISIL AA 1.37%
0.53% (Direct) ing Fi “P7 " CLP Wind Farms India Private
i Housing Finance Corp Ltd) ol IND AA 1.33%
Options s Growth =~ Dewan Housing Finance o,  Limited
* Dividend option Corporation Limited CARE AAA 3.34%  Walwhan Renewables Energy
(Reinvestment and Payout) Tata Power Renewable Energy Private Limited (Corporate guarantee CARE AA(SO) 1.31%
* Annual option Limited (Corporate guarantee CARE AA(SO) 3.10%  of Tata Power Company Ltd)
(Reinvestment and Payout) of Tata Power Company Ltd) Isnglaclnfohne Elnagge leli'ted g ICRA AA 0.93%
Minimum Application size 10,000 per application Essel Propack Limited CARE AA 3.09%  »D. Corporation Private Limite ICRA AA(SO) 0.44%
(Initial) oe perapp JM Financial Products Limited ICRA AA 3.02% %«ZF;OOTJ' Pallonji DSRA Guarantee) &7 55;
1 I . o
Additional Investment %1,000 per application ngpetglmgf’x;gﬁw Eé%gi\\’,‘f&%) CRISL AAA(SO)  293%  MONEY MARKET INSTRUMENT
Minimum Redemption Size ¥500 or 50 units Inox Air Products Limited CRISIL AA 2.69%  Commercial Paper/Certificate of Deposit
Fund Manager M. Vikas Garg and Muthoot Finance Limited CRISIL AA 2.68% ||FL Facilities Services Limited ICRA AT+ 1.32%
Mr. Shriram Ramanathan Manappuram Finavnce Limif[ed CARE AA 267% Total 1.32%
el Aoni05,2017) Lol nied | CAREAR - 268%  others
CBLO / Reverse Repo 8.00%
Benchmark CRISIL Short Term Bond Limited (Corporate Guarantee -~ CARE AA+(SO)  2.48%  Net Receivaue/paygme 3.1 30/2
Fund Index Reliance Capital Limited) Grand Total 100.00%
Monthly Average AUM R 1,109.37 Cholamandalam Investment and .
In Crs) Finance Company Limited ICRA AA 2.26%  Average Maturity 1.55 years
Reliance Broadcast Network Limited Modified Duration 1.31 years
Month end AUM R InCrs)  1,133.70 (Letter of ComfortyDSRA Guarantee CARE AA-(SO) 2.26% o
] - YTM 8.30%
of Rehance Capltal) o
% Maturity Profile India Infoline Finance Limited CARE AA 2.16% 9% Asset Allocation Profile
40% 7 32.45% 34.08% % Rating Profile CBLO/Reverse
30% 22.34% CBLO/Rev Repo/  AA+/ 8R§goo/ NR/NP
NR/NP AA+(SO) e 3.13%
20% 0 AA11.13% 11.37% MONEY MARKET :
11.13% 37%
AA-(SO) INSTRUMENT
10% 23.90% 4 A 1.32%
0% A . : ; . AAGSO)
0-1Year 1-2vyears 2-5years CBLO/Rev 41.99%

Repo/NR/NP

1029% Al+ e
1.32% =2
Dividend History
Record Date NAV as on Record Quantum of Dividend Quantum of Dividend
Date ?) (Non-Corporate) (Corporate)
(3) Per Unit () Per Unit
Regular Plan - Monthly Dividend
27-Nov-17 10.8863 0.0468 0.0506
25-Oct-17 10.9150 0.0468 0.0506
25-Sep-17 10.9177 0.0468 0.0506
Direct Plan - Monthly Dividend
27-Nov-17 11.1733 0.0468 0.0506
25-Oct-17 11.1969 0.0468 0.0506
25-Sep-17 11.1940 0.0468 0.0506
Quantum of Dividend Quantum of Dividend
Record Date NAd\elcT;rg;‘i g:%Of (Non-Corporate) (Corporate)
() Per Unit () Per Unit
Regular Plan - Annual Dividend
23-Mar-17 10.6385 0.1673 0.1806

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if

applicable). Face value 10/-.

Past performance of the aforesaid schemes may or may not be sustained in future.

Investment objective: To generate reasonable returns primarily through investments in fixed income securities and money market instruments. There is no assurance that the objective of the
Scheme will be realised and the Scheme does not assure or guarantee any returns.

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 9 months from the date of allotment — Nil. If units redeemed or switched
out are over and above the limit within 9 months from the date of allotment — 1%. If units are redeemed or switched out on or after 9 months from the date of allotment — Nil.

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.

+ Please refer page no 33

26



L&T Income Opportunities Fund L&T Financial Services
Data as on November 30, 2017 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % to  Name of Instrument Rating/ % to
(as on November 30, 2017) 3 Industry Net Industry Net
Dividend - Regular Plan 10.9669 Assets e B e F e T Assets
. DEBT INSTRUMENT usiness Broadcast News Holding Limite
Annual Dividend - Regular Plan 11.7390 Listed/AiVailtJiE Listsli)ng on the Exchange %n?i@%&ate Guarantee - Reliance Capital CARE AA+(SO)  1.40%
Growth - Regular Plan 19.5524 Non Convertible Debentures o o
" S Indostar Capital Finance Limited CARE AA- 1.39%
Jhajjar Power Limited IND A + 4.05% .
Bonus - Regular Plan 19.2436 HPCL Mittal Energy Limited (Long term take . Future Retail Limited o CARE AA- 1.37%
I N ; ICRA AA 4.04%  Dewan Housing Finance Corporation Limited CARE AAA 1.22%
Dividend - Direct Plan 11.1847 or pay agreement with HPCL) ¢ ! > ‘
. . Bharat Aluminium Company Limited ICRA AA- 4.02% 'S)Iﬂ C"oersof{iﬂgn Private Limited (Shapoorji | -pa AA(SO) 1.09%
Annual Dividend - Direct Plan 11.8951 Hinduja Leyland Finance Limited ICRA A+ 3.97% Vzdc;rljvj{a Limiteduarantee) CRISIL AA 1.08%
Growth - Direct Plan 19.9797 Indiabulls Housing Finance Limited CARE AAA 3.87% . ) - e
. ) it o o India Infoline Housing Finance Limited CRISIL AA 1.07%
India Infolln_e Housing Finance Limited ICRA AA 3.760/0 SP Jammu Udhampur Highway Limited (NHAI ICRAAGAGO)  0.91%
. Axis Bank Limited ) CRISIL AA+ 3.72%  Annuity Receivables) ) .17
Date of Inception Renew Power Ventures Private Limited CARE A+ 3.63% grlenta\ IF:lagpurbl?et)ul Highway Limited (Nhai /E;EE(I_SO) 0.87%
Adani Transmission Limited IND AA + 3.48% nnuity Receivables) =~ . ’
gggulaFr)l Plan OCtOber(())18'22(?1039 Bark of India BWR AA-(50) 3.40% }L—!ogts\rag Development Finance Corporation o Aan 076%
irect Plan January 01, Reliance Broadcast Network Limited (Letter of o Imite -
! . CARE AA<SO)  3.19% Cholamandalam Investment and Finance o
Expense Ratio+ : 1.65% (Reqular) Comfort/DSRA Guarantee of Reliance Capital) Company Limited ICRA AA 0.75%
P : 0570 neg Syndicate Bank CARE AA- 3.18%  Muthoot Finance Limited CRISIL AA 0.61%
1.15% (Direct) Indusind Bank Limited CRISIL AA 3.04%  Grand View Estate Private Limited (Shapoorii o
. Vizag General Cargo Berth Private Limited o Pallonii DSRA Guarantee ICRA AA(SO) 0.60%
CRISILAASO)  3.01% DSRA Guarantee)
Options * Growth Corporate Guarantee of Vedanta Ltd) HPCL-Mittal Pipelines Limited (Long term take o
o Dividend ata Power Renewable Energy Limited or pay agreement with HPCL) ICRA AA 0.55%
o Annual Dividend (Corporate guarantee of Tata Power CAREAABSO)  2.70%  Essel Propack Limited CARE AA 0.45%
. o . _ Company Lt(é) ) - Nagpur Seoni Expressway Limited (Nhai CRISIL o
Minimum Application size 10,000 per application sunny View Estates Private Limited ICRAAAGSO)  2.56%  Annuity Receivables) AAA(SO) 0.40%
(Initial d'- ltipl £Z1 (Shapooriji Pallonji DSRA Guarantee) 2070 Bank of Baroda CARE AA 0.30%
nitial) and in multiples o Walwhan Renewables Energy Private Limited ) - Soas
thereafter. (Corporate gduarantee of Tata Power CARE AASO)  2.51% l%/l?nappl;ranr;\ gr_lrance_ L";”'E?d,t g EEE:t ﬁﬁA g?; of’
. I C Lt eliance Po ferminals Limite 15%
Additional Investment 1,000 per application Esgsgr%%w!osp)itality Private Limited Shapoorii Pallonji Energy (Guijarat) Private ICRA AAGSO)  0.15%
and in multiples of %1 (Backed by Lease Rentals from Dewan CAREAAGSO)  2.51%  Limited (Shapoorji Pallonji Dsra Guarantee) o
thereafter. Housing Finance Corporation) Indian Railway Finance Corporation Limited  CRISIL AAA 0.15%
. . ) . ) Sprit Textiles Private Limited BWR AA-(s0) 2.45% Total 89.08%
Minimum Redemption Size Retail Option : 500/~ per Manappuram Finance Limited CARE AA 2.12%  Others
application or 50 units Amba River Coke Limited (long term take CARE AA- 181%  CBLO/Reverse Repo 7.82%
Dividend/ Growth/ or pay agreement with JSVWV Steel z ’ Net Receivable/Payable 3.10%
i Aadhar Housing Finance Limited (Letter of 5
Bonus: X500 per Comfort from Dewan Housing Finance CAREAAH(SO) 1.79%  GrandTotal 100.00%
application or 50 units Corp Ltd) Average Maturity 2.84 years
. Bank of India CRISIL A+ 1.79% Modified Duration 2.11 years
Fund Manager Mr. Shriram Ramanathan IL&FS Transportation Networks Limited CARE A 151%  YIM 8.71%
and Mr. V'kas Garg Renew Akshay Urja Private Limited (Partial CARE AAHSO)  1.49%
(w.e.f. April 03, 2017) Guarantee from IIFCL and IREDA) + B
Benchmark CRISIL Short Term Bond o i :
g . .
Fund Index % Rating Profile % Asset Allocation Profile
CBLO/Rev AAL/
Monthly Average AUM R 3,241.77 Repo/ NR/NP + CBLO / Reverse NR/NP
In G P AA+(SO) R
n Crs) 10.92% 11.89% ; ggoo/ 3.10%
Month end AUM @ In Crs) ~ 3,337.22 ﬁgﬂ%} \ ' ' °\
. (o]
N
% Maturity Profile ATQA;Z(E/O)
60% 56.79% e
AA/
40% AA(SO)
32.90%
20% 416.85% 7.50% 7.94% 10.92%
0% + T T T T ]
0-1 1-2 2-5 Greater (BLO/ N l
AA-(SO)
year years years than  Rey Repo/ 21.03% AAA/ NCD
5years  NR/NP AAA(SO) 89.08%
8.33%
Dividend History
Record Date NAV as on Record Qu(z;\?turg of Divid(-i.lnd Quantgm of Div)idend
lon-Corporate, orporate;
Date R) ) Per Unit Per Unit
Regular Plan - Monthly Dividend
27-Nov-17 11.0207 0.0401 0.0433
25-Oct-17 11.0527 0.0401 0.0433
25-Sep-17 11.0595 0.0468 0.0506
Direct Plan - Monthly Dividend
27-Nov-17 11.2379 0.0401 0.0433
25-Oct-17 11.2630 0.0401 0.0433
25-Sep-17 11.2631 0.0468 0.0506
Quantum of Dividend Quantum of Dividend
Record Date NAV as on date of (Non-Corporate) Corporate)
declaration R) R) Per Unit Per Unit
Regular Plan - Annual Dividend
23-Mar-17 11.1776 0.2677 0.2889
16-Mar-16 10.8600 0.2677 0.2889
Direct Plan - Annual Dividend
23-Mar-17 11.2804 0.2677 0.2889
16-Mar-16 10.8884 0.2677 0.2889

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if applicable). Face value ¥10/-.
Past performance of the aforesaid schemes may or may not be sustained in future.

Investment objective: To generate regular returns and capital appreciation by investing in debt (including securitised debt), government and money market securities.

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched
out are over and above the limit within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.

For details of expenses charged to Retail Plan (subscriptions under which are not accepted w.e.f. October 01, 2012), please refer to the respective fund page under “Our Funds” on our website

www.Intmf.com

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.

+ Please refer page no 33
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L&T Flexi Bond Fund
Data as on November 30, 2017

L&T Financial Services
Mutual Fund

—

Fund Details

NAV of Plans/Options

(as on November 30, 2017) £4
Dividend Option - Regular Plan 11.0474
Annual Dividend Option - Regular Plan 11.1553
Growth Option - Regular Plan 18.4377
Dividend Option - Direct Plan 12.1648
Annual Dividend Option - Direct Plan 11.2125
Growth Option - Direct Plan 18.9821

Date of Inception
Regular Plan

Direct Plan
Expense Ratio+ :

September 27, 2010
January 01, 2013
1.49% (Regular)
0.74% (Direct)

® Growth

e Dividend option
(Reinvestment and Payout)
¢ Annual option
(Reinvestment and Payout)

10,000 per application

Options

Minimum Application size
(Initial)

Additional Investment 1,000 per application
and thereafter in

multiples of 1
%500 or 50 units

Mr. Shriram Ramanathan
and Mr. Jalpan Shah
(w.e.f. May 30, 2016)

Minimum Redemption Size
Fund Manager

Benchmark CRISIL Composite Bond
Fund Index

Monthly Average AUM R  89.92

In Crs)

Month end AUM R InCrs) 9049

% Maturity Profile

80%
60.33%
60%
40% 29.53%
20% 10.14%
0% + T T
2 - 3 years Greater than 5 CBLO / Rev
years Repo/NR/NP

Portfolio Allocation

Name of Instrument Rating/Industry % to Net Name of Instrument Rating/Industry % to Net

Assets Assets
DEBT INSTRUMENTS Others
Listed/Awaiting Listing on the Exchange CBLO/ Reverse Repo 26.89%
Non Convertible Debentures Net Receivable/Payable 2.64%
NHPC Limited IND AAA 1097%  Grand Total 100.00%
Bank of Baroda CARE AA 10.14% Average Maturity 6.37 years
Nuclear Power Corporation Of CRISIL AAA 5.82%  Modified Duration 4.37 years
India Limited

YTM 7.47%
Total 26.93%
GOVERNMENT BONDS
06.79% GOI 15-MAY-2027  SOVEREIGN 21.70%
06.68% GOI 17-SEP-2031 SOVEREIGN 21.27%
07.68% GOI 15-DEC-2023 ~ SOVEREIGN 0.57%
Total 43.54%
% Rating Profile % Asset Allocation Profile
AA/ NR/NP
CBLO/Rev Repo/ AA(SO) CBLO/Reverse 2.64%
%70 NCD
NR/NP 10.14% Repo .
29.53% Aan 26.89% 26.93%
| AAA(SO)
16.79%

Sovereign
43.54%

Record Date

GOVERNMENT
BONDS

43.54%

Dividend History

NAV as on Record

Quantum of Dividend Quantum of Dividend

Date ) (Non-Corporate) (Corporate)
®) Per Unit ®) Per Unit
Regular Plan - Monthly Dividend
27-Nov-17 11.1021 0.0401 0.0433
25-Oct-17 11.1189 0.0401 0.0433
25-Sep-17 11.1849 0.0401 0.0433
Direct Plan - Monthly Dividend
27-Nov-17 12.1981 0.0268 0.0289
25-Oct-17 12.1808 0.0268 0.0289
25-Sep-17 12.2182 0.0268 0.0289
uantum of Dividend uantum of Dividend
Record Date NAd\éc?:roa:ig:t(%of @ (Non—Corpor.ate) @ (Corporatt.e)
®) Per Unit ®) Per Unit
Regular Plan - Annual Dividend
23-Mar-17 10.8121 0.1673 0.1806

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if
applicable). Face value 10/~

Past performance of the aforesaid schemes may or may not be sustained in future.

Investment objective: To generate reasonable returns through a diversified portfolio of fixed income securities.
Exit Load: For redemption within 1 year from the date of allotment or Purchase applying First in First out basis — 0.50% of Applicable NAV. For redemption After 1 year from the date of allotment

or Purchase applying First in First out basis - Nil

For details of expenses charged to Retail Plan (subscriptions under which are not accepted w.e.f. October 01, 2012), please refer to the respective fund page under “Our Funds” on our website

www.Intmf.com

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.

+ Please refer page no 33
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L&T Triple Ace Bond Fund L&T Financial Services
Data as on November 30, 2017 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % toNet Name of Instrument Rating/ % to Net
(s on November 30, 2017) % Industry Assets Industry Assets
Quarterly Dividend - Regular Plan 11.1768 DEBT INSTRUMENTS Indian Railway Finance CRISIL AAA 4199
Semi Annual Dividend - Regular Plan 15.3151 Listed/Awaiting Listing on the Exchange Corporation Limited SIe
Annual Dividend - Regular Plan 11.1089 Non F°"Ve“:b'e Debentures Power Finance Corporation CRISIL AAA 3.18%
Growth Plan - Regular Plan 42,7850 ?OUS'”g Pevf.opmg‘”t Finance  pisi ana 10.78%  Limited

Bonus - Regular Plan 16.2519 orporation timited National Highways Authority gy Aan 2.13%
Quarterly D%vidend . : 1.3654 Export-Import Bank of India CRISIL AAA 10.67%  of India 127

’ LIC Housing Fi Limi RISIL AAA 9.779 imi 109

Serni Annual Dividend - Direct Plan 175288 C Housing |nanc§ |vm|ted CRIS 0/o NTPC Limited CRISIL AAA 2 100/0
Growth Plan - Direct Plan 44,4601 Ultratech Cement Limited CRISIL AAA 8.42%  Total 95.39%

Power Grid Corporation of India CRISIL AAA 769%  Others
Date of Inception lr'{ls:;tf SIectrifica tion Corporation CBLO / Reverse Repo 0.86%
g?gﬂalglplan j\/larch 32)1 123173 Limited CRISIL AAA 744%  Net Receivable/Payable 3.75%
rectrian SRR, Reliance Industries Limited CRISIL AAA 735%  Grand Total 100.00%
H . 0,
Expense Ratio+ : ;;2; ERD?QEL?O Reliance JIO Infocomm Limited ~ CRISIL AAA 547%  Average Maturity 3.92 years
L o (Dire
St « Growth Bajaj Finance Limited CARE AAA 5.44%  Modified Duration 3.16 years
 Dividend (Reinvestment Tata Sons Limited CRISIL AAA 540% YTM 7.51%
and Payout) i
W Bharat Petroleum Corporation CRISIL AAA 5.36%

1. Quarterly Dividend
2. Semi-Annual Dividend .
3. Annual Dividend

10,000 per application
and in multiples of %1
thereafter

1,000 per application
and in multiples of %1

Limited

Minimum Application size
(Initial)

Additional Investment

% Rating Profile % Asset Allocation Profile

. . . thereater . CBLO/Rev CBLO/Reverse
Minimum Redemption Size 500 or 50 units Repo/ NR/NP Repo NR/NP
Fund Manager Mr. Shriram Ramanathan 4.61% 0.86% 3.75%
and Mr. Jalpan Shah | \ 270

(w.e.f. April 03, 2017)

Benchmark CRISIL Composite Bond
Fund Index

Monthly Average AUM R 466.07

In Crs)

Month end AUM R InCrs) 467.90

% Maturity Profile

0
120% 95.39%

100%
80%
60%
40%
20% 4.61%

0% + T "
3 -5 years CBLO / Rev Repo/NR/NP

AAA/
AAA(SO)
95.39%

NCD
95.39%

Dividend History

Record Date NAV as on date of Quantum of Dividend Quantum of Dividend

declaration R) (Non-Corporate) (Corporate)
() Per Unit () Per Unit

Regular Plan - Quarterly Dividend
20-Sep-17 11.3502 0.1338 0.1445
21-Jun-17 11.4303 0.2007 0.2167
23-Mar-17 11.2912 0.2007 0.2167
Direct Plan - Quarterly Dividend
20-Sep-17 12.2214 0.1338 0.1445
21-Jun-17 12.2702 0.2007 0.2167
23-Mar-17 12.0958 0.2007 0.2167
Regular Plan - Annual Dividend
23-Mar-17 10.7355 0.2007 0.2167
16-Mar-16 10.1354 0.0335 0.0361
Regular Plan - Semi Annual Dividend
20-Sep-17 15.8791 0.4015 0.4334
23-Mar-17 15.3825 0.3346 0.3611
28-Sep-16 16.2040 0.3346 0.3611
Direct Plan -Semi Annual Dividend
20-Sep-17 18.0779 0.4015 0.4334
23-Mar-17 17.4652 0.3346 0.3611
28-Sep-16 18.1635 0.3346 0.3611

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if applicable). Face value ¥10/-.
Past performance of the aforesaid schemes may or may not be sustained in future.

Investment objective: To generate regular and stable income for the unitholders of the Scheme. The corpus of the scheme would be invested primarily in debt market securities such as
nonconvertible debentures, bonds issued by corporates, bank and government, commercial paper, certificate of deposits and other money market instruments. The scheme would invest
predominantly in securities rated by the Credit Rating and Information Services of India Limited (CRISIL), or any other rating agency.
Exit Load: NIL (w.e.f. November 11, 2016)
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.
+ Please refer page no 33
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L&T Gilt Fund
Data as on November 30, 2017

Fund Details
NAV of Plans/Options
(as on November 30, 2017) £4
Quarterly Dividend - Regular Plan 12.4211
Growth - Regular Plan 42.8718
Quarterly Dividend - Direct Plan 13.0244
Growth - Direct Plan 44.7700

Date of Inception
Regular Plan
Direct Plan

March 29, 2000
January 01, 2013

1.70% (Regular)

0.45% (Direct)

e Growth

o Dividend option
(Reinvestment and Payout)
Quarterly Dividend
10,000 per application
and in multiples of %1
thereafter

1,000 per application
and in multiples of %1
thereafter

%500 or 50 units

M. Jalpan Shah and

Mr. Shriram Ramanathan
(w.e.f. April 03, 2017)

Expense Ratio+ :

Options

Minimum Application size
(Initial)

Additional Investment

Minimum Redemption Size
Fund Manager

Benchmark I-SEC Composite Index
Monthly Average AUM R 184.35

In Crs)

Month end AUM R InCrs) 175.43

% Maturity Profile

80% 68.21%
60%
40%
14.94% 16.85%
20%
0% =+ T T
3-5Years  Greaterthan5  CBLO/Rev
years Repo/NR/NP

L&T Financial Services
Mutual Fund

Portfolio Allocation

Name of Instrument Rating/Industry % to Net  Name of Instrument Rating/Industry % to Net
Assets Assets

DEBT INSTRUMENTS Others

GOVERNMENT BONDS CBLO / Reverse Repo 15.34%

06.68% GOI 17-SEP-2031  SOVEREIGN 16.46%  NetReceivable/Payable 1.51%

08.13% GOI 21-SEP-2022  SOVEREIGN 14.94%  NetAssets 100.00%

07.72% GOI 25-MAY-2025 SOVEREIGN 14.73%  Average Maturity 7.63 years

07.35% GOI 22-JUN-2024  SOVEREIGN 14.46%  Modified Duration 5.19 years

06.79% GOI 15-MAY-2027 SOVEREIGN 13.99% YIM 7.20%

07.59% GOI 11-JAN-2026  SOVEREIGN 5.85%

07.06% GOI 10-OCT-2046 SOVEREIGN 2.72%

Total 83.15%

% Rating Profile
CBLO/Rev Repo/
NR/NP
16.85%

% Asset Allocation Profile

NR/NP

CBLO/Reverse 1 519
Repo

15.34%

\

GOVERNMENT
Sovereign BONDS
83.15% 83.15%
Dividend History
Record Date NAV as on date of Quantum of Dividend Quantum of Dividend
declaration ) (Non-Corporate) (Corporate)
®) Per Unit ®) Per Unit
Regular Plan - Quarterly Dividend
20-Sep-17 12.7566 0.1673 0.1806
21-Jun-17 13.0564 0.2342 0.2528
23-Mar-17 12.7913 0.2007 0.2167
Direct Plan - Quarterly Dividend
20-Sep-17 13.3223 0.1673 0.1806
21-Jun-17 13.5708 0.2342 0.2528
23-Mar-17 13.2542 0.2007 0.2167

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if

applicable). Face value 10/-.

Past performance of the aforesaid schemes may or may not be sustained in future.

Investment objective: To generate returns from a portfolio from investments in Government Securities.

Exit Load: Nil.

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.

+ Please refer page no 33
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L&T Monthly Income Plan L&T Financial Services
(Monthly Income is not assured and is subject to the availability of distributable surplus)

Mutual Fund
Data as on November 30, 2017

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/Industry % to Net  Name of Instrument Rating/Industry % to Net
(as on November 30, 2017) £4 Assets Assets
Monthly Dividend - Regular Plan 11.0556 BEtB'I("IIIXSTR_ltJ_ME[I_TtS_ the Exch KP?IR Mli!l Licmitg[d s i Textile Products 0.28%
Quarterly Dividend - Regular Plan 11.7537 l\;Z:Conv:::t:E?e 6seg1egntc:jr:ese xchange Limﬁ\év; fa ~-ontracts India Construction 0.28%
Growth Plan - Regular Plan 32.8986 ’Q‘j}g?fl‘)ae'vi‘?g; for Agriculture & cpig ana 8.85%  Bharat Electronics Limited industrial Capital 0.28%
Monthly Dividend - Direct Plan 11.5814 Small Industries Development - xe aan 8749  Muthoot Finance Limited Finance 027%
Quarterly Dividend - Direct Plan 12.0765 Bank of India } ' 0° ICICI Bank Limited Banks 0.27%
Growth Plan - Direct Plan 34.0410 Fﬁéﬁ;’g’é’;mg%‘aﬁ;‘l'”d"’ CRISL AAA 8'670/° ABB India Limited Eggztsnal Capital 0.27%
Corporation Limited CRISIL AAA 865%  |ndian Oil Corporation Limited ~ Petroleum Products 0.26%
. Rural Electrification Corporation Brigade Enterprises Limited Construction 0.25%
Date of Inception Limited CRISIL AAA 8.57% " ndian Bank Banks 0.24%
Regular Plan July 31, 2003 Reliance Industries Limited ~  CRISIL AAA 8.48%  Trent Limited Retailing 0.24%
Direct Plan January 01, 2013 Power Grid Corporation of India -pc) ana 4439  Shree Cements Limited Cement 0.24%
. Limited ' Sun Pharmaceutical Industries Ph tical 0.23%
Expense Ratio+ : 2.43% (Regular) ICICI Bank Limited ICRA AA+ 438%  Limited armaceuticals 2370
1.83% (Direct) Total 60.77%  Bharti Airtel Limited Telecom - Services 0.22%
0270 MONEY MARKET INSTRUMENT ICICI Prudential Life Insurance . o
Options ® Growth Commercial Paper/Certificate of Deposit Company Limited Finance 0.22%
 Dividend (Reinvestment HDFC Bank Limited IND AT+ 835%  petronet LNG Limited Gas 0.22%
and Payout) Total 835% Jindal Steel & Power Limited  Ferrous Metals 0.21%
1. Monthly Dividend E‘QUE'/TL\& E_Q_U|TIY R_ELATEDh C exch Lumax Industries Limited Auto Ancillaries 0.21%
2. Quarterly Dividend Listed/Awaiting lsting on the stock exchanges 0.74%  Asian Paints Limited Sonsumer Non 021%
Minimum Application size 10,000 per application Housing Development Finance . ’ . Telecom - Equipment
(Initial) and'in multiples of 21 Corporation Limited Finance 0.57%  Bharti Infratel Limited & poopne Godp 0.20%
thereafter Maruti Suzuki India Limited Auto 0.56%  HCL Technologies Limited Software 0.20%
Additi T #1000 licati Indusind Bank Limited Banks 0.52%  Axis Bank Limited Banks 0.19%
itional Investment ,000 per application Sobha Limited Construction 0.49%  Max Finandial Services Limited  Finance 0.19%
and in multiples of X1 ITC Limited Consumer Non 0.49%  Aurobindo Pharma Limited Pharmaceuticals 0.18%
thereafter ) . Durables : Endurance Technologies Limited  Auto Ancillaries 0.17%
Minimum Redemption Size 500 or 50 units Future Lifestyle Fashions Limited Retailing 0.46%  Natco Pharma Limited Pharmaceuticals 0.16%
The Ramco Cements Limited ~ Cement 0.46%  NCC Limited Construction Project 0.16%
Fund Manager Mr. Jalpan.Shah Engineers India Limited Construction Project 0.44%  Hindustan Petroleum o
(Debt portion) Vedanta Limited Non - Ferrous Metals 0.42%  Corporation Limited Petroleum Products 0.14%
(w.e.f. May 30, 2016) Larsen & Toubro Limited Construction Project 0.42%  Tata Steel Limited Ferrous Metals 0.14%
and Mr. Venugopal GAIL India Limited Gas 041%  Tata Consultancy Services Softwar 0.10%
Manghat (Equity portion) Blue Star Limited Consumer Durables 0.39%  Limited ortware SYTe
h K lended Fund Reliance Industries Limited Petroleum Products 0.39%  Lupin Limited Pharmaceuticals 0.06%
Benchmar CRISIL MIP Blended Fun Hindalco Industries Limited ~ Non - Ferrous Metals ~ 0.38%  Total 19.56%
Index Grasim Industries Limited Cement 0.37%  PREFERENCE SHARES
Monthly Average AUM & 58.22 The India Cements Limited Cement 0.37% Listed/awaiting listing on the stock exchanges
In Crs) Kotak Mahindra Bank Limited ~ Banks 0.36%  Zee Entertainment Enterprises  Media & 0.02%
e e ) BI6E Bﬂ?trggn Carbogen Amcis Pharmaceuticals 0.35% %l‘;qgled Entertainment 0.02%
Birla Corporation Limited Cement 0.35%  GOVERNMENT BONDS
State Bank of India Banks 0.34% 07.59% GOI 11-JAN-2026 SOVEREIGN 8.85%
% Rating Profile Indraprastha Gas Limited Gas 0.34%  Total 8.85%
) . - Consumer Non Others
CBLORev Repo/ Hindustan Unilever I._|rrl1|ted Durables 0.33% CBLO / Reverse Repo 152%
NR/NP AA+/ UltraTech Cement Limited Cement 0.32%  Net Receivable/Payable 0.93%
2 45% AA+(SO) Bank of Baroda Banks 0.31%  Grand Total 100.00%
Sovereign G270 4389, Ashoka Buildcon Limited Construction Project 0.31%  Average Maturity 3.08 years
8.85% / Al+ Bajaj Finserv Limited =~ Finance 031%  Modified Duration 2.39 years
8.35% Zee Entertainment Enterprises ~ Media & 030% YTM 7.11%
< Limited Entertainment : *
Tata Chemicals Limited Chemicals 0.30% Dividend History
United Spirits Limited ggrasglrgser Non 0.30%  Record Date NAV as on Quantumof  Quantum of
- - g o Record Date () Dividend Dividend
Bajaj Finance Limited Finance 0.30 0/c. (Non-Corporate) (Corporate)
UPL Limited %ﬁ%?ﬁ? Equiment 0.30% ) Per Unit () Per Unit
Sterlite Technologies Limited & Access origs p 0.29%  Regular Plan - Monthly Dividend
I—_ Eicher Motors Limited Auto 0.28%  27-Nov-17 11.1311 0.0468 0.0506
EQUITY & N i i 25-Oct-17 11.1870 0.0468 0.0506
A All Profil
EQUITY RELATED % Asset ocation Protile 25-Sep-17 11.1416 0.0468 0.0506
19.58% CBLCFi/ Reverse Direct Plan - Monthly Dividend
epo
AAA MONEY MARKET 152% NRINP 27-Nov-17 11.6565 0.0468 0.0506
AAA(SO) INSTRUMENT ,— 093% 25-0ct-17 11.7039 0.0468 0.0506
o6 39% 8.35% : ESCL)JL'JTI}(Y& 25-Sep-17 11,6458 0.0468 0.0506
—— Record Date NAV as on date Quantum of Quantum of
% Maturity Profile GOVERNMENT RELATED of declaration Dividend Dividend
BONDS — 19.58% (Non-Corporate) (Corporate)
40% 30.28% 8.85%
25.67% 2070 : Regular Plan - Quarterly Dividend
30% 17 19.58% 20-5ep-17 11.9361 0.1338 0.1445
20% 8.749% 13.28% 21-Jun-17 11.9624 0.1673 0.1806
10% ' ° 2.45% 23-Mar-17 11.6054 0.1673 0.1806
. o
Direct Plan - Quarterly Dividend
0% T T T T T 20-Sep-17 12.2389 0.1338 0.1445
0-1 1-2 2-5 Greater EQUITY CBLO/ 21-Jun-17 12.2372 0.1673 0.1806
Year Years Years than &EQUITY Rev 23-Mar-17 11.8536 0.1673 0.1806

5years RELATED Repo/
NR/NP

NCD
60.77%

Pursuant to declaration/ payment of dividend, the NAV will fall to the
extent of the payout and statutory levy (if applicable). Face value 310/-.

Past performance of the aforesaid schemes may or may not be sustained in future.

Investment objective (Monthly Income is not assured and is subject to the availability of distributable surplus): To generate monthly income through investments in a range of Debt, Equity and
Money Market Instruments. Income will be distributed only if the same is earned by the scheme and there can be no assurance that the objective of the scheme will be realized.

Exit Load: If the units redeemed or switched out are upto 10% of the units (the limit) gurchased or switched within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above

the limit within 1 year from the date of allotment — 1%. If units are redeemed or switc|

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.

+ Please refer page no 33

ed out on or after 1 year from the date of allotment — Nil.
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L&T Resurgent India Corporate Bond Fund L&T Financial Services
Data as on November 30, 2017 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % toNet  Name of Instrument Rating/ % to Net
(as on November 30, 2017) g SEETINSTRUMENTS Industry Assets - [ YR Industry Assets
. ) enew Akshay Urja Private Limite
Dividend ‘O‘pt|on - Regular Plan 10.8333 Héﬁ?“c';é’?\"&’é‘,'ﬂﬂ eli:i)s‘;c'g:a?1 g‘n ré?e Exchange (Partial Guara.r{teej from IFCL and IREDA) CARE AA+(SO) 1.66%
Annual Dividend - Regular Plan 11.8255 L&T Mietro Rail(Hyderabad) Limited (PUt |-z pan ., Nagpur Seoni Expressway Limited (NNal - - \ge AAASO)  1.49%
. ) ; (SO) 6.11% Annuity Receivables)
Growth Option - Regular Plan 12.7943 IO?.“C’”PO” L%T L'Lm‘t.?d e al Mahindra & Mahindra Financial Services |\ 5 aaa 1.48%
L . : ntime Properties Limited (Commercial o .
Dividend Option - Direct Plan 11.1272 M<I>rtgagepBac;<ed ISelcurity) ' IND AAA(SO) 5.64%  Limited ! o°
Annual Dividend - Direct Plan 12.0387 Indusind Bank Limited CRISIL AA s30%  \nonBankofindia (Partial Comporats CRISIL AA+ 1.47%
- . miteo . - ajjar Power Limited (Partial Corporate
Growth Option - Direct Plan 13.1099 Indiabulls Housing Finance Limited CARE AAA 4.64% Guarantee of CLP India Pvt Ltd) IND AA+(SO) 1.35%
owth Optiol ect Pla .
Housing Development Finance o
AN CRISIL AAA 4.59% Patel Knr Heavy Infrastructures private CARE AAA(SO) 1.26%
Corporation Limited o Limited (Nhai Annuity Receivables) e07
PN IF_{IDI'FC Bagk L\Tmlted ) CRISIL AA+ 4.22% East North Interconnection Company
Rl Bl February 02, 2015 Inefrlggiictjrse [iam”;ganat'on CRISIL AAA 3.87% Limited (Fixed pooled transmission CRISILAAAGSO)  1.19%
Direct Plan February 02, 2015 NRSS XXXI B Transmission Limited (Fixed . E?ﬁrjg;;;gﬁ:cﬁﬁgit%PGCIL) IND AAA 1.08%
Expense Ratio+ : E;gécélt[fnsm'ss'on charges collected  CRISIL AAA(SO) 3.78% Rural Electrification Corporation Limited  CRISIL AAA 1.04%
. o Reliance Industries Limited CRISIL AAA 1.03%
1.60% (Regular) &”hda'i“znpr:ﬂﬁssgezgjgfgfy tmited g AnA 358%  VesBank Limited ICRA AA 0.64%
o i : ‘ I0T Utkal Energy Services Limited (Long
0.85% (Direct) B;vi\gg Housing Finance Corporation CARE AA 3.42% term take or pay agreement with I0CL) CRISILAAAGSO)  0.64%
Options * Growth Reliance Utilities and Power Private CRISIL AAA 3.40% Elgaggtﬁht‘tmémum Company Limited :ISIE)AAAAQ- 82%3"
o Dividend option Limited ae Imited - . 17
(Payout and Reinvestment) SBI Cards & Payment Services Private o Nagpur Seoni Expressway Limited (NNl g1y apas0)  0.52%
e Annual Dividend Limited CRIILAAA 3.39% - Annuiy Recehvabes)
(Payout and Reinvestment) _ Reliance Ports & Terminals Limited CRISIL AAA 3.18%  YesBank Limited . CARE AA 0.43%
ayout and Reinvestmen 5P Jammu Udhampur Highway Limited . Cholamandalam Investment and Finance ICRA AA 0.42%
Minimum Application size  ¥5,000 per application (NHAI Annuity Receivables) ICRA AAA(SO) 279% Company Limited , Cre
(Initial) and in multiples of Re. 1 Kudgi Transmission Limited (Fixed Export-import Bank of India ) CRISIL AAA 0.41%
thereafter pooled transmission charges collected  ICRA AAA(SO) 2.63% Bmig Housing Finance Corporation CARE AAA 021%
Additional Investment 1,000 per application %y,iEStSfL,Lagpur Betul Highway Limited N Power Finance Corporation Limited CRISIL AAA 021%
and in multiples of Re. 1 (Nhai Annuity Receivables) CRISILAAASQ) - 2.38% '{;)ttlfl 90.78%
thereafter Syndicate Bank CARE AA- 2.22% ers
. . . " Andhra Pradesh Expressway Limited CBLO/ Reverse Repo 6.50%
Minimum Redemption Size 500 or 50 units (Nhai ANty Re conobieg. ICRAAAASO)  212% Nt Receivable/Payable 272%
Fund Manager Mr. Shriram Ramanathan Axis Bank Limited ) CRISIL AA+ 2.07% Grand Total 100.00%
and Mr. Vikas Garg E_US!?edSigfoadcaft geWS H:)'d‘”g CAREAAHSD)  2.00% Average Maturity 4.06 years
(w.ef. Apri 03, 2017) R C‘;ﬁgﬁaﬁmézga” eer * U7 Modified Duration 2.96 years
Benchmark ERIZlLl Cdomposﬂe Bond ICICI Bank Limited ICRA AA+ 169%  YTM 8.32%
und Index
:\I:Icz:r::?ly Average AUM R 2,365.18 % Rating Profile
CBLO/Rev AA+/
Month end AUM RIn Crs)  2,394.58 Repo/ NR/NP AA+(SO) % Asset Allocation Profile
AA- 9.22% 14.46% CBLO/Reverse  NR/NP
% Maturity Profile 2-84%\ Repo 2.72% NCD
60% 6.50% 90.78%
AA/
50% .
. 37.14% 39.36% . AA(SO)
40% 10.21%
30%
0,
20% 11.00% 9.22%
10% 13.28%
0% =+ T T T T |
0-1 1-2 2-5 Greater CBLO/Rev
year years  years than Repo/NR/NP
5 years
AAA/
AAA(SO)
63.27%

Dividend History

Record Date NAV as on date of Quantum of Dividend Quantum of Dividend

declaration ) (Non-Corporate) (Corporate)
() Per Unit () Per Unit

Regular Plan - Monthly Dividend

27-Nov-17 10.8883 0.0401 0.0433

25-Oct-17 10.9414 0.0401 0.0433

25-Sep-17 10.9504 0.0401 0.0433

Direct Plan - Monthly Dividend

27-Nov-17 11.1812 0.0401 0.0433

25-Oct-17 11.2251 0.0401 0.0433

25-Sep-17 11.2245 0.0401 0.0433

Regular Plan - Annual Dividend

23-Mar-17 11.2540 0.2342 0.2528

16-Mar-16 10.7784 0.2007 0.2167

Direct Plan - Annual Dividend

23-Mar-17 11.3883 0.2342 0.2528

16-Mar-16 10.8051 0.2007 0.2167

Pursuant to declaration/ Fayment of dividend, the NAV will fall to the extent of the payout and statutory levy (if

applicable). Face value %10

Past performance of the aforesaid schemes may or may not be sustained in future.

Investment objective: To seek to generate income by investing primarily in debt and money market securities of fundamentally strong corporates / companies in growth sectors which are closely associated

with the resurgence of domestic economy, with a flexibility to follow more conservative investment approach during economic downturns.

There is no assurance that the objective of the Scheme will be realised and the Scheme does not assure or guarantee any returns.

Exit Load: For redemptions on or before 1 year from the date of allotment or Purchase applying First in First Out basis - 2% of Applicable NAV. For redemptions after 1 year but on or before 2 years from the
date of allotment or Purchase applying First in First Out basis - 1% of Applicable NAV. For redemptions After 2 years - NIL

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 34 to 38.

+ Please refer page no 33
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Fund Manager wise Scheme Details

—

L&T Financial Services
Mutual Fund

Sr. No. Mr. S.N. Lahiri Sr. No. Mr. Shriram Ramanathan
Total No. of years of experience: 26 Total No. of years of experience: 15
1 L&T Equity Fund 1 L&T Liquid Fund (Co-PM)
2 L&T India Special Situations Fund 2 L&T Short Term Income Fund (Co-PM)
3 L&T Tax Advantage Fund 3 L&T Income Opportunities Fund (Co-PM)
4 L&T Dynamic Equity Fund (Equity Component) 4 Fixed Maturity Plans
5 L&T Infrastructure Fund 5 L&T Triple Ace Bond Fund (Co-PM)
6 L&T India Prudence Fund (Equity Component) 6 L&T Resurgent India Corporate Bond Fund (Co-PM)
7 L&T Midcap Fund (Co-PM) 7 L&T India Prudence Fund (Debt Portion)
8 L&T Emerging Businesses Fund (Co-PM) 8 L&T Short Term Opportunities Fund (Co-PM)
9 L&T Flexi Bond Fund (Co-PM)
Sr. No. Mr. Venugopal Manghat. 10 L&T Cash Fund (Co-PM)
Total No. of years of experience: 21 -
1 L&T India Large Cap Fund 11 L&T Bénk|ng and PSU Debt Fund (Co-PM)
2 L&T India Value Fund 12 L&T Gilt Fund (Co-PM)
3 L&T Monthly Income Plan (Equity Component)
4 L&T Equity Savings Fund (Equity Component) sr. No. Mr. Jalpan Shah .
5 L&T Arbitrage Opportunities Fund TOtaI.N(?' of years of experience: 11
6 L&T Business Cycles Fund 1 L&T Liquid Fund (Co-PM)
2 L&T Ultra Short Term Fund (Co-PM)
Sr. No. Mr. Vihang Naik 3 L&T Short Term Opportunities Fund (Co-PM)
Total No. of years of experience: 09 4 L&T Flexi Bond Fund (Co-PM)
1 L&T Tax Saver Fund 5 L&T Gilt Fund (Co-PM)
2 L&T Midcap Fund (Co-PM) 6 L&T Banking and PSU Debt Fund (Co-PM)
3 L&T Long Term Advantage Fund - | 7 L&T Cash Fund (Co-PM)
8 Fixed Maturity Plans
sr.No. Mr. Karan Desai } 9 L&T Monthly Income Plan (Debt Portion)
Total No. of years of experience: 10 10 L&T Dynamic Equity Fund (Debt Portion)
! L&T Equity Fund* 11 L&T Equity Savings Fund (Debt Portion)
2 L&T India Large Cap Fund* 12 L&T Triple Ace Bond Fund (Co-PM)
3 L&T India Special Situations Fund* 13 L&T Floating Rate Fund (Co-PM)
4 L&T India Value Fund*
5 L&T India Prudence Fund* Sr. No. Mr. Vikas Garg
6 L&T Emerging Businesses Fund* Total No. of years of experience: 12
7 L&T Arbitrage Opportunities Fund* 1 L&T Ultra Short Term Fund (Co-PM)
8 L&T Business Cycles Fund* 2 L&T Floating Rate Fund (Co-PM)
3 L&T Short Term Income Fund (Co-PM)
S No. Mr. Praveen Ayathan 4 L&T Income Opportunities Fund (Co-PM)
Total No. of years of experience; 23 5 L&T Resurgent India Corporate Bond Fund
1 L&T Arbitrage Opportunities Fund 6 Fixed Maturity Plans
2 L&T Equity Savings Fund (Equity Component)
3 L&T Dynamic Equity Fund (Equity Component)

*For investments in Foreign Securities

+The expense ratios mentioned for the schemes excludes additional expenses of up to 0.30% of daily net assets of the scheme, charged in compliance with the conditions
prescribed and service tax/GST on investment management fees.
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Performance of Schemes L&T Financial Services
Data as on November 30, 2017 Mutual Fund

—

Performance of Growth Option

CAGR Returns (%) (Period) Since Inception
1year 3 year 5 year Date of Inception CAGR:(eturns PTP Beturns*
of the Scheme (%) (in%)
Name of the Fund Manager : Mr. S.N. Lahiri

L&T Equity Fund - Regular Plan (G)¢ 26.38 10.21 16.40 16/May/2005 18.08 80497.00
S&P BSE-200 27.24 8.83 13.63 - 14.10 52362.74
S&P BSE SENSEXA 24.37 4.92 11.37 13.82 50780.02
L&T Equity Fund - Direct Plan (G)° 27.29 11.00 NA 01/1an/2013 17.26 21874.01
S&P BSE-200 27.24 8.83 NA 1334 18507.52
'S&P BSE SENSEXA 24.37 4.92 NA 1131 16929.51
L&T India Special Situations Fund - Regular Plan (G) 34.95 13.17 18.75 22/May/2006 14.89 49561.00
S&P BSE-200 27.24 8.83 13.63 11.55 35264.83
S&P BSE SENSEXA 24.37 4.92 11.37 1050 31625.72
L&T India Special Situations Fund - Direct Plan (G)¢ 36.01 14.02 NA 01/1an/2013 19.32 23826.33
S&P BSE-200 27.24 8.83 NA 13.34 18507.52
S&P BSE SENSEXA 24.37 4.92 NA C11.31 16929.51
L&T Emerging Businesses Fund - Regular Plan (G)* 53.53 26.42 NA 12/May/2014 32.72 27364.00
S&P BSE Small Cap 47.85 17.33 NA 27.74 23883.88
S&P BSE SENSEXA 24.37 4.92 NA 10.09 14075.56
L&T Emerging Businesses Fund - Direct Plan (G)¢ 54.71 27.32 NA 12/May/2014 33.67 28067.00
&P BSE small Cap 47.85 1733 NA 2774 23883.88
S&P BSE SENSEXA 24.37 4.92 NA 10.09 14075.56
L&T India Prudence Fund - Regular Plan (G)* 22.67 13.02 18.39 07/Feb/2011 15.01 25948.00
Benchmark$ 20.56 8.93 12.36

S&P BSE SENSEXA 24.37 4.92 11.37 9.34 18378.33
L&T India Prudence Fund - Direct Plan (G)¥ 23.99 14.22 NA 01/Jan/2013 19.10 23615.32
Benchmark$ 20.56 8.93 NA 12,18 17595.33
S&P BSE SENSEXA 24.37 4.92 NA 11.31 16929.51

$70% - S&P BSE 200 Index and 30% - CRISIL Short Term Bond Fund Index
€Fund is co-managed by Mr. Karan Desai (for investments in Foreign Securities). ¥Fund is co-managed by Mr. Shriram Ramanathan (Debt Portion) & Mr. Karan Desai(for investments in Foreign Securities).

L&T Tax Advantage Fund - Regular Plan (G) 34.33 14.98 18.74 27/Feb/2006 15.65 55341.00
S&P BSE-200 27.24 8.83 13.63 11.27 35129.11

'S&P BSE SENSEXA 24.37 4.92 11.37 1046 32239.89
L&T Tax Advantage Fund - Direct Plan (G) 35.39 15.78 NA 01/1an/2013 19.65 24148.56
S&P BSE-200 27.24 8.83 NA 13.34 18507.52
'S&P BSE SENSEXA 2437 4.92 NA 1131 16929.51

L&T Midcap Fund - Regular Plan (G)* 43.67 22.38 28.51 09/Aug/2004 2231 146110.00
Nifty Free Float Midcap 100 33.46 17.05 19.56 18.32 93966.94
'S&P BSE SENSEXA 2437 4.92 11.37 1487 63344.20
L&T Midcap Fund - Direct Plan (G)° 44.93 23.40 NA 01/1an/2013 29.36 35442.03
Nifty Free Float Midcap 100 33.46 17.05 NA 1860 2312717
'S&P BSE SENSEXA 2437 4.92 NA 1131 16929.51

SFund is co-managed by Mr. Vihang Naik.

L&T Infrastructure Fund - Regular Plan (G) 50.95 21.47 23.08 27/Sep/2007 612 18310.00
Nifty Infrastructure 25.98 2.67 5.99 239 7812.93

'S&P BSE SENSEXA 24.37 4.92 11.37 669 19328.44
L&T Infrastructure Fund - Direct Plan (G) 52.41 22.47 NA 01/1an/2013 2372 28470.76
Nifty Infrastructure 25.98 2.67 NA 6.21 13447.46
'S&P BSE SENSEXA 24.37 4.92 NA 1131 16929.51

L&T Dynamic Equity Fund - Regular Plan (G)* 9.68 5.48 13.80 07/Feb/2011 12,59 22447.00
Benchmark$ 16.24 7.09 9.74 9.66 18744.48
'S&P BSE SENSEXA 2437 4.92 11.37 934 18378.33
L&T Dynamic Equity Fund - Direct Plan (G)* 10.97 6.67 NA 01/Jan/2013 14.68 19608.41

Benchmark$ 16.24 7.09 NA ~ 9.69 15753.97
S&P BSE SENSEXA 24.37 4.92 NA 11.31 16929.51

$50% S&P BSE 200 Index and 50% CRISIL Short Term Bond Fund Index
$Fund is co-managed by Mr. Praveen Ayathan (Equity Portion) & Mr. Jalpan Shah (Debt Portion).

L&T Emerging Businesses Fund has launched on 12th May 2014 and has not completed 5 years of performance.
Past performance may or may not be sustained in the future. * Point to Point (PTP) Returns in INR show the value of 10,000/ invested AStandard Benchmark

Note: As per the SEBI standards for performance reporting, the since inception return is calculated on NAV of 10/~ invested at inception. CAGR is compounded annualised. Date of inception is
deemed to be date of allotment.

a.  Mr. S.N. Lahiri & Mr. Karan Desai manage 8 Schemes respectively.

b. Performance data is as on 30th November 2017.

c.  Different plans shall have a different expense structure.

d.  The performance details have been provided for Regular and Direct Plan separately.
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Performance of Schemes L&T Financial Services
Data as on November 30, 2017 Mutual Fund

—

Performance of Growth Option

CAGR Returns (%) (Period) Since Inception
1year 3 year 5 year Date of Inception CAGR:(eturns PTP Beturns*
of the Scheme (%) (in%)
Name of the Fund Manager : Mr. Venugopal Manghat
L&T India Large Cap Fund - Regular Plan (G)¢ 22.09 7.78 14.44 23/0ct/2007 9.63 25336.00
S&P BSE-100 26.25 737 12.61 671 19280.13
S&P BSE SENSEXA 24.37 4.92 11.37 5.04 17925.51
L&T India Large Cap Fund - Direct Plan (G)¢ 23.01 8.56 NA 01/Jan/2013 15.38 20197.33
S&P BSE-100 26.25 737 NA 1239 17755.88
S&P BSE SENSEXA 2437 4.92 NA 1131 16929.51
L&T India Value Fund - Regular Plan (G)¢ 31.29 18.59 25.72 08/Jan/2010 18.19 37434.00
S&P BSE-200 27.24 8.83 13.63 949 2045838
S&P BSE SENSEXA 2437 4.92 11.37 839 18898.97
L&T India Value Fund - Direct Plan (G)¢ 32.39 19.58 NA 01/Jan/2013 26.41 31641.83
S&P BSE-200 27.24 8.83 NA 1334 18507.52
S&P BSE SENSEXA 2437 4.92 NA 1131 16929.51
L&T Business Cycles Fund - Regular Plan (G)¢ 34.79 14.58 NA 20/Aug/2014 17.92 17179.00
S&P BSE 200 27.24 8.83 NA T 11.03 14097.10
S&P BSE Sensex” 2437 4.92 NA 729 12597.47
L&T Business Cycles Fund - Direct Plan (G)¢ 35.66 15.31 NA 20/Aug/2014 18.69 17547.00
S&P BSE 200 27.24 8.83 NA 11.03 14097.10
S&P BSE Sensex” 2437 4.92 NA 729 12597.47
€Fund is co-managed by Mr. Karan Desai (for investments in foreign securities).
L&T Monthly Income Plan - Regular Plan (G)* 5.50 7.26 8.23 31/Jul/2003 8.66 32898.60
CRISIL MIP Blended Index 6.76 8.91 9.60 849 32167.18
CRISIL 10 Yr Gilt IndexA 0.14 8.47 7.53 578 22382.02
L&T Monthly Income Plan - Direct Plan (G)* 6.28 8.02 NA 01/Jan/2013 8.87 15182.57
CRISIL MIP Blended Index 6.76 8.91 NA 954 15650.36
CRISIL 10 Yr Gilt IndexA 0.14 8.47 NA 7.6 14112.06
*Fund is co-managed by Mr. Jalpan Shah (Debt Portion).
L&T Equity Savings Fund - Regular Plan (G)* 11.50 7.62 9.25 18/0ct/2011 9.1 17051.00
Nifty 50 Arbitrage (75%) + S&P BSE 200 (25%) 9.69 7.12 8.91 9.17 17113.47
CRISIL 10 Yr Gilt Index” 0.14 8.47 753 793 15958.34
L&T Equity Savings Fund - Direct Plan (G)* 12.40 8.51 NA 01/Jan/2013 10.00 15974.47
Nifty 50 Arbitrage (75%) + S&P BSE 200 (25%) 9.69 7.2 NA 884 15162.90
CRISIL 10 Yr Gilt IndexA 0.14 8.47 NA 7.6 14112.06
fFund is co-managed by Mr. Praveen Ayathan (Equity Portion) & Jalpan Shah (Debt Portion).
L&T Arbitrage Opportunities Fund - Regular Plan (G)* 5.82 6.74 NA 30/Jun/2014 6.86 12548.00
Nifty 50 Arbitrage Index 426 6.30 NA 643 12378.57
CRISIL 1 Yr T-Bill IndexA 567 7.23 NA 740 12767.05
L&T Arbitrage Opportunities Fund - Direct Plan (G) 6.45 7.39 NA 30/Jun/2014 7.51 12811.00
Nifty 50 Arbitrage Index 4.26 6.30 NA 643 1237857
CRISIL 1 Yr T-Bill IndexA 5.67 7.23 NA 740 12767.05
SFund is co-managed by Mr. Praveen Ayathan & Mr. Karan Desai (For investments in foreign securities.)
Name of the Fund Manager : Mr. Vihang Naik
L&T Tax Saver Fund - Regular Plan (G) 29.50 15.74 19.88 18/Nov/2005 11.68 37800.00
Nifty 50 24.34 5.98 11.70 11.97 39031.89
S&P BSE SENSEXA 2437 4.92 11.37 1176 38161.26
L&T Long Term Advantage Fund - | - Regular Plan (G) 28.57 15.79 19.78 27/Mar/2009 - 20.82 51700.00
S&P BSE 200 27.24 8.83 13.63 16.85 38676.90
S&P BSE SENSEXA 2437 4.92 11.37 1473 32989.38

L&T Business Cycles Fund has launched on 20th Aug 2014 and has not completed 5 years of performance.
L&T Arbitrage Opportunities Fund has launched on 30th June 2014 and has not completed 5 years of performance.

Past performance may or may not be sustained in the future. * Point to Point (PTP) Returns in INR show the value of ¥10,000/- invested AStandard Benchmark

Note: As per the SEBI standards for performance reporting, the since inception return is calculated on NAV of 10/~ invested at inception. CAGR is compounded annualised. Date of inception is
deemed to be date of allotment.

a.  Mr. Venugopal Manghat manages 6 Schemes, Mr. Vihang Naik & Mr. Praveen Ayathan manage 3 Schemes respectively.

b.  Performance data is as on 30th November 2017.

c.  Different plans shall have a different expense structure.

d.  The performance details have been provided for Regular and Direct Plan separately.
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Performance of Growth Option

CAGR Returns (%) (Period) Since Inception
1year 3 year 5 year Date of Inception CAGR:(eturns PTP Beturns*
of the Scheme (%) (in%)
Name of the Fund Manager : Mr. Shriram Ramanathan
L&T Liquid Fund - Regular Plan (G)* 6.68 7.61 8.22 03/0ct/2006 7.84 23226.03
CRISIL Liquid Fund Index 6.62 7.53 8.14 7.53 22497.89
CRISIL 1 Yr T-Bill Index” 5.67 7.24 7.21 6.33 19853.78
L&T Liquid Fund - Direct Plan (G)" 6.75 7.68 NA 31/Dec/2012 8.27 14781.91
CRISIL Liquid Fund Index 6.62 7.53 NA 8.15 14698.46
CRISIL 1 Yr T-Bill Index? 5.67 7.24 NA 7.19 14071.21
L&T Short Term Opportunities Fund - Regular Plan (G)* 5.52 7.78 8.38 27/Dec/2011 8.62 16332.50
CRISIL Short Term Bond Fund Index 5.94 8.44 8.78 8.85 16535.52
CRISIL 1 Yr T-Bill Index? 5.67 7.23 7.21 7.34 15219.54
L&T Short Term Opportunities Fund - Direct Plan (G)* 6.05 8.32 NA 01/Jan/2013 8.83 15157.00
CRISIL Short Term Bond Fund Index 5.94 8.44 NA 8.79 15131.46
CRISIL 1 Yr T-Bill Index” 567 7.23 NA 7.19 14065.14
*Fund is co-managed by Mr. Jalpan Shah.
L&T Short Term Income Fund - Regular Plan (G)¢ 8.05 9.11 9.07 04/Dec/2010 9.06 18340.10
CRISIL Short Term Bond Fund Index 5.94 8.44 8.78 8.67 17886.22
CRISIL 1 Yr T-Bill Index” 5.67 7.23 7.21 7.18 16239.73
L&T Short Term Income Fund - Direct Plan (G)¢ 8.47 9.45 NA 01/Jan/2013 9.39 15544.68
CRISIL Short Term Bond Fund Index 5.94 8.44 NA 879 15131.46
CRISIL 1 Yr T-Bill Index” 5.67 7.23 NA 719 14065.14
L&T Income Opportunities Fund - Regular Plan (G)¢ 6.87 9.07 8.88 08/0ct/2009 8.57 19552.40
CRISIL Short Term Bond Fund Index 5.94 8.44 8.78 813 18905.24
CRISIL 10 Yr Gilt Index” 0.14 8.47 7.53 662 16864.98
L&T Income Opportunities Fund - Direct Plan (G)¢ 7.51 9.67 NA 01/Jan/2013 9.37 15529.79
CRISIL Short Term Bond Fund Index 5.94 8.44 NA 8.79 15131.46
CRISIL 10 Yr Gilt Index? 0.14 8.47 NA 726 14112.06
L&T Resurgent India Corporate Bond Fund - Regular Plan (G)* 5.56 NA NA 02/Feb/2015 911 12794.30
CRISIL Composite Bond Fund Index 3.85 NA NA 8.71 12662.88
CRISIL 10 Yr Gilt IndexA 0.14 NA NA 745 12251.86
L&T Resurgent India Corporate Bond Fund - Direct Plan (G)¢ 6.49 NA NA 02/Feb/2015 10.05 13109.90
CRISIL Composite Bond Fund Index 3.85 NA NA 871 12662.88
CRISIL 10 Yr Gilt Index” 0.14 NA NA 7.45 12251.86
€Fund is co-managed by Mr. Vikas Garg.
L&T Triple Ace Bond Fund - Regular Plan (G)* -0.61 6.66 7.22 31/Mar/1997 7.28 42785.00
CRISIL Composite Bond Fund Index 3.85 9.28 907 | NA NA
CRISIL 10 Y Gilt Index” 0.14 8.47 753 | NA NA
L&T Triple Ace Bond Fund - Direct Plan (G)* 0.07 7.69 NA 01/Jan/2013 7.84 14494.72
CRISIL Composite Bond Fund Index 3.85 9.28 NA 9.0 15281.42
CRISIL 10 Yr Gilt IndexA 014 8.47 NA 726 14112.06
L&T Flexi Bond Fund - Regular Plan (G)? 1.29 9.24 9.18 27/5ep/2010 8.89 18437.70
CRISIL Composite Bond Fund Index 3.85 9.28 9.07 861 18098.11
CRISIL 10 Yr Gilt Index” 0.14 8.47 7.53 © 6.99 16245.19
L&T Flexi Bond Fund - Direct Plan (G)* 2.18 10.03 NA 01/Jan/2013  9.65 15730.07
CRISIL Composite Bond Fund Index 3.85 9.28 NA 9.01 15281.42
CRISIL 10 Yr Gilt IndexA 0.14 8.47 NA 726 14112.06
SFund is co-managed by Mr. Jalpan Shah.
L&T FMP - VII (August 1095 DA) - Regular Plan (G) 7.36 8.56 NA 13/Mar/2013 8.63 14778.60
CRISIL Short-Term Bond Fund Index 5.94 8.44 NA 883 14910.52
CRISIL 1 Year T-Bill IndexA 567 7.23 NA 714 13850.89
L&T FMP - VII (August 1095 DA) - Direct Plan (G) 7.79 8.91 NA 13/Mar/2013 8.93 14973.50
CRISIL Short-Term Bond Fund Index 5.94 8.44 NA © 8.83 14910.52
CRISIL 1 Year T-Bill Index” 5.67 7.23 NA 714 13850.89

L&T Resurgent India Corporate Bond Fund has launched on 02nd Feb 2015 and has not completed 3 years & 5 years of performance.

Past performance may or may not be sustained in the future. * Point to Point (PTP) Returns in INR show the value of ¥10,000/- invested AStandard Benchmark

Note: As per the SEBI standards for performance reporting, the since inception return is calculated on NAV of 10/~ invested at inception. CAGR is compounded annualised. Date of inception is
deemed to be date of allotment.

a.  Mr. Shriram Ramanathan manages 12 Schemes & Mr. Vikas Garg manages 6 Schemes.

b. Performance data is as on 30th November 2017.

c.  Different plans shall have a different expense structure.

d. The performance details have been provided for Regular and Direct Plan separately.
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Performance of Schemes L&T Financial Services
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—

Performance of Growth Option

CAGR Returns (%) (Period) Since Inception
1year 3 year 5 year Date of Inception CAGR:(eturns PTP Beturns*

of the Scheme (%) (in%)
L&T FMP - SERIES X - Plan M (1520 Days) - Regular Plan (G) 6.56 8.02 NA 05/Mar/2014 8.36 13506.00
CRISIL Composite Bond Fund Index 3.85 9.28 NA " 10.60 14578.30
CRISIL 10 Yr Gilt IndexA -0.14 8.47 NA 954 14061.61
L&T FMP - SERIES X - Plan M (1520 Days) - Direct Plan (G) 6.72 8.54 NA 05/Mar/2014 8.87 13743.40
CRISIL Composite Bond Fund Index 3.85 9.28 NA " 10.60 14578.30
CRISIL 10 Yr Gilt IndexA 0.14 8.47 NA 954 14061.61
L&T FMP - SERIES X - Plan Q (1511 Days) - Regular Plan (G) 6.78 8.14 NA 14/Mar/2014 8.37 13483.20
CRISIL Composite Bond Fund Index 3.85 9.28 NA ©10.50 14493.60
CRISIL 10 Yr Gilt Index” -0.14 8.47 NA 945 13987.09
L&T FMP - SERIES X - Plan Q (1511 Days) - Direct Plan (G) 6.94 8.30 NA 14/Mar/2014 8.58 13579.10
CRISIL Composite Bond Fund Index 3.85 9.28 NA 1050 14493.60
CRISIL 10 Yr Gilt IndexA -0.14 8.47 NA 945 13987.09
L&T FMP - SERIES X - Plan R (1506 Days) - Regular Plan (G) 6.83 8.19 NA 19/Mar/2014 8.40 13479.80
CRISIL Composite Bond Fund Index 3.85 9.28 NA 10.46 14457.72
CRISIL 10 Yr Gilt IndexA 0.14 8.47 NA YD) 13957.88
L&T FMP - SERIES X - Plan R (1506 Days) - Direct Plan (G) 6.99 8.38 NA 19/Mar/2014 8.62 13583.80
CRISIL Composite Bond Fund Index 3.85 9.28 NA " 10.46 14457.72
CRISIL 10 Yr Gilt IndexA 0.14 8.47 NA C9.42 13957.88

Name of the Fund Manager : Mr. Jalpan Shah

L&T Ultra Short Term Fund - Regular Plan (G)* 6.67 7.98 8.26 27/Nov/1997 8.16 48087.00
CRISIL Liquid Fund Index 6.62 751 g14 | NA ‘NA
CRISIL 1 Yr T-Bill IndexA 5.67 7.23 7.21 660 35968.52
L&T Ultra Short Term Fund - Institutional Plan (G)* 6.67 7.98 8.52 10/Apr/2003 7.48 28781.94
CRISIL Liquid Fund Index 6.62 751 814 684 26367.00
CRISIL 1 Yr T-Bill Index” 5.67 7.23 7.21 593 23251.52
L&T Ultra Short Term Fund - Direct Plan (G)¥ 7.04 8.36 NA 01/Jan/2013 8.85 15171.33
CRISIL Liquid Fund Index 6.62 751 NA 815 14695.69
CRISIL 1 Yr TBill Index? 5.67 7.23 NA 719 14065.14
*Fund is co-managed by Mr. Vikas Garg.
L&T Gilt Fund - Regular Plan (G)* -0.87 9.53 10.41 29/Mar/2000 8.58 42871.80
1-SEC Composite Gilt Index 275 935 927 | NA ‘NA
CRISIL 10 Yr Gilt Index? 014 8.47 753 | | NA NA
L&T Gilt Fund - Direct Plan (G)¢ 0.59 10.76 NA o1/lan2013 | 1 | 16821.85
1-SEC Composite Gilt Index 275 935 NA T 15349.09
CRISIL 10 Yr Gilt Index? 014 8.47 NA 7.6 14112.06
L&T Banking and PSU Debt Fund - Regular Plan (G)¢ 4.85 8.04 8.21 12/Sep/2012 8.23 15107.60
CRISIL Short Term Bond Fund Index 5.94 8.44 8.78 879 15530.18
CRISIL 1 Yr TBill IndexA 5.67 7.23 721 722 14394.25
L&T Banking and PSU Debt Fund - Direct Plan (G)¢ 5.33 8.62 NA 01/Jan/2013 8.69 15064.18
CRISIL Short Term Bond Fund Index 5.94 8.44 NA 879 15131.46
CRISIL 1 Yr TBill Index? 5.67 7.23 NA 719 14065.14
L&T Cash Fund - Regular Plan (G)° 5.36 6.48 7.29 27/Nov/2006 7.44 22054.50
CRISIL Liquid Fund Index 6.62 7.53 8.14 755 22299.12
CRISIL 1 Yr TBill IndexA 5.67 7.24 7.21 635 19705.42
L&T Cash Fund - Direct Plan (G)© 6.20 7.33 NA 01/an/2013 7.92 14544.99
CRISIL Liquid Fund Index 6.62 7.53 NA 815 14695.69
CRISIL 1 Yr T-Bill IndexA 5.67 7.24 NA 719 14065.14

€Fund is co-managed by Mr. Shriram Ramanathan.

Past performance may or may not be sustained in the future. * Point to Point (PTP) Returns in INR show the value of ¥10,000/- invested AStandard Benchmark

Note: As per the SEBI standards for performance reporting, the since inception return is calculated on NAV of ¥10/- invested at inception. CAGR is compounded annualised. Date of inception is
deemed to be date of allotment.
a.  Mr. Jalpan Shah manages 13 Schemes.
b.  Performance data is as on 30th November 2017.
c. Different plans shall have a different expense structure.
d. The performance details have been provided for Regular and Direct Plan separately.
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Performance of Growth Option

CAGR Returns (%) (Period) Since Inception
1year 3 year 5 year Date of Inception CAGRfeturns PTP Beturns*
of the Scheme (%) (in3)
L&T Floating Rate Fund - Regular Plan (G)* 7.39 8.40 8.53 10/Aug/2005 7.79 25186.80
CRISIL Liquid Fund Index 6.62 7.51 8.14 7.34 23916.97
CRISIL 1 Yr T-Bill Index” 5.67 7.23 7.21 6.19 20955.81
L&T Floating Rate Fund - Direct Plan (G)* 7.93 8.89 NA 01/Jan/2013 8.89 15201.24
CRISIL Liquid Fund Index 6.62 7.51 NA 8.15 14695.69
CRISIL 1 Yr T-Bill Index” 5.67 7.23 NA 7.19 14065.14
L&T FMP - SERIES X - Plan S (1500 Days) - Regular Plan (G)* 6.80 8.24 NA 25/Mar/2014 8.43 13477.50
CRISIL Composite Bond Fund Index 3.85 9.28 NA 10.42 14410.59
CRISIL 10 Yr Gilt Index” -0.14 8.47 NA 9.44 13947.12
L&T FMP - SERIES X - Plan S (1500 Days) - Direct Plan (G)* 6.96 8.39 NA 25/Mar/2014 8.58 13544.60
CRISIL Composite Bond Fund Index 3.85 9.28 NA 10.42 14410.59
CRISIL 10 Yr Gilt Index” -0.14 8.47 NA 9.44 13947.12
L&T FMP - SERIES X - Plan T (1500 Days) - Regular Plan (G)* 6.76 8.29 NA 26/Mar/2014 8.47 13494.00
CRISIL Composite Bond Fund Index 3.85 9.28 NA 10.41 14401.85
CRISIL 10 Yr Gilt Index” -0.14 8.47 NA 9.43 13939.71
L&T FMP - SERIES X - Plan T (1500 Days) - Direct Plan (G)* 6.92 8.44 NA 26/Mar/2014 8.62 13560.60
CRISIL Composite Bond Fund Index 3.85 9.28 NA 10.41 14401.85
CRISIL 10 Yr Gilt Index” -0.14 8.47 NA 9.43 13939.71
L&T FMP - SERIES XI - Plan A (1484D) - Regular Plan (G)* 6.85 8.23 NA 11/Apr/2014 8.42 13422.20
CRISIL Composite Bond Fund Index 3.85 9.28 NA 10.59 14426.83
CRISIL 10 Yr Gilt Index” -0.14 8.47 NA 9.74 14025.76
L&T FMP - SERIES XI - Plan A (1484D) - Direct Plan (G)* 7.01 8.38 NA 11/Apr/2014 8.56 13487.80
CRISIL Composite Bond Fund Index 3.85 9.28 NA 10.59 14426.83
CRISIL 10 Yr Gilt Index” -0.14 8.47 NA 9.74 14025.76

*Fund is co-managed by Mr. Vikas Garg.

Past performance may or may not be sustained in the future. * Point to Point (PTP) Returns in INR show the value of ¥10,000/- invested AStandard Benchmark

Note: As per the SEBI standards for performance reporting, the since inception return is calculated on NAV of 10/~ invested at inception. CAGR is compounded annualised. Date of inception is
deemed to be date of allotment.
a.  Mr. Jalpan Shah manages 13 Schemes & Mr. Shriram Ramanathan manages 12 Schemes.
b.  Performance data is as on 30th November 2017.
c. Different plans shall have a different expense structure.
d. The performance details have been provided for Regular and Direct Plan separately.
Common to all Schemes: Performance of the schemes (wherever provided) are calculated basis CAGR for the past 1 year, 3 years, 5 years and since inception. In case, the start/end date
of the concerned period is a non - business day (NBD), the NAV of the previous date is considered for computation of returns.
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Glossary

I Sharpe Ratio

Sharpe Ratio is a risk to reward ratio, it measures portfolio returns generated
in excess to the investment in risk-free asset, for per unit of total risk
taken. While, positive Sharpe ratio indicates, portfolio compensating
investors with excess returns (over risk-free rate) for the commensurate
risk taken; negative Sharpe ratio indicates, investors are better off
investing in risk-free assets.

I Beta

Beta(B) of a portfoliois a numberindicating the relation between portfolio returns with
that of the market index i.e. it measure the volatility, or systematic risk, of a portfolio in
comparison to the market as a whole.

1 Modified Duration

A formula that expresses the measurable change in the value of a security in response
toachangeininterestrates. Modified duration of portfolio can be used to anticipate the
change in market value of portfolio for every change in portfolio yield.

1 Standard Deviation

A statistical measure that defines expected volatility/risk associated with a portfolio.
Thisexplains the variation/deviation from the average returns delivered by the portfolio.
Ahigherstandard deviation means highervolatility (risk) and a lower standard deviation
means lower volatility.

How to read a Factsheet

1 Fund Manager

An employee of the asset management company such as a mutual fund or life insurer,
who manages investments of the scheme. He is usually part of a larger team of fund
managers and research analysts.

1 Application Amount for Fresh Subscription
This is the minimum investment amount for a new investor in a mutual fund scheme.

I Minimum Additional Amount
This is the minimum investment amount for an existing investor in a mutual fund
scheme.

1 Yield to Maturity

The Yield to Maturity or the YTM is the rate of return anticipated on a bond if held until
maturity. YTM is expressed as an annual rate. The YTM factors in the bond’s current
market price, par value, coupon interest rate and time to maturity.

I sip

SIP or systematic investment plan works on the principle of making
periodic investments of a fixed sum. It works similar to a recurring bank
deposit. For instance, an investor may opt for an SIP that invests Rs 500
every 15th of the month in an equity fund for a period of three vyears.

1 NAV

The NAV or the net asset value is the total asset value per unit of the mutual fund after
deducting all related and permissible expenses. The NAV is calculated at the end of
every business day. It is the value at which the investor enters or exits the mutual fund.

1 Benchmark
A group of securities, usually a market index, whose performance is used as a standard
or benchmark to measure investment performance of mutual funds, among other
investments. Some typical benchmarks include the Nifty, Sensex, BSE200, BSE500,
10-Year Gsec.

1 Entry Load

A mutual fund may have a sales charge or load at the time of entry and/or exit to
compensate the distributor/agent. Entry load is charged at the time an investor
purchases the units of a mutual fund.

The entry load is added to the prevailing NAV at the time of investment. For instance,
iftheNAVisRs. 100 and the entryloadis 1 %, theinvestor will enter the fund atRs. 101.
(Note: SEBI, vide circular dated June 30, 2009 has abolished entry load and mandated
that the upfront commission to distributors will be paid by the investor directly to the
distributor, based on his assessment of various factors including the service rendered
by the distributor).

I Exit Load

Exit load is charged at the time an investor redeems the units of a mutual fund. The exit
load is deducted from the prevailing NAV at the time of redemption. For instance, if the
NAV s Rs. 100 and the exit load is 1 %, the redemption price would be Rs.99 per unit.

1 Modified Duration
Modified duration is the price sensitivity and the percentage change in price for a
unit change in yield.

I Risk Free Return
The theoretical rate of return of an investment with safest (zero risk) investment in
a country.

B Tracking Error

Tracking errorindicateshow closely the portfolioreturnis tracking the benchmark Index
return. It measures the deviation between portfolioreturnandbenchmarkindexreturn.
Alower tracking error indicates portfolio closely tracking benchmark index and higher
tracking error indicates portfolio returns with higher deviation from benchmark index
returns.

1 Total Expense Ratio
Total expenses charged to scheme for the month expressed as a percentage to average
monthly net assets.

I Average Maturity
Weighted average maturity of the securities in scheme.

1 Portfolio Yield (Yield To Maturity)
Weighted average yield of the securities in scheme portfolio.

I Standard Deviation

Standard deviation is a statistical measure of the range of an investment’s
performance. When a mutual fund has a high standard deviation, its
means its range of performance is wide, implying greater volatility.

B Sharpe Ratio

The Sharpe Ratio, named after its founder, the Nobel Laureate William Sharpe, is a
measure of risk-adjusted returns. It is calculated using standard deviation and excess
return to determine reward per unit of risk.

1 Beta Ratio (Portfolio Beta)

Beta is a measure of an investment'’s volatility vis-a-vis the market. Beta of less than 1
means that the security will be less volatile than the market. A beta of greater than 1
implies that the security’s price will be more volatile than the market.

I Average portfolio PE (Average P/E)
Itis price to earnings ratio of the stocks calculated for the entire portfolio on a weighted
average basis.

I Average portfolio price to book ratio (Average P/BV)
It is price to book value of the stocks calculated for the entire portfolio on a weighted
average basis.

I Average portfolio dividend yield (Average Dividend Yield)

It is dividend yield of the stocks calculated for the entire portfolio on a weighted
average basis.

I Net Equity

Net equity level is the net equity exposure percentage adjusted for any
derivative positions in stocks or index for hedging or rebalancing purpose.

I R Squared

It is a statistical measure of how closely the portfolio returns are correlated with its
benchmark.

1 AUM

AUM or assets under management refers to the recent / updated cumulative
market value of investments managed by a mutual fund or any investment firm.

1 Holdings

The holdings or the portfolio is a mutual fund’s latest or updated reported statement of
investments/securities. These are usually displayed in terms of percentage
to net assets or the rupee value or both. The objective is to give investors
an idea of where their money is being invested by the fund manager.

I Nature of Scheme

The investment objective and underlying investments determine the nature of the
mutual fund scheme. For instance, a mutual fund that aims at generating capital
appreciation by investing in stock markets is an equity fund or growth fund.
Likewise, a mutual fund that aims at capital preservation by investing in debt markets
is a debt fund or income fund. Each of these categories may have sub-categories.

1 Rating Profile

Mutual funds invest in securities after evaluating their creditworthiness as disclosed by
theratings. Adepiction of the mutual fund in various investments based on theirratings
becomes the rating profile of the fund. Typically, this is a feature of debt funds.
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L&T Investment Management Limited Branch Details Mutual Fund
WEST ZONE

MAHARASHTRA: Mumbai (HO): 6th Floor, Brindavan, Plot No. 177, CST Road, Kalina, Santacruz East, Mumbai 400 068. Mumbai: 407
‘A Wing’, Dalamal Tower, Free Press Journal Road, Nariman Point, Mumbai 400 021. Borivali: 4th Floor, Office No. 405, Orchid Plaza, Off
S V Road, Near Railway Platform No. 1, Borivali (West), Mumbai — 400 092. Ghatkopar: Office No. 504, 5th Floor, Zest Business Spaces,
M.G. Road, Ghatkopar (East), Mumbai - 400 077. Thane: FB-23 1st Floor, High Street cum Highland Corporate Centre, Kapurbavdi Junction,
Majiwada, Thane 400 607. Nagpur: 316, M. G. House, Rabindra Nath Tagore Road, Civil Lines, Nagpur 440 001. Nashik: 1st Floor, Devi's
Zone, West Wing, Opp. Big Bazar, College Road, Nasik 422 005. Pune: Unit No. 101, First Floor, Pramila Apartment, Plot No 496 B+497 B/1
A, Shivaji Nagar, Pune 411 016. Kolhapur: 1st Floor, FO1 & F02, Jaduben Plaza,1108/E, Shahupuri, Kolhapur 416 001. Aurangabad: 1st
Floor, Renuka Krupa, Bhagya Nagar, Adalat Road, Aurangabad 431 005. MADHYA PRADESH: Bhopal: “Alankar Complex”, Mezzanine
Floor, Above ICICI Bank, M. P. Nagar Zone - Il, Bhopal 462 011. Indore: Dhan Trident” Block No. B-3, PU- 4, Scheme No. 54, Near Vijay Nagar
Square, Indore- 452010. GOA: Shop No. F2, 1st Floor, Edcon Tower, Menezes Braganza Road, Panaji-403 001. GUJARAT: Ahmedabad:
105/106, Abhishree Avenue, Near SBI Zonal Office, Ambavadi, Ahmedabad 380 015. Bhavnagar: Shop No. FF-5, Gopi Arcade, Waghawadi
Road, Bhavnagar 364 002. Jamnagar: G-43, Ground Floor, Madhav Plaza, Opposite SBI Bank, Near Lal Bunglow, Jamnagar 361 001. Rajkot:
Business Avenue, 2nd Floor, Near Punjab Honda, KKV Hall Circle, Kalawad Road, Rajkot 360 005. Surat: 2nd Floor, Rockford Business Centre,
Udhana Darwaja, Ring Road, Surat- 395002. Vadodara: Office No. 202-203, 2nd Floor, Sahyog Attrium, Old Padra Road, Vadodara 390 015.

SOUTH ZONE

KARNATAKA: Bengaluru: Unit No.1, 3rd Floor, Pride Hulkul, No.116, Lalbagh Road Opp. Passport Office, Bengaluru 560 027. Hubli:
1st Floor ,Mohinder Plaza,Opp Galgali Nursing Home,Deshpande Nagar, Travellers Bunglow Road, Hubli -580 029. Mangalore: 1st Floor,
Aadheesh Avenue, Shop No. 106, Opposite Besent College, M.G. Road, Kodiala Bail, Mangalore - 575 003. Mysore: Kiran Mansion, First
Floor, No. 646, Chamaraja Double Road, Mysore 570 024. KERALA: Calicut: 2nd Floor, Trade Link Complex, Challapuram Road, Mankave
Junction, Calicut 673 007. Trivandrum: Parameswara Towers, T.C. 15/1948 (4), Ganapathy Kovil Road, Opposite Canara Bank, Vazhuthacaud,
Thiruvananthapuram 695 014. Kochi: Ventura, 2nd Floor, Anjumana, NH 47 By-Pass Road, Kochi 682 024. ANDHRA PRADESH: Hyderabad:
4th Floor, APDL Estates, 7-1-21/A, Survey No. 341/1, Diagonally opposite to Country Club Begumpet, Hyderabad 500 016. Vijaywada: Door
No. 40-5-6/1, Brundavana Colony, Tikkil Road, Street opposite to DV Manor Hotel, Labbipeta, Vijaywada 520 010. Vishakhapatnam: Door
No. : 47-14-5/1, Flat No: 303, 2nd Floor, Eswara Paradise, Beside State Bank of India, Dwarakanagar Main road, Visakhapatnam 530 016.
TAMIL NADU: Chennai: 6th Floor, K.G.N. Towers, No. 62 Ethiraj Salai (Commander- In- Chief Road), Egmore, Chennai 600 105. Coimbatore:
1st Floor, “Atria”, No. 2/8, Dr. NRN Layout, Bharathiyar Road, P. N. Palayam, Coimbatore 641 037. Madurai: ADR Towers, 2nd floor, No.74 -
Theni Main Road, Kalavasal, Madurai - 625 016. Pondicherry: 1st Floor, No: 144, 100 feet road, ECR Main Road, Pakkamudayanpet, Lawspet,
Pondicherry- 605 008. Trichy: 2nd Floor, Sai Krishna Enclave, Block No. 18, Salai Road, Near Hotel Kannapa, Trichy 620 018.

NORTH ZONE

NEW DELHI: 6th Floor, DCM Building, 16, Barakhamba Road, Connaught Place, Above Barakhamba Road Metro Station, New Delhi -110
001. RAJASTHAN: Jaipur: 2nd Floor, Shree Ji Tower, C - 99, C - Scheme, Jaipur - 302 001. Jodhpur: Plot No. 131, KSC, 1st Floor, Mandeep
Tower, New Residency Road, Jodhpur- 324 002. Udaipur: Ground Floor, Jeevan Jyoti Complex, City Station Road, Suraj pole, Udaipur - 313
001. UTTARAKHAND: Dehradun: 2nd Floor, 75-A, Mak Plaza, Rajpur Road, Dehradun- 248 001. PUNJAB: Amritsar: G.R Tower, 1st Floor,
Mall Road, Amritsar- 143 001. Chandigarh: Plot No. 174, 3rd Floor, Industrial Area, Phase-2, Chandigarh- 160 002. Jalandhar: SCO 03, 2nd
Floor, Puda Complex, Adjoining Andhra Bank, Opp. Suvida Centre, Jalandhar City - 144 001. Ludhiana: SCO 10-11, 2nd Floor, Feroze Gandhi
Market, Ludhiana- 141 002. UTTAR PRADESH: Agra: First Floor, 108, Anand Vrindavan, Sanjay Place, Agra-282 002. Allahabad: FF109 &
FF110, 1st Floor, Vinayak Complex, Elgin Road, Civil Lines, Allahabad- 211 001. Gorakhpur: 3rd Floor, A. D. Tower, Bank Road, Gorakhpur-
273 001. Kanpur: 14/116 D-2, 1st Floor, Vodafone Tower, Civil Lines, Kanpur - 208001. Lucknow: 1st Floor, A-16, Indira Nagar, Faizabad
Road, Lucknow 226 016. Meerut: 2nd Floor, Metro Arcade, Tezgarhi, Near BSNL Office, Meerut 250 004. Varanasi: Unit No D64/127, CH
Arihant Complex, Sigra, Varanasi 221 010. HARYANA: Gurgaon: Office No. 221, 2nd Floor, Galleria Market, DLF City Phase 4, Gurgaon 122
002. Panipat: NK Tower, 2nd floor, GT Road, Panipat 132 103

EAST ZONE

BIHAR: Patna: Office No. 201, 2nd Floor, Grand Aley Manawar, Ward No. 2, Circle No. 6, Street No. 20, Holding No. 256, Survey Plot No.
887, Gandhi Maidan Road patna - 800 001. JHARKHAND: Jamshedpur: 1st Floor, Front side / Unit 1A, H. No. 7, Fairdeal Complex, S. B. Shop
Area, Main Rd., Bistupur, Jamshedpur 831 001. Ranchi: 1st Floor, 45, Garikhana, Near PNB, Harmu Road, Ranchi 834 001. WEST BENGAL:
Durgapur: B-27, Biplabi Rashbihari Basu Sarani, Bidhan Nagar, Sector 2A, Durgapur 713 212. Kolkata: 4th Floor, 2/1, Kankaria Centre,
Russell Street, Kolkata 700 071. Siliguri: 3rd Floor, Infinity Square, Sevoke Road, Siliguri-734 001. CHATTISGARH: Raipur: 1st Floor, Simran
Tower, Opposite LIC Building, Pandri, Raipur - 492 004. ORISSA: Bhubaneshwar: 428/3818, 2nd Floor, Jaydev Nagar, Kalpana Square, Near
Pantho Nivas, Bhubaneshwar 751 002. Cuttack: 1st Floor, OSL Tower — 3, Badambadi Square, Cuttack 753 009. Rourkela: Sector - 19, L&T
House, Ambagan, Rourkela 769 005. ASSAM: Guwabhati: 2rd Floor, DD Tower, Christian Basti, Guwahati 781 005.
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tme lo bite inlo your favourite.

Choose the one that suits your investment needs and SIP your way to wealth.
M Easy scheme selection

M Disciplined investing

M Convenient & flexible

speak to your L&T Financial Services

financial advisor now

Mutual Fund

—

Mutual Fund investments are subject to market risks,

MUTUALFUNDS Sahi Hai read all scheme related documents carefully. CLO4S5S
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